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natural  uranium  and  heavy  water  j  prices  are  steady  with  no  indication 
Bv  E  J  D.SCAU  American  experts  were  among  chance  that  the  lead  and  zinc  quotas 

oy  e.  J.  ueoBAu  the  critics  of  the  Canadian  choice  imported  ores  and  concentrates  may 

OTTAWA.  —  The  grist  of  the  address  g'iven  over  Notwithstanding,  it  was  announc-  exists  at  the  present  time, 

the  weekend  by  Walter  Gordon  was  read  not  only  with  Unit^  .;.  <.  <. 

interest  but  also  with  a  measure  of  wonderment.  States  Atomic  Energy  Commis-  Pressure  on  steel  scrap  prices,  n 

nf  J  u  ■  .r  4.U  D  1  spend  up  to  $5  million  dollar  a  ton,  indicates  both  the  lessen^ 

Mr.  Gordon,  .so  recently  chairman  of  the  Ro.val  ..specifically  directed  toward  the  ,„ppiy  available.  The  steel  industry  is 

Commission  on  Canada’s  Economic  Prospects  and; heavy  water  reactors  to  be  con-  Frantic  pace  oF  only  a  Few  weeks  ago. 
producer  of  the  Gordon  Report,  has  seen  thinjrs  and  structed  by  Canada.”  <.  <. 

spoken  of  them  in  much  the  same  way  in  which  James  j  The  .American  decision  throws!  Throughout  the  eastern  halt  oF 
Covne  has  of  late  pronounced  himself  on  the  economic  considerable  weight  on  behalf  of  gasoline  oversupplies  are  building  up. 

,  .  .  ,  .  ,  J  1  fbe  crown  -  owned  AEC  whose  sold  at  a  discount  in  some  areas  and 

mare  s  nest  in  which  we  find  ourselves.  _  ^  by  a  gasoline  to  hint  at  a  hoHing  up  oF  loc. 

However,  what  the  address  reveals  is  a  sharp  select  Commons  committee.  ,  in  Canada  and  in  the  United  States, 
reversal  of  the  point  of  view  which  ran.  like  a  golden  it  is  anticipated  that  one  of  the!  ...  .j.  .j, 

thread,  through  the  Gordon  Report.  issues  which  the  committee  will|  7-^0  continued  slid*  oF  commodit> 

This  report,  as  may  be  re-•^ - — - particular  attention  to  isj  j„  jf,  watk,  gives  pause  For  r 

membered.  saw  Canada  at  1980  ever  action  may  be  necessary.  1^*’®  Canadian  choice  of  fuel  for  expected  the  new  year  to  bring  a  ger 
as  a  vastly  greater  Canada  of!  is  as  clear  fand  as  con-  which,  in  the  opinion  ofj  end  activities.  The  nature  oF  the  expect 

1956;  there  were  to  be  few,  if  ,radictorvi  a  call  for  official  in-  being  re-examined  in  the  light  oF  comr 

any.  changes  in  major  trends;  po33ible  to  make.|  production  schedule  change,  in  a  numt 

there  were  to  be  speed-ups  m  ^hen  we  ease  the  thightness  of  meetings  mduding  the  automobile  industry. 

some  directions;  everything.  m-imoney  supplies  and  at  the  same  xhr^rrit'ic«  of  *thp° Canadian  ti.  j  i  1.  *  o  ■  * 

eluding  population,  production. (limits  on  the'  Canadian  jhe  sugar  deal  between  Russia  a 

exports,  consumption  and  mone-|f3j.gj  capital  inflow  then  I P'^o^ram  have  argued  that  sys-  help  strengthen  the  price  of  sugar  aitt 
tarv  indices,  was  to  be  that  much '  thrown  back  on  the  insuffi-  expensive  enriched  ably  lower  prices  than  are  guaranteed 

larger.  No  major  corrections  as  some  dealers  see  it,  is  that  it  ma 

were  needed  because,  basically,  Canada  or  on  the  efficacies  '"^^cad  of  heavy  water  are  more;  Castro  to  make  forced  sales  "at  any  pri 

there  was  nothing  visibly  wrong,  j^e  printing  presses  Promising.  ;  oF  course  there  is  the  possibility  that 

All  lines  simply  pointed  upward.  ,,  ^  '  These  and  .systems  of  other|  paying  more  than  5  cents  a  pound  w 

AI  u  •  i  IKK,  nnu,  as'  “  latter,  we  will  be  doing  ,ypgs  a^e  being  developed  in  the  sugar  at  considerably  less  than  4  cent 

Much  IS  visibly  wrong  now,  as  merely  what  .so  many  other  y  5.  and  Britain.  ,  •>  •>  ❖ 

t^he  recent  address  wouW  in- countries  have  done  between  the  xbe  U.S.  has  launched  a  broadi  Overseas  air  cargo  Vates  are  expec 
^  f  n  f  nnnaitinns  jt^o  wars.  to  regain,  via  3  cheap- research  and  development  pro-j  U.S.  lines  at  least;  which  would  bring 
examina  10  o  currency,  a  temporary  access  gj-am  in  the  field  of  heavy  water!  on  the  rate  structure  generally.  The  gro 


The  strikes  in  the  U.S.  copper  industry  are  ending  now, 
and  the  main  question  before  the  trade  is  what  prices  will  be 
charged  For  primary  metal  to  accommodate  the  increased 
labor  and  Fringe  costs.  There  is  no  rush  into  inventory  re¬ 
building  and  consumers  expect  prices  to  be  held  close  to 
current  levels— if  not  a  little  lower  again  when  full  production 
is  achieved  everywhere. 

❖  «  ❖ 

Demand  For  lead  and  zinc  continues  to  be  fairly  quiet  and 
prices  are  steady  with  no  indication  of  a  major  shift.  Any 
chance  that  the  lead  and  zinc  quotas  in  Force  in  the  U.S.  on 
imported  ores  and  concentrates  may  be  cut  sharply  hardly 
exists  at  the  present  time. 

*:*  <• 

Pressure  on  steel  scrap  prices,  reflected  in  a  drop  of  a 
dollar  a  ton,  indicates  both  the  lessened  demand  and  the  big 
supply  available.  The  steel  industry  is  cutting  back  From  the 
Frantic  pace  of  only  a  Few  weeks  ago. 

*>  <•  <• 

Throughout  the  eastern  half  of  the  continent,  oil  and 
gasoline  oversupplies  are  building  up.  Heating  oils  are  being 
sold  at  a  discount  in  some  areas  and  enough  pressure  is  on 
gasoline  to  hint  at  a  hotting  up  of  local  gas  price  wars,  both 
in  Canada  and  in  the  United  States. 

❖  <•  ❖ 

The  continued  slide  of  commodity  futures  indexes,  new 
in  its  Fifth  week,  gives  pause  For  reflection  to  these  who 
expected  the  new  year  to  bring  a  general  increase  in  prices 
and  activities.  The  nature  of  the  expected  "First  half"  boom  is 
being  re-examined  in  the  light  of  commodity  price  trends  and 
production  schedule  changes  in  a  number  of  major  industries. 
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and  at  the  time  of  the  Gordon  markets  now  closed  to  us.  If 


n  .  u  .u  .  .,,,1  reactors.  Its  Canadian  spending! 

Report  shows  that  ®  P^J'  we  are  to  rely  to  a  much  greater  stju  requires  statutory  authority, 

lems  are  the  proj^tedreahti^es  I  extent  on  our  own  ability  to  j.  L.  Gray,  president  of  Atomic 
of  the  earlier  booms  conseJ^^g^^  investment  capital,  then  Energy  of  Canada,  said  the  U.S. 
quences.  Today  s  ProWe'US  arej^.g  out  of  our  growth  [,^111  contribute  toward  the  devel- 

deeper  than  they  ought  to  be  concepts  all  the  forecasts  made  |  gnment  of  a  large-scale  heavv 
merely  because  el  the  amateur- jp,,  three at,,  pi,„,  „  be  built  by  mid.t»t 

|sh  way  lu  tl’W  ^  .years  ago.  |„  Douglas  Poml  on  the  shore  ol 

ed.  or  in  which  treatment  is  be-  ,  ,  .u  i.-  u  .  ■  ,,  .  ..  ,  , 

,  .  ,  I  The  real  reason  for  the  high  Lake  Huron,  nine  miles  north  of 

mg  enie  e  .  price  of  the  Canadian  dollar  Kincardine  in  Ontario's  Bruce 

A  ShorF  Three  Ycor*  Ihe  inflow  of  inve.stment  county. 

!  (Continued  on  Page  10)  |  (Continued  on  Page  10) 

The  Financial  Times,  it  ap-  —  —  - - — — - 

nears,  was  the  only  publication  | 

at  the  time  of  the  Gordon  Report  K03C@  F  OW©r  L^llGdDGr 
which  caught  some  of  the  out-  "  ■  WWWWI  'Wl 

rageous  flights  of  fancy  the  ^  _ l_  *  ■  ■ 

port  permitted  itself  to  make  |  nSP  ^^0111111013  wUlDUl 
Here  are  excerpts  of  comments 

made  in  this  space  on  January  - 

11th.  1957.  Special  to  The  Financial  Times 

"The  keynote  (of  the  report)  VANCOUVER. — At  the  present 'Columbia  can  produce  cheaper; 
appears  to  be  the  steady  in-  rate  of  growth.  British  Colum-j power.  j 

crease  in  national  wealth.  The  bia  will  face  a  serious  power |  .  j 

Commission  has  concluded  that  shortage  during  the  next  fewj  Relotive  H.P.  CosF  I 
the  gross  annual  product  in  years  —  a  situation  which  has;  w.  C.  Mainwaring,  president] 


A  ShorF  Three  Ycor* 


Peace  Power  Cheaper 
Than  Columbia  Output 


nth.  1957. 

"The  keynote  (of  the  report) 


The  sugar  deal  between  Russia  and  Cuba  may  actually 
help  strengthen  the  price  of  sugar  although  it  is  at  consider¬ 
ably  lower  prices  than  are  guaranteed  by  the  U.S.  The  idea, 
as  some  dealers  see  it,  is  that  it  makes  it  unnecessary  For 
Castro  to  make  forced  sales  "at  any  price."  On  the  other  hand, 
oF  course  there  is  the  possibility  that  the  U.S.  may  balk  at 
paying  more  than  S  cents  a  pound  when  the  Reds  can  get 
sugar  at  considerably  less  than  4  cents. 

*0* 

Overseas  air  cargo  rates  are  expected  to  come  down,  for 
U.S.  lines  at  least;  which  would  bring  considerable  pressure 
on  the  rate  structure  generally.  The  growing  demand  For  "true 
cargo"  planes,  net  merely  changes  From  passenger  planes, 
will  mean  increased  business  For  Canadair's  CL44,  the  only 
real  modern  cargo  plane  ever  built  For  civilian  purposes. 

The  U.S.  dollar,  in  terms  oF  the  Canadian  dollar,  was 
at  a  discount  of  4  29/32  per  cent  as  oF  neon  Wednesday. 

The  quotation  For  gold  bars  on  the  Toronto  Stock  Ex¬ 
change  as  at  close  on  Tuesday  was  33.20-33. 4S. 


Maternity  Troubles  Threaten 
Proposed  New  Left-Wing  Party 

Differences  in  OufiQokAgtl»een  Lobour  oi^ 
Farm  Elements  Raise  Problems  —  Canadian 
Bumbling  Delaying  Opening  of  Prescott* 
Ogdensburg  Bridge. 

By  TEMPOS 


I  WASHINGTON.-Eight  cabinet  ^  ^  ^  W  W  Ata  W  W 

members  —  three  from  Canada,' 

and  five  from  the  United  States— I  - - 

s::L'“:prer',S^:i'';r!General  wage  Boosts  Feared  As  New 
r.,ptr.,b™nT  ’"'Inflationary  Development 

Trade  problems  between  the 

two  countries,  it  was  said  by!  ®)t  ALFRED  W.  GINGELL 

representatives  of  both  countries.  London  correspondent  oF  the  Financial  Times 

aLugh  "LTanadia'nVaTS^^  .  l*ONDON  Enjrland:  We  have  been  spared  th« 
concerned  about  American  quotas  chaos  of  a  railway  strike,  but  I  am  ^rloomy.  A  formula 
on  base  metals,  the  possibility  ha.s  been  found  which  is,  in  effect,  a  major  victory 
of  intensified  disposal  of  agricul-  for  the  militants  of  the  National  Union  of  Railwaymen 
|tural  surpluses,  and  the  dangers  their  comrades  in  the  craft  railway  unions. 

LW’n^malkra7‘ho'l."n^^  ^  of  abu.se  has  been  hurled  at  Mr.  Sidney 
ing  info  Canada.  i Greene,  the  N.U.R.  .secretary,  but  I  am  not  yoiny  to 

The.se  issues,  however,  are,  add  to  it.  Throuphout  the  dispute  he  tried  to  hold  hii4 
somewhat  overshadowed  by  the  j  wild  men  in  check,  but  failed  and  all  things  considered 
common  concern  about  European  j  this  is  not  to  his  di.scredit. 

trade  developments.  '  thp  quality  of  union  leaders  in<* - - 

It  is  here  that  the L^p  ^  e.  has  slipped  to  an  all-  Tliroughoul  the  dispute  Labour 

bulk  of  the  tuo-day  sessions  w)ll|,in,p  gnd  Mr.  Greene  in  my  politicians  took  refuge  in  silence, 
be  dev-oted  to  ironing  out  the  de-L.jg^.  ^^ands  out  head  and  shoul-  but  make  no  mistake  the  party 
tails  of  a  North  American  policy |^pp3  above  his  colleagues.  He  is  has  been  a  major  victim, 
towards  the  European  Common  jag  wild-eyed  irresponsible.  In  mihiiA  hac  KAAnmA  i-AAni« 

Market  and  European  Tradelf-p,  ...3,;  an  intelligence  Public  has  become  keenly 

Association  '  1  '  u,  ^  conscious  of  the  abuse  of  trade 

Assotiaiion.  contest  ho  would  probably  come  nn.iAP  i,a„A  oIpa 

The  participiants  are  expected!  ,  ,u„  .r  .Up  i;,.  Morcli.'"  power.  People  have  also 

In  annniincp  rfpfails  of  that  Dolicv'”’  top  0)  the  l.t.  ^IbccQmo  more  keenly  aware  than 

wherthe  selions  eld  1“’''  ^'’^jever  of  the  me.ss  of  nationalized 

when  the  sessions  eM  hands  of  the  militants  who  had  ,  ,  .  j„u,| 

Finance  Minister  Fleming  is  infiirt  naralvsis  on  lightly,  or  wrong- 

AvnActAd  tn  make  a  formal  an-  ”  inflict  paraly.i.  e  ,  Labour  is  linked  with  both, 

expected  to  make  a  tormai  an-  railways,  but  he  is  human.  Any 

nouncement  in  the  Commons  fol-  gf  backsliding  and  he  NoF  New  FacFs 

lowing  the  talks-probably  Thurs-  ^ggg  g^,  gj  g  jg^, 

day  or  Friday.  These  facts,  of  coiir.se,  are  not 

The  general  outlines  of  the  The  apologists  have  put  out  a  new.  but  they  have  driven  many 
Caanadian-American  approach  to  story  that  the  settlement  will  not  ppople  away  from  the  Labour 

the  European  trade  blocs  were  prejudice  the  findings  on  differ-  Party.  In  all  the  general  elec- 

revealed  following  the  Paris  talks  entials  which  will  be  handed  tion  post-mortems,  nothing  has 
earlier  this  year.  down  soon  by  the  Guillebaud  been  said  about  the  efficiency  of 

At  that  time,  it  was  proposed  Committee,  but  my  feeling  is  the  nationalised  industries  and 
to  expand  existing  European  that  peace  in  the  railway  Indus-  the  antics  of  their  paymasters  in 
economic  organizations  to  permit  try  has  been  bought  only  for  a  the  trade  unions, 
participation  of  Canada  and  the  time.  The  .settlernem  contains  the  rewriting  of  the  famous 

United  Statc,s.  ^eeds  of  strike  action  by  the  foot- 

The  current  Washington  talks  plate  men.  but  we  shall  .see  tn  exchange”  has  been  put 

could  result  in  bringing  those:  the  meantime,  the  nu'iuu^lised 
I'propo.sals  a  step  further.  railways  have  been  thru.sl  deeper  .| 

i  (Continued  on  Page  10'  jinto  the  red. _ _ riahl  In  lake  any  aelion  in  hi.s 

I  _  absence.  In  a  way  thi.s  is  com- 

West'n  Coal  Industry  that  Mr.  Gaitskell  and  his  sup- 

I  '  porters  have  been  glad  to  put  of! 

Seeks  National  Policy 

I  'into  jeopardy. 

.  Instead,  they  have  ignored  th« 

Special  to  The  Financial  imes  problems  on  their  doorsteps  and 


West'n  Coal  Industry 
Seeks  National  Policy 


OTTAWA,  —  The  "new”  un- 


Special  to  Tht  Financial  Tim#$  problems  on  their  doorsteps  and 

CALGARY.  —  Government  and'and  at  the  local  municipal  level.  p,a^,p  poncentrated  on  Cyprus, 
PUS  I  industry  reached  common  The  Saskatchewan  government  (^g„(|,  Africa  and  Germany,  for 

ground  in  recommending  a  na-:brief  also  asked  for  a  national  ^.hjeh,  apparently,  they  have 
■  tional  coal  policy  to  the  Rand  policy.  with  the  consolidation  of  ppady  maiic  solutions.  The  way 

Then  you  have  the  intellec-  Royal  Commission  which  met  in  administration  under  one  agency,  (hpy  have  acted  in  the  last  few 


1980  might  come  to  some  $75  introduced  an  element  of  urg- of  Peace  River  Power  Develoo  un  named  left  wing  tual  CCFers;  these  latter  day  Regina  on  February  1  and  2.1  Paralleling  the  companies  case,  ^eeks  I  would  not  pul  them  in 

billions.  This  would  compare  enev  in  the  negotiations  nowiment  ltd  maintains  that  Paaaa  party  hereabouts  is  still  having  Fabians  and  brain  children  of  The  Saskatchewan  Government  j  the  government  asked  for  sub- charge  of  a  fried  fi.sh  .shop, 

with  the  present  fisure  of  ap-  being  pushed  ahead  in  Ottawa,  River  power  can  be  delivered  to  trouble  being  born.  Perhaps  Beatrice  Webb.  In  this  scintil-  differed  from  two  major  we.st-jventmns  on  coal  fransportatiom  ,3  nationalisation.  In  my 


proximately  $29  billion.  Victoria.  Washington  and  else-iLillooet.  a  key  transmission  political  stock  lating  egg-he 

"At  the  same  time  the  con-  where  designed  to  expedite  one;point  in  the  B.C.  Electric  sys-  includ^ 

elusion  appears  to  have  been  ;or  the  other  hydro  proposals.  |iem.  at  a  co.st  as  low  or  lower  leftists  will  have  Bil  erndge 

reached  that,  in  1980,  Canada  j  The.se  negotiations  pa.ssed  anithan  Columbia  River  power.  He  ^  ®  more  popu  ai 

would  have  some  26  million  important  milestone  last  week  estimates  that  it  would  cost  about  v!  ''a)i 

ppople  compared  with  .''ome  16  when  Ottawa  and  Victoria  agreed  $400  per  kilowatt  for  Columbia,  .  ,  ..n  the  of  ihr  'narfv 

million  people  now.  We  should  at  a  conference  in  the  east  on  River  power,  without  including!  ^  c  1  h 

‘  ^  that  Peace  I  ^atiTf'act.on'^roV  Rel"  mU\  they  fir 


trouble  being  born.  Perhaps  Beatrice  Webb.  In  this  scintil-  differed  from  two  major  we.st-|ventions  on  coal  transportation,  ,3  nationalisation.  In  my 

even  before  this  political  stock  lating  egg-head  division  might  ern  coal  companies  only  on  thejit  added  a  rider  that  a.ssistanccl  voters  do  not  care  one 

can  get  around  to  producing  be  included  the  ever  popular  matter  of  collateral  details  deal-ial.so  be  given  to  encourage  lous  ijttir  hoot  for  abstract  argument, 
the  baby,  the  leftists  will  have  Bill  Herridge  and  the  growing  ing  with  electricity  derived  fromidi.stance  transmission  of  (‘lec-!^ll  inicre.sted  in  is  the 

to  agree  on  a  name.  And  that  more  popular  (since  he  gave  Icoal-fired  generating  stations,  jfrical  energy  generated  fcufTijfac-t  that  the  railways  are  in  debt 
is  not  going  to  be  easy.  upi  Douglas  Fisher.  |  .  .  .  .  ,  .  pp-gt  West  *^.*^^*  power  sites  in  the  coal|aafj  are  periodically  in  the 

First  of  all,  the  Labour  j  All  is  not  one  in  the  bosom  «  ,  rnmnanu  i  imiiAH  anH ! *”^'*'*  urged  the|,|^,.3P3  af  disputes  and  deadlock. 


stop  right  here  and  do  a  little  jthe  general  terms  to  be  insisted  transmission  cost,  and  that  Peace! 


I  Coal  Company  Limited  and 
I  Manitoba  &  Saskatchewan  Coal 


flexibility  which  thr  companies is  satisfied,  nol  even  the 


figure  thro\ving.  Ion  by  Canada  in  its  dealings  River  power  could  be  delivered 

with  U.S.  interests  relative  to  at  Lillooet  at  $315  per  kilowatt, 
some  diHicu  ty  consurning  a  development  of  the  Columbia  ’  Rough  estimates  of  cost  indi¬ 
gross  national  product  of  goods  rolomhia  River 


party.  This  might  cause  a  thin  So  until  they  gel  a  name.  i  imii  aH  iha  iivn  leaH  I  admittedly  underpaid  railway- 

Lile  or  ,a.i„.c.,o„  f,0.  Rev.  ,.n«,  rOo,  n,d  0«,  wha,  .hoy 

Stanley  Knowles,  the  Califor-  stand  f()r  -  and  this  abcive  all  Sg.skatchewan  indii.strial  lignitcr"-^"  I  Until  the  railways  are  drasti- 


ai  i^iiiooei  at  sjiti  per  KiiowatL|  nia-born  printer  and  preacher,  —  till  they  get  more  ballots  — 

Rough  estimates  of  cost  indi-i  jj.  presently  languishing  the  Herridges  and  Argues  and 

cate  that  the  Columbia  River  offside  the  Commons  after  Jodoins  and  Knowles  are  not 

project  would  cost  about  $1,-  ^ix-ing  the  permanent  Speak-  going  anywhere. 


and  services  to  the  amount  of  .  u  j  u  A,.AiAAt  u  .  u  ,  outside  the  Commons  alter 

J  J  Previous  y.  there  had  been  project  would  cost  about  $1,-  ihA  normanAnt  SnAak- 

sav.  $.'50  billions  —  and  we  do  ..  „  ...  ^  aaaaaaaaa  j  .u  r.  r,-  .  the  permanent  speaK- 

have  such  difficulties  -  then  that  the  provincial  and  000,000,000  and  the  Peace  River  g^ship  of  the  Hou.se. 

how  more  difficult  will  it  be  governments  were  not  in  project  $600,000,000.  1  ^hen  the  farmers  hope  in 


for  a  mere  increase  in  popula-  i 


laccord.  Various  incidents  of  the 


Sa.skatchewan  indii.strial  lignitcl  j  .u  J  I  ntil  the  railways  arc  drasti- 

fields.  urged  the  formulation  of  Saskatchewan  asser  (h1  that  ipaiiy  reorganized,  they  will  go  on 
a  national  coal  policy  and  thei'’^.''^^^'"  P'"'"''  alternative  fuelsljncreasing  their  deficits,  going 
formation  of  a  national  coali'^'*'  hand  to  the  ta.xpayer  for 

board.  The  objectives,  their  brief! money  and  at  the  same  lime  have 
said  should  he  tn  '‘Dreserve"  ■‘^’'P*’'’ilhe  worst  labour  relations  in  the 

fhA  AAAt  inHi.Rirv  A«nAAialIv  fhA'^^'^'  ^'^^ncc  that  they  will  he'iT  K.  And  yet  a  very  influential 


•oject  $600,000,000.  I  xhen  the  farmers  hope  in  j  If  you  want  to  sec  bumbling  especi^alir'tL  chance  that  they  will  he'iT  e.  And  yet  a  very  influential 

Meanwhile,  it  is  interesting  to|  their  turn  to  gobble  up  the  |  at  it.^;  most  serenely  .silliest,  and  efficient  producers  I .sometime  when  oil  or'soctinn  of  the  Labour  Party  re- 


tion  of  ten  millions  to  consume  y*'^*'*  Provided  reasons  note  that  B.C.'s  natural  gas  boom  Un-Named  Party  too.  When  it  :  con.sider  the  way  Canada  has  ^  , 

a  gross  national  product  of  an  su^P^cting  that  the  B.C.  gov-:produced  one  and  a  half  times  comes  down  to  it  the  farmers.  ,  bungled  the  Prescott  -  Ogdens-  recognize  natural  *eas  as!  Saskatchewan  brief  drew;,i„n  is  the  cure-lor-all. 

additional  $45  billions.  iernment  was  not  sati.sfied  with  the  energy  of  the  province’s  who  are  basically  low  tariff  on  burg  bridge,  across  the  St.  ^  premium  fuel  not  likelv  contrast,  1  had  made  arrangements  t< 

•‘If  nAnniA  afa  AirAarfv  strain.  Ottawa's  handling  of  the  Colum-  hydro-electric  production  last  the  prairie  and  high  tariff  in  Lawrence.  As  it  turns  out.  the  „Aaii„uiA  ,nr  anv  innai''’  efficiency  betwecnlsloop  in  the  office  in  the  event  01 

ino  fh^r^AFAHif  anrf  aU  avail  ,  ^f^cordance  with  the  re- year.  the  peach  belt  of  Niagara  and  Americans  were  allready,  at  ..  .  ..  r-a, .  flconventional  underground  min- ! a  rail  strike  and  there  can  be  n( 

able  capital  to  do  justice  to  j  commendations  of  the  Inter-;  ,f  peace  and  Columbia  higher  tariff  in  that  California-  their  end.  to  open  the  bridge  ^  Jing  and  .strip  mining.  The  doubt  that  f  would  have  had  tc 

an  output  of  goods  and  .services  Commission.  p^ajeCs  get  bogged  down  in  a  m-Ontario  at  E.ssex  County,  ,  by  .July  but  our  officials  by  | former  has  a  .standard  maximum | keep  a  .strict  control  of  myself, 


able  capital  to  do  .justice  to  Commission 

an  output  of  goods  and  .services  i  ^  . 

of  $30  billions  bv  what  magic  I  details  still  to  be  cla: 


too.  When  it  :  consider  the  way  Canada  has  declared' mains  convinced  that  nationalisa- 

the  farmers.  ,  bungled  the  Prescott  ■  Ogdens-  natural  "gas  asl  The  Saskatchewan  brief  drew„i„n  the  cure-lor-all. 

low  tariff  on  burg  bridge,  across  the  St.  ^  premium  fuel  not  likelv  contrast,  1  had  made  arrangements  to 

igh  tariff  in  Lawrence.  As  it  turns  out.  the _ _  iin  relative  efficiency  betwecn'slpon  in  the  office  in  the  event  of 

J  .  ■  ,1  J  ,  continue  available  for  any  long  ...  .  .  •  ’'“'vv  ,11  .ut  .  vvul 

Niagara  and  Americans  were  allready.  at  industrial  market  conventional  underground  min-, a  rail  strike  and  there  can  be  no 

it  California-  their  end.  to  open  the  bridge  rates  on  coal  were  as-!'"^  mining.  The  doubt  that  f  would  have  had  to 


thev  be  able  to  do 


Details  still  to  be  clarified 'maze  of  technicalities,  natural,  *1"  ‘'cc  to  eye  with  the  ,  incredible  boon  doggling.  have  jp  consumer  P"  'he  lime  I  must  confess 

; are  the  actual  cost  of  delivered  gas  could  perform  a  good  job  of  protedionis^ labour  mob. _  I  (Continued  on  Page  6) _ freight'^*’®  average  la.st ; my  sympathy  with  the  railmcn. 


much  bigger  job*’  Ipower  from  the  two  proposedimaintaining  supply,  but  few  be- 

"Will  foreign  markets  ac-  of  merging:lieve  that  this  will  be  necessary, 

count  for  the  increases'’'  Shall  During  the  present  session  of 

we.  by  that  time,  have  arrived  "  S'"’"'  P""‘'  'he  legislature,  the  old  C.C.F. 

at  a  system  where  we  are  pro-  '’f  exporting  power  to  propo.sal  to  purchase  the  B.C.j 

ducing  just  for  the  sake  of  j'^e  I'-S  There  is  al.so  some  Electric  was  revived,  although' 

having  something  tn  produce,  I  question  as  to  just  when  the  with  less  vigor  than  usual.  Mines' 

or  are  we  talkine  of  the  1980  i  hurdle  will  be  cleared  with  Minister  Kenneth  Kicrnan  told 


New  Stumbling  Block 
For  Gas  Applications 


nr  arc  we  talking  of  the  1980 

gross  national  product  in  I'hc  U.S. 

terms  of  25-cent  dollars  in-  jColumbia 


rates  from  Estevan  to  Winnipeg  P*'*'  "’""'hut  I  see  no  hope  for  the  industry 

as  having  increased  by  43  and,'^".^,  ,  .  k  T'i  "  "  commercial  at- 

61  per  cent  for  industrial  and'/?"  Pneo  o  lignite  has  beeninude^  Onlybyprovid.ng  aserv- 
domestic  coal  respectively,  .since'f"^  competitive  with  other  ,ce  which  competes  in  price  and 
^  F'  .7  a  fairly  wide  radius  quality  with  the  roads  can  it  hope 

lof  the  mines,  it  pointed  out,  byito  lift  itself  out  of  the  mess.  But 
Subventions  should  be  more  (increases  in  production  effici-  perhaps  there  is  no  hope  at  all. 
flexible,  the  companies  urged,  iency.  Half  the  market  is  in  Railways  in  other  parts  of  the 


the  U.S.  in  connection  with  the  the  House,  however  that  the  CALGARY.  —  The  city  of  Cal-  ment  if  it  cannot  .set  gas  prices  freight  could  be  Manitoba,  nearly  40  per  cent  in  world  are  losing  out  in  this 

rAiiimhia  nr-  Electric  would  cost  ton  S^ry  dragged  a  very  red  and  at  levels  which  are  "in  the  pub- ®  reasonable  and  Saskatchewan,  and  it  is  even  modern  day  and  age. 


stead  of  the  4.5-cent  dollars  '  Peace  River’s  advocates  much.  "The  province  just  could  '’^^y  smelly  herring  across  the  lie  intere.st.”  It  urged 


which  we  are  using  now?” 

Clearly  the  Gordon  Report, 
hailed  at  its  birth  like  a  blue¬ 
print  for  a  permanently  self¬ 
filling  cornucopia,  sanctified  the 
system  of  living  beyond  our 
means  and  confirmed  its  continu¬ 
ance  with  the  results  which  NOW 
are  decried  as  being  very  dan¬ 
gerous  indeed. 

Call  for  DevaluaFion 

The  address  of  Mr  Gordon 


XL'ESDAV  CLOSE 


in  the  halls  of  business  and  ofj  *® 

officialdom  alike  has  this  to  say.i  ijoi^ss 

among  other  things.  “It  should  zio-sss 

be  the  policy  ...  to  reduce  thej  canadas 
.  .  .  value  of  the  Canadian  dol-  vsn 
lar.  and  as  soon  as  possible,  to  3’4/*s 
modify  the  tight  money  policy, 

.  .  .  If  this  could  not  be  accom-j  3 

plished  without  imposing  some!  qu«  x 
control  over  the  inflow  of  foreign,  »Prii 
capil*l  then  1  suggest  that  we  (Su, 
should  not  hesitate  to  take  what-; 


lare  skeptical  of  the  claims  that, not  afford  it.”  said  .Mr.  Kiernan.  ^•0"'’  National  Energy  Board  either  to  as.sert  its  juris-  . 

i*  - - - Board  hearings  on  gas  export  diction  to  regulate  field  prices,  _ 

permits  when  its  brief  was  pre- or  to  report  to  the  Minister  that 
Yf  AC'  *4  1  H/f  I  4  sented  on  February  8.  However  it  lacks  this  authority  and  that  it 

I  .ilOnCJ  a.nQ  l.>iapitRl  iVlBrK6tS  the  arguments  presented  were, cannot  make  any  decision  on  the 

XCESDAV  CLOSE  forceful  that  it  is  feared  in  export  permit  applications  until 

_ MONTREAL _  _ NEWYOR<< _  industry  they  may  throw  it  has  received  legislative  auth- 

TK,.  I  v’par  a...  .  3  monke.v  wrench  into  the  ma-  ority  to  exercise  the  control.  As 

week  week  ago  week  week  ago  Ichinery  of  decision  and  perhaps  an  alternative  the  Calgary  brief 

Day-to-Day  0,  %  %  •?.  %  <7,  delay  the  eventual  settlement  of  suggested  that  the  Board  should 

Loans  4'<  3',  t*ii  .Money  s-su  s-s'.i  3's-4  the  export  cases,  make  a  reference  to  the  Supreme 

Treasury  Bills  Treasury  Bills  The  most  disturbing  feature  ol  Court  of  Canada  to  determine 

91  day  4.75  4.76  3.57  90  day  4.00  3.63  2.62  the  Calgary  brief  was  that  it  the  respective  dominion  and  pro- 

commerriai  Paper*  asked  the  Board  to  a.ssume  juris-iVincial  jurisdiction  over  gasi 

Z.TAll  1.  'diction  over  the  wellhead  price  pricing.  | 


gjproper  scale.’*  Tax  relief  was  able  to  invade  northwestern  On- 
jalso  urged  at  the  provincial  levelltario  for  9.4  per  cent. 
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What’s  Inside 
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From  tht  Blotter 


•Prime  rates. 

(Supplied  by  Roval  Bank  of  Canada  Greenshields  and  Co., 
and  Dominick  Corp.  ol  Canada) 


l|Of  gas.  The  argument  was  built;  c  a  d  •  >  I 

around  the  theme  that  no  amountl  ®  ”^’***^ 

of  control  over  pipe  line  trans-!  This  is.  of  course,  the  last 
mission  charges,  or  by  local  I  thing  that  the  petroleum  indus- 
I  utility  company  regulatory  auth-  try  could  stomach.  Supreme 
lorities  over  local  rates,  has  any'Court  constitutional  cases  drag 
'real  meaning  if  the  field  prices  out  for  years,  and  the  petroleum! 
are  open.  industry,  especially  the  potential  I 

The  brief  charged  that  the  producers  of  gas.  are  restive  I 
Board  cannot  carry  out  the  func-  under  the  decade  of  delay  which 
tion  entrusted  to  it  by  Parlia-j  (Continued  on  Page  10)  j 


Stock  Market  Doclino  RoFleetien  oF  Socend  Theughti 
on  Trond  oF  Buainota  3 

Your  LiFt  Insurance  —  A  Planned  Estate  or  e  Jumble 
oF  Assets  .  4 

Your  Fire  and  Casualty  Insurance  —  There  Should 
Bo  News  For  Most  Readers  in  These  General  In- 
surence  Columns  .  S 

Thoughts  on  Organizing  the  Family  Finances  .  4 

Investors'  Inquiries  Are  Answered  —  on  Industrial 
Acceptanca  and  Atlas  Staals  .  7 


j  A  General  Raise 

~(  The  danger  now,  of  course,  is 
"I that  the  railway  settlement  will 
make  other  unions  more  mili- 
Itant.  Others  may  conclude  that 
a  5  per  cent  railway  hike  gives 
them  the  green  light.  Should 
claims  result  in  an  overall  rise 
of  this  order  then  the  govern¬ 
ment  will  be  hard  put  to  it  to 
stave  off  inflation.  Undoubtedly, 
action  will  have  to  be  taken  in 
ithe  next  few  months  and  who 
;  knows,  a  credit  squeeze  may  be 
'in  full  swing  before  the  year-end. 
j  On  the  eve  of  the  railway  set¬ 
tlement,  Mr.  Cobbold,  the  govern¬ 
or  of  the  Bank  of  England,  made 
a  speech  in  Liverpool  which  to 
me  sounded  quite  ominous.  Com¬ 
menting  on  the  rise  in  Bank 
Rate,  he  said:  “In  the  last  month 
or  two  there  have  been  signs  that 
we  may  be  beginning  to  go  be- 
'yond  health  and  again  coming  to 
the  verge  of  some  strain.”  And 
I  (Continued  on  Page  10) 


2 _ THE  FINANCIAL  TIMES.  FEBRUARY  19.  1960  ||J  g  TofephOflO 

From  The  Blotter... 


Tht  Pnudential  Insurance  Company  of  Amorka 


Market  Strategy 

Market  strategy  involves  the  constant  consideration  of 
a  wide  variety  of  stocks  in  the  light  of  ever  changing  condi¬ 
tions.  For  instance  if  one  were  to  assume  that  the  market 
is  about  to  experience  a  protracted  decline,  should  one  switch 
completely  into  bonds  or  cash?  Which  stocks  seem  safe  to 
hold?  And  are  there  certain  stocks  which  might  even  be 
bought  at  this  stage? 

The  policy  of  switching  completely  into  bonds  or  cash  is 
hard  to  justify  if  only  because  it  is  impossible  to  select  the 
correct  time  to  effect  this  drastic  change. 

Certain  stocks  can  definitely  be  held  because  they  are 
already  well  depressed.  The  heavy  engineering  group  is  one 
example  of  this.  Such  stocks  as  Dominion  Bridge,  Canadian 
Vickers,  Canada  Iron  Foundries,  and  National  Steel  Car  have 
already  suffered  their  decline.  National  Steel  Car  is  at  its 
lowest  level  in  ten  years.  Canadian  Vickers  is  trading  around 
its  low  since  1953. 

The  oil  group  is  another  which  has  already  received  a 


Teari  December  Slal 

1959 

$  9 

Oper.  Rfvenoe  .  .  13>931t917  12.999i099 

Sei  Earolnca  2.939.097  1.524.942 

Per  Share— I  0.79  0.64 

1— Baaed  on  2*570.329  aharei  In  1959 
and  2.393.632  aharea  In  1959. 

Material  improvement  in  rev¬ 
enues  and  in  net  earnings  after 
all  charges  is  shown  in  annual 
report  of  the  New  Brunswick 
Telephone  Co.  Ltd.  for  1959.  Op¬ 
erating  revenues  for  the  year  un¬ 
der  review  were  more  than  14 
per  cent  higher  than  figure  for 
1958  while  net  earnings  were  up 
over ^33  per  cent. 

There  was,  during  1959.  report 
states,  a  net  gain  of  5,400  in  the 
total  number  of  telephones  in 
service  compared  with  a  gain  of 


Howard  Smith 
Earnings  Up 
On  Peak  Sales 


DIVIDENDS 

And  Other  Official  Notices 


INVESTMENT  \  ^  „ 

FOUNDATION  LIMITED  \^^<uduuj-’^^fUqdll 


QUARTERLY  DIVIDEND 
NOTICE 


Notice  of  Preferred  Stock 
Dividend  No.  181 


Dcnatd  McKague 

HOWARD  A.  AUSTIN 


Donatd  McKaguM 
ROBERT  M.  GREEN 


severe  buffeting.  However  unlike  the  heavy  engineering^  231  for  the  previous  year,  and 


The  election  of  Howard  A.  Austin  as  vice  president  in  charge  of 
Canadian  operations  has  been  announced  by  Carrol  M.  Shanks, 
president  of  the  Prudential  Insurance  Company  of  America. 
Mr.  Au.stin,  who  has  been  second  vice  president  in  the  Canadian 
Head  office  in  Toronto  since  1958,  succeeds  Robert  M.  Green, 
who  previously  was  the  Prudential’s  chief  executive  officer  in 
Canada  and  who  has  retired. 


IMS  »M  III - - -  II 

$  S  '  1..-1III  I  I  >— — — J 

Op*r  Profll  17.1S3.MJ  K.SSi.Mo!  i  i 

Net  Earalnsi  ....  (.lAS.lM  S.0M.537  INVESTMENT  '  ^  . 

Wark.  C.nllal  ....  U.4SVMS  FOUNDATION  LIMITED  \^^c/duia-^^rticelll 

Curr.  BiUo  .  J.l— I  4.4 — 1  "  ^  ^ 

On  sales  at  a  record  figure  for  QUARTERLY  DIVIDEND  LIMITED 

company,  Howard  Smith  Paper  NOTICE  Notice  of  Preferred  Stock 

Mills  Ltd.  reports  modest  gains  in  PREFERRED  75  cents  per  share  Dividend  No.  181 

operating  profits  and  in  net  earn-  COMMON  60  cents  per  share  A  dividend  of  one  and  three- 

ings  after  all  charges  over  figures  to  quarters  per  cent  (P4%)  has 

for  1958.  Net  sales  in  year  under  Preferred 

...  1  la.  Stock  of  this  Company,  for  quar- 

review  amounted  to  $109,063,968  d  j  ^®r  ending  March  31sti  1960. 

as  compared  with  $105,124,199  in  tiracr  01  me  Board.  above  dividend  is  payable 

previous  year.  I  J.  D.  HOPKINS,  2nd  day  of  May,  1960,  to 

Directors’ report  points  out  that  j  Secretary-Treasurer  s^’^reholders  of  record  at  the 

the  increase  in  earnings  was  after -  -  - - - ^ 1  close  of  business  the  31st  day  of 


group  it  may  not  yet  have  formed  a  base  at  these  levels. 

Other  stocks  in  various  industries  offer  good  protective 
value  at  current  levels.  These  include.  Canadian  Pacific 
Railway,  Canadian  Industries  Ltd.,  and  Consolidated  Mining 
and  Smelting.  As  a  speculation  independent  of  developments 
In  this  country,  Canadian  International  Power  deserves  con¬ 
sideration  after  its  decline  of  50%  during  the  past  year. 

It  takes  a  courageous  investor  to  actively  buy  when  the 
market  is  going  down.  However  the  food  retailing  stocks  must 
soon  reenter  a  sound  buying  range.  Although  it  may  be  some 
time  before  profit  margins  can  be  returned  to  normal,  these 
stocks  offer  participation  in  a  sure  growth  industry  with 
recession  proof  characteristics.  Many  of  these  stocks  have 
declined  as  much  as  75%  from  their  1959  highs. 

The  banks  too  are  beginning  to  look  attractive,  although 
they  may  decline  further.  When  the  average  yield  on  these 
shares  approaches  4%  they  can  safely  be  bought. 

<*  •> 

Bucking  the  Trend 

While  the  market  continues  to  decline  it  is  interesting  to 
note  those  securities  which  are  valiantly  resisting  the  down¬ 
ward  pull  (i.e.  where  buyers  still  outnumber  sellers).  Exclud¬ 
ed.  of  course,  are  the  rank  speculations  and  those  stocks 
which  had  not  advanced  more  than  a  few  points  during  the 
past  two  years. 

Outstanding  is  INTERNATIONAL  NICKEL  which  still 
clings  close  to  its  recent  high.  The  tight  supply  position  of 
nickel  on  world  markets  is,  of  course,  favouring  International 
Nickel;  as  is  the  prospect  of  fax  free  operations  from  the  new 
high  grade  Manitoba  property  later  this  year. 

In  the  Asbestos  group  only  CASSIAR  has  been  able  to 
buck  the  down-trend.  The  other  asbestos  companies,  pro¬ 
ducers  of  a  lower  grade  t short  fibre)  asbestos,  have  suffered 
from  the  oversupply  of  this  commodity  and  from  increased 
competition  in  foreign  markets. 

HOWARD  SMITH  which  has  just  reported  improved  earn¬ 
ings  of  $3.12  a  share,  has  also  held  up  well.  In  this  fine- 
paper  group,  neither  Eddy  Paper,  whose  earnings  were  ad¬ 
versely  affected  by  Sidney  Roofing’s  poor  results,  nor  Fraser, 
has  been  able  to  show  such  a  good  performance. 

Amongst  the  utilities  only  Bell  Telephone  has  held  its 

ground,  aided  no  doubt  by  the  recent  increase  in  the  dividend 

rate.  Newfoundland  Light  and  Power  is  the  closest  second. 

These  are  some  of  the  very  few  stocks  which  have  resisted 
the  down  slide.  It  doesn't  necessarily  follow  that  they  will 
show  the  best  performance  when  <and  if)  the  market  turns 
around  (particularly  Bell  Telephone),  but  it  is  quite  possible 
that  they  will.  j 

1|he  Market's  Mood 

One  side  of  the  mood  of  the  Montreal  market  may  be  ' 

judged  from  the  fact  that  only  three  of  the  ten  most  active  , 

stocks  traded  last  week,  were  valued  at  over  $11.  These  were  ( 
Bell  Telephone,  Aluminium  Ltd.  and  Canadian  Pacific.  The 
others  in  order  of  volume  were  United  Principal  ($2.25)  ( 

Massey  Ferguson  ($10%),  Canadian  Collieries  ($10%),  Mount  f 

Royal  Dairies  ($9^4),  Brazilian  Traction  ($4.40),  Waterman  5 

Pen  ($5.00)  and  Brockville  Chem.  Pfd.  ($10%).  ^ 

Although  this  does  not  suggest  that  the  market  as  a  j 

whole  has  turned  speculative,  it  does  indicate  a  distinct 
lack  of  interest  in  sound  investment  securitie,s.  i: 


with  3.0  per  cent  more  long  dis¬ 
tance  calls  than  in  1958.  | - - - 

“An  extensive  work  program  r— — — 
was  completed  during  the  year,’’! 

report  goes  on  to  say,  “which  111  \  / 

provided  facilities  to  serve  more,  19  1  y  J 

customers,  expanded  long  dis-j  _  _ 

tance  facilities,  extended  the  pro-,  A 

gram  of  conversion  to  dial  oper-  I  i  It  .  1  I  . 
ation,  and  generally  improved  |  4  V>< 

the  quality  of  both  long  - 

and  loeal  service.  H*t( 

"The  policy  of  extending  and 
improving  facilities  in  rural  areas 

was  continued,  and  the  work  pro-  Acadia  Atlantic  sugar  c  Zl 

gram  included  several  projects  Agnew  surpaaa  . 70 

which  brought  telephone  service  Aigom”  ”1"** 

into  areas  where  it  had  not  been  Aluminum  4%  pfd.  i.no 

previously  available.  Aluminum  4V4%  pfd .  2.25 

“Following  negotiations  with  Angio-cdn.  xei.  cl  -a-  .  1 20 

the  federal  government,  the  com-  . 20 

pany  assumed,  on  April  1.  the  100 

servicing  of  the  area  in  North-  Aunor  gow  . is 


DIVIDEND 

DECLARATIONS 


Southams  1959 
Earnings  Higher 


Algoma  -  Can.  Steamships 

Certain  stocks  seem  to  move  in  a  related  pattern  over 
the  long  term,  but  swings  away  from  the  normal  relationship 
can  provide  trading  opportunities.  Naturally  stocks  within 
the  same  industry  usually  move  in  sympathy  such  as  the 
Aluminums  (as  pointed  out  in  this  column  recently),  the 
banks,  the  papers  etc.  (although  Minnesota  and  Ontario  is 
a  noticeable  laggard  in  this  group  at  the  present  time.). 

Because  of  the  close  relationship  between  Algoma  Steel 
and  C-S-L  (Algoma  holds  51%  of  the  C-S-L  stock)  the  two 
stocks  seem  to  move  in  an  approximate  parallel.  Taking 
the  month-end  prices  since  the  beginning  of  1959  there  has 
usually  been  a  spread  of  4-6  points  between  the  two  stocks. 
May  and  June  were  exceptional  because  strong  demand 
pushed  the  C-S-L  stock  to  49  and  the  spread  widened  to  as 
much  as  12  points. 

At  Tuesday’s  closing  prices  the  spread  had  once  again 
risen  to  9  points.  On  the  basis  of  the  former  trading  his¬ 
tories  of  these  stocks,  and  considering  th«  equally  favour¬ 
able  outlook  for  both  companies,  it  might  be  profitable  to 
switch  C-S-L  into  Algoma  if  the  spread  widens  any  further. 


preliminary  statement  on  Dock  ci.  -a"  .  .« 

operations  for  the  year  1959  re- 

.  i  j  1  *  A  Canada  Cement  C  ...  JiW 

ports  COnsOllddtOd  net  Odrnings  Canada  and  l>om.  Sufar  .♦»!) 

for  the  year  of  $4,036,506.  equal  caSadJ  Ma*mn|  pm.  l.u 

to  $5.38  a  share  on  outstanding  ca;;«d.  j 

stock,  as  compared  with  1958  net  Cateui  Food  Prodi.  ci.  ’A’  .  .so 

r  .o  1  X  Catelli  Food  Pr.  Cl.  ‘A’  extra 

earnings  of  $3,427,950,  equal  to  Cdn.  Falrbanks-Mor»*  Cl.  A-  . 

$4.57  a  share.  „.  „do- 

Cdn.  Ice  Machine  Cl.  **A”..  .80 

Earnings  for  1959  arc  after  all  Caaslar  Asbestos  . 40 

charges  but  are  inclusive,  in  in-  '  •  1.20 

vestment  income*  of  a  special  Cdn.  Cen.  investments  (extra)  1.20 
dividend  of  a  non-recurring  na-  ^  „ 

.  1  1  ,  Cdn.  Pacific  Rlwy.  Ord .  1  50 

ture  equal  to  38  cents  a  share  cdn.  Tire  corp.  c  . so 

on  stock.  Charle.'.  A.  Frosst  Cl.  "A”  .  .60 

Operating  revenue  last  year  ^K;‘’co7p“*‘c  :  ;  i.oo 

totalled  $37,900,491  and  compared  combined  Enterprises  . 6ft 

with  previous  year’s  figure  of  ^“U'SSon  lu^  2“ 

$35,184,835.  Income  from  invest-  consolidated  Theatres  CI,  'A'  .  .50 

ments  was  up  at  $958,427  from  Consumers  Glass  1.50 

1958  income  of  $545,898.  General  cSprciark  pSSiiswng  '  Jo 

operating  expenses  were  up  at  crown  mist  .  1.00 

$29,664,770  from  $27,783,071  while  i"*""***®"*'  . 

tax  provision  amounted  to  $3,- Distillers  rorp.  Seagrams  ..  1,20 

591,000  as  compared  with  $2,852,-  *  Anglo  inv.  pM.  .  5  no 

▼  »  »  nominion  Bridge  C  .  ..  .80 

Dominion  Bridge  C  extra 

In  addition  to  earnings  on  in-  Dominion  corset .  i  on 

come  account,  certain  capital  SSr^sMm  .  I'.j's 

profits  were  received  during  the  uominioi,  Tar  c  . 1.1 

year.  These  amounted  to  $531,819  C^"v??“1n?uTries  c 

or  71c  per  share.  Dover  industries  C  . 

In  presenting  figures.  Philip  S.  ^ast  Kootenay  Power  Pfd.  ..  7.00 
Fisher,  president,  states  that,  Eddy  Paper  c  .  1.50 

“Expenditures  on  additions  and  . 

improvements  to  our  production  *  . 

facilities,”  he  says,  “amounted  ®'  *'*" .  * '’® 

to  $820.0(K).  Goodyear  Tire  C  . .  4.00 


^  Banque  Cdn.  Nat . 

1.60 

.40 

Mar. 

Jan. 

29 

.40 

-  b.a.  ou  . 

1.00 

.25 

Apr. 

Mar. 

4 

.50 

0  B.C.  FJectric  4%  Pfd.  ... 

4.00 

1.00 

Apr. 

Mar. 

7 

2.00 

*'  B.C.  Electric  Pfd.  .. 

4.75 

1.19 

Apr. 

1 

Mar. 

7 

2.37 

B.C.  Electric  5%  Pfd . 

2.50 

1.62 

Apr. 

7 

1.25 

B.C.  Electric  4Va%  Pfd.  . . 

2.25 

}.56 

Apr. 

1 

Mar. 

7 

1.13 

e.C.  Electric  4V4%  Pfd.  .. 

2.l2'/a 

.5.1 

Apr. 

1 

Mar. 

7 

1.0615 

B.C.  Electric  5'4%  Pld.  . 

2.75 

.69 

Aor. 

Mar. 

7 

1.37 

B.C.  Packers  Cl.  *A*  *Sa.* 

.75 

.37»/i 

Mar. 

15 

Feb. 

29 

.37V4 

B.C.  Packers  Cl.  ‘B*  ‘Sa.* 

1.00 

..50 

Mar. 

15 

Feb. 

29 

.50 

Bank  of  Montreal  . 

1.60 

.40 

Mar. 

30 

.40 

Barber-Ellis  . 

1.00 

Mar. 

15 

Feb. 

29 

1.00 

Bathurst  P.  4  P.  Cl.  A’  . 

2.00 

.30 

Mar. 

Feb. 

2 

.50 

Bowater  Mersey  . 

2.75 

.68H 

A  nr. 

1 

Feb. 

26 

l.,37'.b 

Bridge  4  Tank  C  . 

1.20 

.30 

Mar. 

1 

Feb. 

IS  ' 

.30 

Bridge  4  Tank  pfd . 

2  90 

72>,^ 

Mar. 

1 

Feb. 

15 

.72(4 

iBruck  Mills  Cl.  ‘A’  . 

.30 

Mar. 

15 

Feb. 

19 

.30 

j  Bums  ii  Co. 

.80 

.20 

Apr. 

29 

8 

.40 

Burrard  Dry  Dock  Cl.  "A" 

.45 

.11 

Mar. 

15 

Feb. 

19 

.11 

review  amounted  to  $109,063,968 
las  compared  with  $105,124,199  in 
previous  year. 

Directors’  report  points  out  that 
of  the  increase  in  earnings  was  after 
ka,  providing  for  an  increase  in  the 
ca.  depreciation  and  depletion  from 
an  $4,869,924  in  1958  to  $5,460,378;  in- 
on,  creased  wage  and  freight  costs  j 
which  could  not  be  offset  by  ade-i 
quate  increases  in  the  price  ofij 
the  company’s  products;  higher { 
income  tax  rates;  additional  costs 
incurred  by  the  installation  of 
new  major  facilities  at  the  Corn¬ 
wall  and  Georgetown  Mills;  and! 
the  higher  average  discount  rate  I 
prevailing  on  U.S.  funds  in  1959 
lover  1958.  I 

I  Balance  sheet  reflects  h^avyl 
capital  expenditures  by  com-j 
I  pany  during  the  year  under  re- 1 
1961)  view,  working  capital  being  down! 
$8,973,802  from  that  on  1958  bal-| 
ance  sheet  with  current  assets  j 
;i?  about  $6.5  million  lower  at  $39.- j 
.««  222,910  from  $45,767,422  and  cur- 

rent  liabilities  up  at  $12,704,9041 
1.56  from  $10,275,614.  | 

■J*  Capital  expenditures  on  proper-  t 
M*  ties,  plant  and  equipment  during 
year  amounted  to  $16,057,432 
M  This,  report  points  out,  covered 
completion  of  the  major  capital 
Jq  programme  initiated  in  1957,  the 
BO  total  cost  of  which  has  been  met 
II  largely  from  the  sale  of  Crabtree 
13  Mills,  together  with  working  cap- 


The  most  important  project  ini 
the  programme,  report  says,  was| 
installation  of  new  paper  machine 


specialty  papers.  This  machine 
has  a  capacity  of  40,000  tons  per 
year  and  commenced  operation  in 
January,  1960. 

Lake  Ontario 
Cement  Had 
Loss  of  $325,650 


flbltibl 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  Aprii  1,  1960,  to  share¬ 
holders  of  record  at  the  close 
of  business,  March  1,  1960, 
on  the  following  outstanding 
shares  of  ABITIBI  POWER 
&  PAPER  C  0  M  P  A  N  Y, 
LIMITED; 

Preferred  28'sc  per  share 
Common  424c  per  share 
By  Order  of  the  Board. 

CRAIG  DICK. 

Secretary. 

Toronto,  Feb.  12.  1960. 


.March,  1960. 

By  Order  of  the  Board. 

I  R.  H.  ALSTON, 

i  Secretary-Trea surer. 


Labaffs 


NOTICE  OF  DIVIDEND 

Notice  Is  hereby  giTen  that 
Diyidend  No.  61  of  thirty 
cents  per  share  has  been 
declared  on  the  outstand¬ 
ing  common  shares  with¬ 
out  nominal  or  par  value 
of  the  Company,  payable 
on  April  1.  I960,  to  share¬ 
holders  of  record  at  the 
close  of  business  on  March 
U,  1960. 

By  Order  of  the  Board: 
ALIX  S.  GHAYDON, 
Secretary. 

London.  Ontario, 

February  11,  1960. 

JOHN  LABAH  LIMITED 


'  ST.  LAWRENCE 
CORPORATION  LIMITED 
DIVIDEND  NOTICE 

•Notice  is  hereby  given  that  the 
following  regular  quarterly  divi. 
dends  have  been  declared,  payable 
in  lawful  money  of  Canada,  April 
'2.7,  1960,  to  the  shareholders  of 
record  at  the  close  of  business  on 
March  25,  I960. 

PRF.FERRF.D  SHARES 
A  dividend  of  One  Dollar  and 
Twenty-five  rents  (.$1.25)  per  share 
on  the  outstanding  Ciumulative 
Redeemable  Preferred  Shares,  Series 
“A”  of  the  Capital  stock  of  St. 
Lawrenre  Corporation  Limited. 

ro.MMON  SHARES 
A  dividend  of  Twenty -five  rents 
(2.5^)  per  share  on  the  outstanding 
Common  shares  of  the  Capital 
[stock  of  St.  Lawrenre  Corporation 
1  Limited, 

By  nrHer  nf  the  Ronril  nf  Dirertnrt. 

J.  E.  Martin, 

Secretary, 

Montreal.  Que. 

February  10,  1960. 


FAMOUS  PLAYERS 

A  net  loss  of  $375,408  for  the  CANADIAN  CORPORATION  j 
■\l  year  1959.  first  full  year  of  pro-  LIMITED  I 

duction  for  company,  was  ex-  ^.„T,cF.  of  i.tvtDENn  No.  m  D/sr/ltf«s 

.25  perienced  by  Lake  Ontario  Ce-  ^  COKPORAr/ON- 

‘•50  ment  Co.  Ltd.,  annual  report  dividend  of  Thirty-seven  and  One- 

1.09  shows.  This  it  is  pointed  out  •^Vo=';’.he"'iua'?tTr'  e?^!  IIMITIO 

.8714  George  H.  Elliott,  president  mg  March  31st,  i960,  on  all  issued  DIVIDEND  NOTICE 

.45  and  chairman  of  the  executive  nfv, 

•{J  committee,  represented  an  im-  S?ar\hoiders  of*rLord  at  the  dose  j— **  hereby  given  that  t 

.03  provement  of  $100,000  over  the  of  business  on  February  24th,  1960  dividend  of  thirty  cents  (.^Od) 

forecast  estimate.  By  Order  of  the  Boa.-d.  /J’®’’*  Canadian  currency 

li’s  Capital  expenditure  during  the  ^  MacCUNV  Zu  outstanding  (Tommort 

.49t  year,  report  states,  amounted  to  ’  ‘  Secretary  ^ 

.40t  cen  aoorouato  Toronto,  February  1.5th.  I960.  Declared  payable  March  1.7,  I960, 

.59  $325,650  and  included  aggregate  . - to  shareholders  of  record  at  clo.e 

'ill/  equipment,  unloading  .11.  n  J  business  February  25  i960 

facilities  at  the  Toronto  plant,  a  Buildllig  PtOCIs.  Bv  Order  of  the  Board 

.15  bulldozer  and  other  equipment.  ^  ^  env 

•’il  Working  capital  improved  from  Earninnc  FynanrI  '.i  ^  ’ 

$296,025  at  November  30.  1958  C«'ningS  CXpailQ  ^tontreal.  -Secretary. 

.I’  i  fa  $1,114,209  at  November  30- Qw  ParArd  Saioe  February  8,  1960. 

.25  1959,  principally  through  the  sale  j  VI I  IxCtUlU  Jdica  j 

09  of  671,376  common  shares  and!  _  (• 

.25  671,376  common  share  warrants  T.ar«  end. a  Dfcmbfr  3111  AUTO  ELECTRIC  SERVICE 


NOTICE  OF  DIVIDEND  No.  194 
NOTICE  is  hereby  given  that  a 


D  I  S  T  1 1  I  [  K  5 
CORPORATION  — 
SiACRAMS  I  I M  IT  ID 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  g 
dividend  of  thirty  cents  (.10^) 
per  share  in  Canadian  currency 
on  the  outstanding  Common 
Shares  of  the  Company  has  been 
declared  payable  March  1.5,  I960, 
to  shareholders  of  record  at  close 
of  business  February  25,  I960. 
By  Order  of  the  Board. 

if.  C.  COX’. 
Secretary. 

Montreal. 

February  8,  I960. 


to  $820,000.  Goodyear  Tire  C  . .  4.00 

“Income  not  required  for  divi- Sunnar^M"..*’*”"  .^.. i;5o 
dends  was  allocated  to  the  re¬ 
payment  of  $676,000  of  our  funded  f"”  fst  pid.  .99 

debt  and  to  improving  our  al-  Raiinor  Mines  . is 

ready  strong  working  capital  “  c^, ^  w 

position.  Hinde  it  Dauche  .  180 

Referring  to  the  proposed  4  for  „ .  l 

4  i-A  •  fi.  u  e  Lt.  Howard  Smith  C  .  1.20 

1  Split  in  tno  snsros  of  the  com*  Hudson  Bay  Mining  C  .  3.00 

pany  Mr.  Fisher  states  that  ap-  Huron  a  Erie  Mtge . 

proval  of  shareholders  will  be  imperial  fio-gum  .  i.so 

sought  therefore  at  a  special  international  paper  . . 

meeting  to  be  held  immediately  mmue.  c  :::::: 

prior  to  the  annual  meeting.  In  international  utiutiea  pfd . 

the  meantime,  he  says,  the  first  lH*®''?''®'  f H"* . 

regular  quarterly  dividend  for  ora  yn  tea  e  a  . 

1960  of  80c  per  share  on  the  pres-  J®*'"  Labatt  .  1.29 

ent  shares  has  been  declared  ul!?*  le'eord  extra  ”!!!!!!!;  ***’ 
payable  March  28  to  sharehold-  Laurentide  Accept.  'A’i'B'  ’  .so 

ors  nf  rernrti  March  14  This  it  Lawson  &  Jones  CI.  'A'  'An.'  1.00 
ers  01  recora  iviarcn  H.  tnis,  ll  Lawson  L  Jones  Cl.  'B'  ‘An.*  100 

is  pointed  out,  represents  an  in-  teitch  Gold  sa . 

crease  of  20  cents  per  quarter  {;®«»»  ?i.  ‘^b*  ' ! ! !  « 

over  the  previous  rate.  lopuw  Groceienaa  c  .  2.i« 


i.nn  in  December,  1958.  | 

•5®  The  company  added  masonry  oper.  inr, 

■'*  cement  to  its  existing  four  cement 
.15  products  during  the  year,  en-  work,  capital 

ll  abling  it  to  solidify  its  dealer  5^""- 

'.22>/a  position  and  secure  additional  I 
2.50  Hcalprs.  .  figure  showing  < 


»  *  I  COMPANY,  LIMITED 

».919  3..5M.M.1I 

n.njs  1, .145.13.5 1  Notice  is  hereby  given  that  a 
«*»55  7..547f43*  dividend  No.  49  of  3.ic  per  share 

17—1  .5.9^1  [upon  the  no  par  value  Common 

new  record  Shares  has  been  declared  pay 


.37' »  Mar.  1 
.75  Mar.  14 

.30  .Mar.  10 

.35  (U.S.t  Mar.  1 
.45  (U.S.)  Mar.  1 
.55  Mar.  1 


Robinson  Cotton 
Again  Reports  Loss 


,  *  a®  .J  Pa,  '  Loblaw  Companiei  pfd .  2.40 

he  spread  widens  any  further.  ,  ■■if  LoWaw  Groceterir.*  iit  pfd  .  i.so 

- Good  First  Half  Rrc"" 

and  new  products,  Mr.  Roberton  ,  Lower  St.  Law.  Power  C  Sa.  1.00 

said  that  an  additional  $1,570,000  ||||p'|  InVeStmCnt  ^  “ 

had  been  authorized,  with  some  “  MacMiiian  a  Bioedei  ci.  'a'  .  .so 

$500,000  already  committed  so  .  ,  ;; - -  ,  „  £!•  ‘®’  ^ 

far  in  the  current  fiscal  year.  Imperial  Investment  Corp.!^^®M^“p“^*  ud!*  sw'^pfd-  5  .50 


NORANDA  MINES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 


”  _  far  in  the  current  fiscal  year.  Imperial  Investment  Corp.!^9®Mm®“^*  Ltd!*"5'.j'!''"pf<i  5.50 

^  ...  .  .  :  „  Capital  expenditures  last  year  Ltd.,  in  an  interim  statement, MasaeyFerg.  Ltd.  iWc  pfd.  4.50 

Consolidate^  earnings  report  of  first  extra)  .  : 

Robinson  C()tton  Mill|  Ltd.,  re-j  - ^ ^ -  half  of  company's  fiscal  year, 

ports  consolidated  net  loss  GrOWth  ®  months  ended  December  Montreal  city  &  Diit.  Bank  . 

company  subsidiaries  for  the  year  I  I  Cdl  01  wow  III  ^  material'„_  .  _ 

ended  December  20,  1959,  I  expansion  in  income  earned  and! 

$61,703  compared  with  a  net  loss'rOl  Cllipirc  Lllc  jjj  jj0(  earnings  after  all  charges  I ''*a('®"®(  Groceries  pfd .  i.so 

of  $69,029  in  the  previous  year.  -  for  the  period.  No«nda%inS. 

vWorkmg  capital  at  tnc  year-|  Qgjns  in  new  business  and  in  Income  earned  for  the  period  Normetai  Mining  . 

end  amounted  to  $783,854.  a  de-  .u-  -nj  of.under  review  amounted  to  |,'Von‘'a  'a- . 

crease  from  $954,106  a  -vear  "durance  in  torce^m^^^^  compared  with  &r?«?e.'  pow^  c  :  ^ 

before.  y®ar  are  reported  by  The,  jg  35^  320  for  corresponding  |J®'®  f®®‘'»  pm  a.ou 

Retained  earnings  totalled  Empire  Life  Insurance  Co.  for  period  of  last  year,  while  netli^*  lco!lJ  ulSJ  s^'^Vf^’  til 

$506,151  compared  with  $567,854  1959.  New  business  totalled  $45,-  earnings  are  shown  up  at  $6)0,- i 

in  1958.  000,000.  up  from  $36,000,000  in  the  gio,  from  $458,089.  Earnings  for|?SJ,?S  E™r,  -sa  • . «n 

The  loss  occurred  entirely  in  previous  year,  while  insurance  in  jafest  period  are  equal  to  60|price  Bros,  c  2.00 

the  company’s  textile  business,  force  as  at  end  of  year  aggre-  gents  a  share  on  combined  class'^®"'®  . 

despite  a  profit  of  $151,134  in  1959  gated  $261,364,000,  up  from  $231,-  g^d  class  “B”  shares  as  Quebec  Power  .  lro 

on  disposal  of  textile  machinery  656,206  as  of  December  31,  1958.  against  44  cents  a  share  for  first  aI!emonr*Mfidng*  ^  . 

and  equipment.  Assets  totalled  $37,364,219  com-  f,aif  ^f  1958.59  fiseal  period. 

With  sale  of  the  machinery  and  pared  with  $34,771,360  at  the  end; - rsm  Gni  4  Bauin  c 

rental  of  other  facilities  to  of  1958.  Percentage  of  assets  in!  ^  Joo 

Hamilton  Cotton  Co.  Ltd.,  the!  mortgages  was  39.9  per  cent  com-  I^OmpanV  lOOCX  Roijand  Pap.j- v  extra  ^ 
company  has  now  withdrawn i pared  with  37.6  per  cent  a  year^  Page  Holland  Paper  ci.  B' extra  ! 


in  net  earnings  after  all  charges  I  ®!a‘j®"®.i  Groceries  pid .  1.50 

for  the  period.  Noranda  Mlnet  .  2  0ft 


from  the  textile  business  and  will  earlier,  while  percentage  injAbitibi 
concentrate  on  operations  of  two!  bonds  ^®^*"^MA?gom  Uran. 

plastics  subsidiaries.  W.  W.  49.2.  jAtus  steels 

Robinson,  chairman,  says.  1  Net  income  for  the  V  f  a  r  |Aiuminium 

_ _ amounted  to  $7,775,345,  up  from  bJJlJm 


2Int,  Bldg.  Credits  3 


■w  *  .  A. I  I  .1  $6,994,883  in  1958.  Bowaters 

Dominion  Oilcloth  ,  - 

c  1  f  n  ~~  m  1  ih  H  Thurso  P&P  Plans  c"  inf'pap**' 

Sales  of  Dominion  Oilcloth  andi  cons.  Mosher 

Linoleum  Company  Limited,  in, J4  j\/||j|jon  PrOOram  g®«: 

the  first  quarter  of  the  current  •rhiiivii  ■  credit-Foncier 

fiscal  year,  which  began  Novem-  Thurso,  Que.  —  Announcement  2®'"f 
her  1,  1959,  fell  somewhat  short  is  made  by  Paul  B.  Bourget,  pre-  Eastern**Tru!4 
of  the  record  volume  of  the  first  sident  of  the  Thurso  Pulp  and  Eureka  corp. 
quarter  last  year,  Ken  B.  Robert-  Paper  Company,  that  company  MTe"''** 
on,  president,  told  shareholders  has  approved  a  $4,0(X),000  expan-  Goodyear  Tire 
at  the  annual  meeting  in  Mont-  sion  program.  "enderli^i  ” 

real.  However.  Mr.  Roberton  The  additional  plant  and  equip-  Home  ou 
saiti,  the  outlook  for  the  balance  ment.  Mr.  Bourget  said,  would  h®b  *ou 
of  the  year  was  favorable.  allow  the  company  to  increase  its  imp’i  invest. 

In  the  matter  of  capital  ex-  output  of  pulpwood  by  more  than  {™p’' 
penditures  on  increased  capacity  50  per  cent.  ind’i  litV'"*"'* 


Bowaterf 
Building  Prods. 
Can-Met 


9  Ont.  Cement 
9  Lambton  Loan 
7Leitch  Gold 
10  Long  Point  Gas 
4  MiUiken  Lake 
4  Macassa  Mines 


Cons.  Mosher 
Cons.  Denison 
Cons.  W.  Pete 
Credit-Foncier 


2  Royal  Bank  .  2.10 

Q  Salada-Shirriff-Horsey  C  . 24 

jUnawinigan  W.  &  P.  t.  .8u 

^(Shawinigan  W  4  P.  4'>  Pfd  2.00 
“iShaniftigen  W  4  P.  ■  2.25 

2  Sherwin  Williams  “Ord."  .  .  1.80 


5  Jlsherwin  Williems  Pfd 


3  Molson’s  Brew. 
9  Molybdenite 


Can.  Chemical*  3  Mont’l  C4D 
Can.  Int.  Paper  3  Moneta  Pore. 


riSHverwood  Dairies  Cl.  ‘A’ 

^  Silverwood  Dairies  Cl.  ‘B" 

^'Simpsons  Ltd  . 

2  Southam  Co.  . 

n  St.  Lawrence  Corp.  C  .. 
^  Cl«inK*r0*«  ri  'A* 


Dominioa  Life  10  Pronto  Vran. 

Eastern  Trust  5  Quebec  Power 

Eureka  Corp.  9  Quemont  M. 

F.P.  Securities  2  Renabie  M 

Geco  Mines  9  Rio  Algom 

Goodyear  Tire  2  Roche  Mines 

Hard  Rock  M.  9  Royal  Trust 

Hendershot  3  Shawinigsn 

Home  Oil  9  N.  Slater 

Howard  Smith  2  Southam  Co. 

H  B.  Oil  9  Soarton  Air. 

Imp’l  Invest.  2  Steep  Rock 

Imp’i  Tobacco  9  W.  Can.  Steel 

Ind.  Acceptance  7  West  Plywood 


9  Normetai  M.  9  ^  -  -  - 

9N.  Can.  Oils  S.n  . 

4  No  Ont  Tel  1  Stuart  Oil  . .  1.00 

9  .Northman  Uran.  glsuperior  Propane  C  . 

0Pr®nlo  Uran.  9;  Texaco  (Canada)  C  . 

5  Quebec  Power  3  Hiompson  Paper  Box  ..... 

9  Quemont  M.  9  Toronto  Elevators  . 

2  Renabi.  M  9, Trans-Canada  Corp.  C  ... 

’S'®.  AlRom  9 1  Trans-Canada  Corp.  C  ... 


4  [United  Keno  HiU  . . 

3 1  Victoria  4  Grey  .  1.40 

jjwaite  Amulet  . go 

"  Western  Can.  Breweries  ...  1.20 


*•5®  dealers.  figure  showing  a  gain  of  6.5  per  i  able  on  and  after  the  l.SIh  day 

JO  Aggregate  sales,  report  states, [cent  over  the  figure  for  preced- ' Share- 
were  low  as  a  result  of  delays  inline  ^ar  Buildinc  Products  Ltd  holders  of  record  at  the  close  of 
the  installation  of  aeereeate  i^roaucts  i^'O.  ness  on  the  19th  day  of  Feb- 

washing  eSuKent  and  S  1^59  net  earn-  ruary.  1960. 

■^l'^  delivery  conditions  brought  on  by  ‘"Ss  after  all  charges  more  thanj  gy  Order  of  the  Board. 

!30  a  shortage  of  self-unloading  ships  18  per  cent  in  excess  of  those  ofi  „ 

and  delays  in  the  Welland  Canal  1958.  I  Set^retarv 

is  fnaSal^ear'rcTside^^^^^^^^  RMng  substantial  capital  gnt^d  at  Toronto.  Ontario,  ' 
ter  experience  in  1960  is  anti-!  expenditures  during  the  year. 'February  9,  1960. 

isot  cipated.  net  additions  to  fixed, - a “1 . il.Te' 

- assets  amounting  to  $2,350.120, | 

GAAflvoar  Tiro  Not  "C*-  working  capital  as  at  Decem-|  LIMITED 

LOO  UOOayear  lire  INer  ^cr  31st  last  was  lower  than  at  dividend  notice 

■  10  CL«»^I..  Da«1.ioa#I  end  of  previous  year.  Current  . . 

•J®  btiarpiy  KBQUCCQ  assets  are  shown  somewhat  |  NOTICE  is  hereby  given  that 

M  _  j  higher  at  $9,181,409  as  against  an  interim  dividend  of  Fifty 

Tnrnntn  Thp  Gnodvpar  Tire  W'070.658  while  current  liabili-  Cents  (50c)  per  share,  Canadian 

V4  !&  Ser“co  of  CaSS  Ltd  were  up  at  $2,374,554  from  funds,  has  been  declared  by  the 

•"®  ron.nhdated  net  ea^nines^S^  as  at  December  31st  Directors  of  NORANDA  MINES 

.30  reports  consolKlated  net  earnings  I  LIMITED,  payable  XIarch  I5fh 

for  the  year  ending  December  31, j  jjjpectors’  report  states  that'fn  Shareholders  of  record  Feb- 

„  1959,  of  $2,326,533.  Earnings  are'  Lti^KJrs  report  siaies  mai 

tA  4:7  QS  nor  sharp  nn  1  rcsults  Were  gratifying  in  view  ruary  I7tn,  i.iho. 

i'3^i  fu”  V  tanHinu  pnmmnn  stnrk  °f  Certain  advcrsc  Conditions!  By  Order  of  the  Board. 

the  outstanding  cornmon  stock^^^j^^  WivnFI  FR 

.95t  and  compare  to  $3,864,241  or  .  „  ,u.,„  ,u„  t--  "  wi-nue-lilk, 

$13  92  per  common  share  in  1958  !  sales  was  lower  than  the  Secretary. 

,®  Cio-u*  Por  ‘-o>‘uiio"  e  *“  iJpo-  previous  year  in  line  with  the'  ,  ^  • 

i  2st  Although  sales  in  all  categor les I  housing  starts.  I 

I  ®®  were  somewhat  highw  than  the  p^jees  of  the  products  in  East- !  f^bruary  10th,  19(,o.  ^ 

.20  previous  year,  preliminary  report  grn  Canada  averaged  less  than:  r ATFI  I  I  Pnnn 

j®  states,  lower  selling  prices  in  a|the  low  levels  of  19.58.  Prices  ofi 

.50  severely  competitive  market  insulation  board  products  also!  rRODUCTS/  LTD. 

•59  an  adverse  effect  on  profits.  softened  somewhat  during  the'  NOTICE  OF  DIVIDENDS 
■.15  Capital  expenditures  during  the  year.  ' 

.15  year  for  expansion,  improve-  Nei  additions  to  fixed  assets, ■'^’DTICE  IS  HEREBY  GIVEN: 

ments  and  replacements  of  prop-  during  the  year  amounted  to'  That  the  following  dividentw 

Li2'.<i  erty,  totalled  $4,230,949  and  de-i $2,350,120.  Principal  projects  in-'wiH  be  paid  on  February  29th. 
.62v^  preciation  amounted  to  $2,700,390.1  eluded  acquisition  and  improve*  shareholders  of  record 

.20  Earnings  for  the  year  retained  j  ment  of  the  plant  of  Fibreboard ,  u*’  February^  15th,  1960. 

•?®  and  used  in  the  business  amount-!  Manufacturing  Ltd.,  conversion,  a)  Thirteen  cents  (.I.3c).  regu- 

'.60  ed  to  $502,942.  of  Winnipeg  paper  machine  to  a  lar  quarterly  dividend,  plus 

.40  Taxes  of  all  kinds  provided,  multi-cylinder  operation  and  ex-'  twenty-five  cents  (.25c)  ad- 

■45  in  1959  totalled  $8,890,000  equiva-i  pansion  of  facilities  for  produc-  ditional  dividend,  on  each 

lent  to  $34.56  per  share  of  issued  I  tion  of  solid  board  (Excel-Board>  j  Class  “A”  share, 

common  stock,  as  compared  with  I  at  Pont  Rouge.  |  b)  Twenty-five  cents  (.25(  ), 

.5ot  $7,744,000  or  $30.10  per  share  in'  — -  -  !  regular  quarterly  dividend, 

.401  Abitibi  Acq  uirCS  I  twenty-five  c  e  n  t  .s 

.401  -  .'q  L.  L,  D  ^  '  '2.5c),  additional  dividend 

'  w  11/  Dl  J  IrCftlDl’OKe  DOX  L«0.  on  each  Class  “B''  share. 

00*  ^ eSt  n  slyWOOU  '  Toronto.  —  Announced  by  D  .j.  p,  TALBOT. 

..20  p _ ^4)  _  'W.  Ambridge,  president  of  .Abitibi'  Secretary-Treasurer 

LiS'i  MZarnS  rpiSelil  tj/iare  power  &  paper  Co.  Ltd.,  is  the  i  orTaW  rprvPTPR  I  AC 

;i5i  _  purchase  of  the  entire  capital  '*OBl-AW  (iR^ETERIAd 

;30  Fiicai  y.Ari  .nd.d  October  3iit  stock  of  Pembroke  Shook  Mills  k.O.,  LIMIICD 

.30  .  )55»  1951  Ltd.  of  Pembroke,  Ontario,  from  .Notice  is  hereby  given  that  • 

oper.  Prom  .  4,s-.3*i32  j.ssVii*  Canadian  Canners  Limited,  haJ  bTen1ecia"ed^^^^ 

Pembroke  Shook  Mills  Ltd.ti^ap.taf'stock  of  the  (!ompahy 
■i?  Work  c.pit.i  d.sxLws  i.«47:3«  operates  a  modern  corrugated  [follows; 

,io  Cure.  Kotio  1  1.4— I  bOX  plant  and  a  large  WOOd  shooklFirst  Preference 

A  year  of  marked  improve-  plant.  Company  also  is  the  holder!  Cumulative  4ncent» 

ment  in  operations  is  indicated ;of  extensive  forest  limits  in  the!  Series  B  per  share 

1°^  PlyjPenihroke  forest  district.  '  J,!^®  H'“'i^lo""to'':L'.lar^'hoid"l?/"^( 

.50  wood  Co.  Ltd.  tor  fiscal  year  record  at  close  of  business  on  the 

prided  October  ;(lst  1959.  Oper-  Balance  sheet  reveals  a  widetf®**)  <f9>’  of  March,  i960.  The  tran«- 

■j;’  ating  profits  for  the  period  in'erease  during  the  year  under "m"Ide%n^^^^^^ 

shovt’ed  an  increase  of  over  $1  review  in  working  capital  posi- 'Funds. 

Jo  rnillion  as  compared  with  pre-|tion.  current  assets  being  up  at!  By  Order  of  the  Board. 


Weston  Plywood 
Earns  $2.07  Share 


CATELLI  FOOD 
PRODUCTS,  LTD. 
NOTICE  OF  DIVIDENDS 


lar  quarterly  dividend,  plus 
twenty-five  cents  (.25c)  ad¬ 
ditional  dividend,  on  each 
Class  “A”  share, 
b)  Twenty-five  cents  (.25(), 
regular  quarterly  dividend, 
plus  twenty-five  c  e  n  t  .s 
'.2.5c),  additional  dividend 
on  each  Class  “B''  share. 

.1.  P.  TALBOT. 

Secretary-Treasurer. 

ToBLAW  GREETER  IAS 
CO.,  LIMITED 


Oper.  Profit 
N>t  Esraioft 
On  “B'*  Stork 
Work  CsnitsI 
Curr.  Rstio 


J  Western  Can.  Breweries  ...  1.20  .30  Mar.  1  Jan.  20  ’.30  vuinpdrea  wiin  pre-jlion.  current  asSCtS  Deing  up  at  i  By  Order  of  the  Board. 

.5  Note-Unles.  oUterwi,*  Indicated,  dividendi  are  on  a  quarterly  bails  year  while  net  earnings, $7,599,472  from  $5,739,006  while  I  p  G  MEECH. 

2  Sa.  Semi-annually;  InL-lnterim  4rr.- Arrears;  (U.S.)-U.S.  Funds.  1-lncludaa  Charges  were  morelcurrent  liabilities  are  down  at'  Secreuiry. 

than  50  per  cent  greater.  1$2, 917,606  from  $4,091,631.  iToronto,  February  »,  i960. 


STOCK  AND  BOND  MARKETS 


Tlie  ^nancial  'Ifmes 


MONTREAL,  FEBRUARY  19,  1960 


/  Pay-As-You-Go 
Policy  Planned 
By  Calgary 


Hendershot  Co. 
Control  To  CIP 


Elected  Member  of 
Exchange  Committee 


1^1  I  An  effort  by  Canadian  Interna- ^ 

Calsarv  -  fhTcitv  of  Calgarv'**"'’^'  Ltd-  to  acquire' 

has  put  the  brakes  on  further  Hendershot 

borrowing  for  capital  expend- Ltd.  has  appar- 
itures.  starting  with  the  196i:^"‘'y  ^een  successful.  , 

budget.  At  a  recent  council  meet- 

ing  a  vote  of  10  to  2  endorsed  the  ago  by  Canada  Permanent; 

proposal  for  a  pay-as-you-go  Co.  on  behalf  of  an  undis- 


policy,  but  conceded  that  it  is 


closed  municipal  involved  the 


.on  ro,o  ,o  HO  ,n„hio*  ,.r  — 

Calgary  is  in  setond  placoi  prices  of  $9  per  share  and  $.1  per 
among  the  top  1,5  Canadian  cities  warrant.  This  offer  was  not  to  be 
in  its  per  capita  debt.  This  has:hinding  unless  at  lea.st  8.S  per 
largely  been  accumulated  to  fin-  cent  of  the  common  shares  and 
ance  rapidly  rising  needs  for  warrants  were  deposited, 
capital  expenditures  on  public  I  H  reported  that  the  terms, 
services  due  to  the  swollen  rate^^’^'"*’  been  met  and  the  offer  isj 
of  population  growth  as  the  pet- '  oHective  binding  on  purchase.  ■ 
roleum  industry  mushroomed  in,  Hendershot  Paper  Products 
Alberta.  It  is  a  problem  that  has 'manufactures  corrugated  contain-; 
affected  Fldmonton  to  almost  the  pi's  p*  'Is  plant  in  Burlington, 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 

What's  been  hitting  the  mar-|  three  issues.  In  these  there  is 
kets,  aside  from  the  saying  that'  a  fair  turnover  but  nothing 
stock  prices  have  been  too  high’  that  would  startle  one  because 
i  After  all.  every  prolonged  ad-  of  its  decisivene.ss.  If  took  one 
jvance  brings  the  critics  into  the  stock,  Orchan,  more  than  a 
open  who  insist  that  .stock  prices  quarter  of  a  million  shares  on 
I  anticipate  too  many  good  things  Tue.sday  to  slide  down  3  cents, 

I  too  far  ahead.  i  which  must  keep  some  of  the  I 

I  The  only  obvious  answer  at  market  operators  of  a  few  1 
jthis  time  is  that  business  has  not  years  restless  in  their  retire- 
lived  up  to  the  forecasts  made  ment.  Ah,  those  were  the  days, 
for  the  earlv  part  of  the  vear.  I  ,  , 

I  „  .  .  ,  .  The  uranium  group  of  shares  i 

'  Cars  are  not  moving  as  fast  as 

'pYnprfpH  anrf  Hpaipr  ctnni-c  arp  is  too  shocked  h.v  the  recent 


jAluminium  Ltd. 
jEarnings  Higher 


New  Mun’l  Bond  Issues 


^  ^  I  QUEBEC  CITY  CSC 

~  '  Catholic  School  Commission  for 

Aluminium  Limited  reports  I'he  city  of  Quebec  has  awarded 
that  its  consolidated  net  incomei^i*  ^  syndicate  composed  of 

for  the  vear  19.59.  on  the  basislP.”"?'."'°".„5®c“”‘’®-‘'  ^orp.  Ltd., 
i.f  j  .-t  ,'NPsbitt.  Thomson  &  Co.  Ltd., 

of  preliminary  and  unaudited ;Greenshields  &  Co..  Ltd.,  the 
results.  IS  e.stimated  at  *24  mil-i Canadian  Bank  of  Commerce, 

I  lion  (79  cents  per  share'  com-'Geoffrion.  Robert  &  Gelinas  Inc., 
[pared  to  $22.5  million  (74  cents’'^-  Li.  Ames  &  Co.  Ltd,  Wood, 
per  share)  for  the  year  19.58.  'Gundy  &  Co.  Ltd.,  ,1.  C.  Boulet. 

Ca.sh  generation  in  19.59.  com- L*^ ^*3nSPr>  Ino-  issue 
prising  the  net  income,  deprecia-i"^  .*2,.i00.(w  Uventy-year,  6  per 
tion  at  $47  million,  and  reserve  I  debentures,  maturing 

for  future  income  taxes  at  $7  ^  92.83.  On 

million,  is  estimated  at  approxi-!r'*. "p*.  ^9®^  9^  borrowing 
mately  $7ft  million  compared  to!^^  the  commission  is  6.925  per 
$71.4  million  in  19.S8.  t cent.  Bids  were  tendered  for  (he 

Sales  i.  1959  war.  64.1.009  Ions,  ““..'’.J.;,*;  "J"  »' 

as  compared  to  .581,0(10  tons  "ou^ 

19.58.  The  fourth  quarter  salcsj  rows  or  loRitTEvai.E 
increase  is  believed  to  reflect]  Tn«n  of  Loreitrviii*.  ooebK,  has 
some  inventorv  buying  in  antici-i"''*'''''''  o’  Jarnuos  Logara  t  cle  tite* 
K.  C.  WOOD,  president  of  Im- Pat'on  of  an  increase  in  alum-i^e^,rd%CJr*er  ^ 

perial  Tobacco  Co.  of  Canada  "lum  prices  which  occurred  in; a  price  m  q.v.so.  on  this  basis  net 
Ltd.,  has  been  aonointed  a  Hi-  mid-December  1959.  'n  U"-  municipality  u 


Alberta.  It  is  a  problem  that  has 'manufactures  corrugated  contain- 1  Guy  L.  Hudon  icxpected.  and  dealer  .stocks  are  snocKea  ny  me  recent  Canada  'num  prices  which  occurred  in|a  pnce  o,  s 

affected  Fldmonton  to  almost  the cs  p*  'Is  plant  in  Burlington,  hacking  up  into  production  lines,  developments  to  show  much  ^  appointed  a  di-! mid-December  1959.  ifi'er'it"' 

same  extent.  Ontario.  Its  acquisition  indicates!  Guy  L.  Hudon.  president  nf|  Inventories  are  not  being  re-  activity.  Here  is  a  group  of  rector  of  Asbestos  Corporation]  T'he  Company’s  annual  report  ’ 

Calgary's  debt  now  stands  at  mrther  expansion  by  C. I. P.  in  the  Morgan  &  Co.  Ltd.,  stock  brok-.^ijK  extent  that  onel  mining  shares  and  debentures  Ltd.  Mr.  Wood  is  also  a  director  "'''I  be  issued  in  the  last  weeki  henri 

a  gross  figure  of  SlOl.noo.OOO.  The  j  n<nnnn  »u  director  of  Morgan, l  ,  anticinated  after  the  lone  which  provided  for  some  years  *be  Royal  Bank  of  Canada,  of  March.  i  viiias,  of 

oninocol  oi.m  nf  <10  ooo  non  hoc  Of  an  authorized  240.(100  author-  Ostieiiv  X-  Hudon  I.td  .  invest-' I’l’*'  aniicipareo  aiier  me  long  K  .  .  r,.  ,  .J  !  - - awarded  m  ' 


a  gross  figure  of  .$101,000,000.  The  Ontario  area.  .ers.  and  also  director  of  Morgan, |  anticinated  after  the  lone  which  provided  for  .some  years  of  ‘be  Royal  Bank  of  Canada, 

colossal  sum  of  $19,000,000  hasl.  Of  an  authorized  240,000  author- Ostiguy  &  Hudon  Ltd.,  'ovest-'"^  b  J’f’oi  ‘be  long  P  nrosneets  'be  Northern  Electric  Co.  Ltd. 

been  added  since  September  19,58. 1  "led  .shares  of  par  common  stock  I  ment  dealers,  has  been  elected  s‘eel  .strike  in  the  I'.S.  Nobody  one  of  the  brightest  prospects  Texaco  Canada  Ltd,  and 

when  the  proposal  to  put  capital  of  Hender.shot ,  there  are  at  pres-  a  member  of  the  governing  com-] is  worried  about  being  short  of  and  which  has  brought,  over  prominent  in  many  fields  of 

expenditures  on  a  current  financ-  ont  1.5j),94.T  shares  outstanding  mittee  of  the  Montreal  Stocki  _ _ _  community  welfare  work  in 

ing  basis  was  fir.st  made.  In  the  an  Exchange.  _ |  jpu  cti.  ■ "  gjjSINESS  ACTlVITY“Vs-STOCK  PRICES  Quebec. 


current  budget  debt  (;prvicingl^tithorized  $1,000,000  in  $100  par,] 

fakes  in  mills  for  interest  and!"  Por  cent,  cumulative  P''ofcrred|^gpg Jjgp  Quotations 

^^her^'Tas  considerable  dis-,  outstanding  are  sharejOn  U.K.  Securities 

russion  in  the  council  meeting  purchase  warrants  originally  at-;  (Supplied  by  Kippen  &  Co.  Inc.) 
about  the  classification  of  capital  ‘.''‘^bed  to  a  one  million  dollar,  (Quotations  as  of  Feb.  16,  I960' 
exoenditures  between  those  of  f"'''‘ . '[‘‘9'' issue.  This  Ackpr 

lasting  value  and  benefit  and  ■  P''m’'ci^  for  purchase  of  20  com- 

thoep  that  should  he  naid  nut  of  mon  shares  for  each  $1,000  bond.  i  .  '  „ '  i 

tnose  mat  snouin  ne  paia  out  oi  ^rgrrant  holders  are  currently  xHaily  Mirror  ..,  1.80  2.0( 

current  rev’cnue.  Several  alder-  warranr  noiners  are  9''”‘COi*y  7  no  7  7= 

men  contended  that  it  would  bej^D^'f^^f  buy  common  shares  at,  Fn^Iand  12  50  13  5( 

,9  ,II„W  .1,9  9999.  H9bt  P"  51,999.  I'-J; 

advance  to  25  per  cent  of  the  i  Hudson  Bay  27  00  27.7.= 

total  asse.ssed  value.  ,At  present  Slafef  Sd  6$  ^Stewart  &  Lloyds  7.00  7.5C 

i(  stands  at  20  per  cent  of  asses-  i  ^  ctnet  nic 

^od  value  Riinninn  Ahoari  _ 

The  motion  was  passed  with  *'*^**''*'*5'  I 

the  collateral  understanding  that  -  !  INVESTMENT  COMPANIES 

its  objectives  would  he_  achieved'  Toronto -While  severe  import  ^  .... 


I  IS  worrieo  anoiii  neing  snon  oi  ana  w.i.ci,  nas  .moukiu,  over  prominent  in  many  fields  of;  BflStol  Contfol  iturini!  Iilfil-tn.  ill  a  prirr  of  %.72.  Oa 

1  BUSINESS  ACTIVITY-vs-stOCK  PRICES  _  ODOTtOn  AtV  OCTV.  i  - 

TO.  -  -  ■■  - -  ■  .  . -  '  '  .'***'  TOWN  OF  MVMWAKI 

I  I  I  I  T  Dmm  Vtaniwaki  Ouebrr.  ha* 

c -  t  .  .1  - -  h*'  UTTci  /  rCr  LcnT  Negotiations  which  had  beeni''''-’'''''’<i  'p  credit  ouehee.  tm-.  an  i.ssue 

1  MICfJ  n  I''  111  y  r  I  ;  j  •  I  .  r  ,.  =*(  ssn.non  len-.vear,  fi  pel  rent  serial  de- 

!  41J  neUSTIIIAl  roci*  f'FV  *«  I  ^  J*  •  I  lUnoerway  since  last  fall  were  benlure,.  malurin?  l%!-7n.  at  a  price  frf 

", - - 1“  «"S‘l'«o  Chemical  if..™,!,.  99991, ,Hrd  .i.™  R9i.,„il?i“,j;“;.s,“ 

ssj  ...I.,  .  !  . ,11  —  .—-  . .  -  Aeroplane  To.  of  Canada  Ltd  ' - 

I  I  I  Public  offering  is  being  madejannounced  i1  had  acquired  a  con-  Icciia 

’“1 -  - i — WU5TIIU  fiooucnox  1  by  a  syndicate  of  investment '"‘^e.st  in  Sparton  Air  VTHHIipoy 

- TT - 1 ’^':'”'"  !  Sa‘rton  because PlaCed  at  6,4 1  % 

ip.  _  I  /  t  -  Lt-  3nd  Co.  Lid.  and  ^ood.'yiion^  bad  been  hrset  bv  financial  _ 

TxCTl  \  n  I  of|difficultie.s.  _  , ,  ■  _  ,  Winnipeg  -  the  city  of  Winni- 

i *’-5  milhon  Canadian  ^’b^mical!  ^'s  ol  w  h  ^  'I'^bf'd  by.ppg  3  j2.4(X),00n 

..  •  •  Ilf  f  I  I  I  I  I  I  I  I  .i  I  f  I  •  Nvn  I  Iff  ft  I.  L.  Co.  Ltd.,  .sinking  fund  debentures.!”'^  ^b..land.  h.as  been|„f  ppp  sinking  fund  de- 

}ao;-I.f-l-l  ■  ..t.f.l...}-i-f  !-i  i,,;,!...'  I  accomnanied:?P‘'['‘""'^  henliires  bv  tender  on  February 

r  cries  a,  io  ne  accompaniea  j(  acquired  .300.000  shares,;  jq  j,)  average  price  of  98  56 
copper,  after  months  of  strike  at,  the  past  two  years,  nothing  but  :by  stock  purcha.se  warrants.  or  about  40  per  rent  of  Sparton  fp,.  eombined  lO-ye.ir  and  20- 
some  of  the  bigge.st  U.S.  prod-i  grief  to  its  following.  [  The  debentures,  whieh  willjslock,  for  $1  per  share.  ypap  maturities  ‘The  10-year 

ucers.  i  Yet  as  had  been  pointed  out  Ma^fb  1-  1380.  are  beingl  Sparton  now  has  survey  con-|'j,,„p  amounted  to  $1.4.52,000  and 

_  .  ,  ’  '  .  ^  'Offered  at  100  to  yield  7"'?,.  Itracts  in  Canada.  Dominican  t|,p  Upp  iprms  to  $948  000  Mat- 

Even  consumer  durables  are  here  two  and  more  years  ago.  It,.,,  i  ,  Ronnhlir  Cnlnmhia  Sminlia 

I  ir,T  oc  roniai.i  ac  hadi  ,,  ,  j  ,  1  ,  ,  i  ^be  stock  purchase  warrants; voiomnia,  ^omalIa.|„p,(|p^  ^pp  .lanuarv  2,  19/0  and 


HENRVVH.LE  VTLI.AGE 
Villas/,  of  H/»nr.vviIIe.  Quebec,  hai 
awarded  to  Veillet.  Langlois.  CounUr 
manrhe  Inc  an  issue  of  $60,000  fen- 
year.  6  per  rent  serial  debentures,  ma- 
turins  1061.70.  a(  fi  price  of  06.72.  On 
this  basis  net  cost  of  borrowing  to 
municipality  is  6  S1.5  per  rent. 


\ 

Bid 

Asked 

'British  Pete . 

7  (HI 

7  75 

jxDailv  Mirror  ... 

1.80 

2.00 

ICourtauIds  . 

7.(10 

7.75 

Ford  of  England  . 

12..50 

1.3  ,50 

1  Hawker  Siddeley 

3. 50 

4.00 

I  Hudson  Bav 

27  no 

27  75 

; Stewart  &  Lloyds 

7.00 

7.50 

!  x-Stock  Dis. 

INVESTMENT  COMPANIES  ! 

(Supplied  by  McCuAig 

Bros.  A 

Co.  Lid.)' 

(Cloring  quAtatinns. 

Feh.  16. 

I960>  j 

Do 

.  Paid 

1 

Offer  7  Per  Cent 
Canadian  Chemical 


INDUSTItAl  flOOUCTKm 


end  of  this  time  it  is  intended  u  "riiff  hR  h  h  n  ”  h  Oiv  paid  Fven  consumer  nuraDiPS  are]  here  two  and  more  years  ago, 

that  the  growth  of  debt  will  have  **V  ^  1958  (cents)  Bid  Asked  1  not  moving  as  rapidly  as  had  |he  cut-off  dates  for  contracts 

been  slopped  completely,  The.bo'^  of  N.  Slater  Co.  Ltd.  23<24.  ^s^ihepn  thought.  People  are  price  have  tieen  known  all  along:  the 

city  commissioners  have  been  in-:told  at  annual  meeting  here.  salesicanaFund  12, s  H-tc  ^fi-s'lconsrious.  nroblems  of  some  individual 

strucied  ln_prepm-e  a  plan  for  al  the  moment  are  showing  ...  a  _ _ 


ATANDAIH)  4  WOCXtS 


ri". . nlr^’Ts  hadI  |  The  stock  purchase  wa;rantsi Republic,  Colombia.  Somalia.;,,;^, 


ne  araauai  impiemrniaiion  oi  moderate  increase  over  the  samelcomwith  intemat.  .lo 
the  terms  of  the  motion,  time  last  year.  Directors,  C.  w.l^^n^oratf  in\est  w 

- ICassels.  president,  said,  look  forij^™;  comS^iuSd 

TSE  1959  Volume  80  %  a  rising  market  for  the  com-  ri"  mon-resiti  n 
Of  Canadian  Tofol  t?'*  ■  ,  .ErFd’T r.  iq,.« 

V  ^auiiuuiun  iMiut  -pj^p  company  makes  a  variety ; First  oii  «  r.a* 

Toronto  — Volume  of  trading  on  of  pole  line  hardware  and  metal 
the  Toronto  Slock  Exchange  in  stampings  and  forgings.  Gro^v'th  OiiT'cas 

19.59  amounted  to  763.249.613^  Mr.  Cassels  bases  his  optimism  i'"''®"’''*  Mutual  22 

share.s.  which,  it  is  pointed  out.  on  a  substantial  backlog  of  new !  Fd™of*r  17 

represents  80  per  cent  of  the ! construction  by  the  uti1itieSj*Mass  invest  tt.  .i9(12) 
total  .stock  exchange  trading  done  across  the  country,  improved  de- 
by  all  exchanges  in  Canada.  mand  for  appliances  and  an  indi-  mui.  inrome  ixin/i  2,259 

The  combined  Montreal  andicaled  pick-up  in  construction.  191, 

Canadian  Stork  Exchanges  rank-  A  $700,000  expansion  program,supe"vtsed  vmer  12  ’ 
ed  ,'econd  with  15.08  per  cent 'is  experted  to  be  started  in  the  *“'>*'■' i®***  Growth  2 
and  the  other  three  exchanges,  1  near  future  by  the  Hamilton- ^Teir**Eiectronics  32''h(4.5 
Winnipeg.  Calgary  and  Vancou-  based  company,  chiefly  in  equip- ‘Weiiing.  fh.  inr,  4.5(451 
ter.  contributed  the  remaining  ment  and  development  of  new  re-  funds 

4.92  per  cent,  aecording  to  TSE  lafed  products  but  including  (icnpitai  Gains  Disiribi 
figures.  additional  buildings.  - 


MARKET  AVERAGES  AND  VOLUME 

MOXTRFAL  STOCK  EXCHSN'GFS- 

Util.  Ind  Ct»inb.  Ennk?  Paper*  ' 


Actively  Traded  Warrants 


Ffbruar>  9  .... 
February  10  . . 

February  11  ... 

Februar>'  12  , 

February  15  .... 
February  16 
Change  for  week 
19.59-60  High 
19.59-60  Low 


TORONTO  STOCK  EXCHANGE: 

Ind. 

Fe!>Tuar>*  9  ...  .  509.72 

February  10  . .  509.79 

February  li  .  507.04 

Feoruar\'  12  .  504. .18 

February  15  ..  500.71 

February  16  495.85 

Cbangp  for  week  -  .187 

19.59-60  High  5.54.1.1 

1959-60  Low  19?  0? 


KEW  TORK  STOCK  EXCHANGE 


—  INDCSTRIALS- 


Febru.  •  $  9 
reb;uar>  10 
febiuary  ll 
Februarj-  12  .  . 

February  15 
February  16 
Change  for  woek 
1959-60  High 
1959-60  Low  . . . . , 


F'ebruarv  9 
Februar>  10 
Fobruar>*  U 
February  12 
February  15 
February  16 
Change  for  week 
1959-60  High 
1959-60  Low 


I  (Clexing  qiielatienx.  Feh.  16,  19601 

,  (Supplied  br  Burnt  Brot.  4  Co  Ltd  ) 

Volume  „  j  a  .  j 

69.1.000  Asked 

.ll’.OOO  Algoma  Cent  &  Hud  Bay  3.7.5  5.00 
471.000  Met  I’ranium  .OOU  .01 

370/^00  Canada  Oii  Lands  ..  20  .25 

.lOdiibOO  Canada  Southern  Oil  . 45  .50 

442*000  Canadian  Husky  Oil  3.20  3.25 

Cons.  Denison  I'ranium  .05  .07 

Great  Northern  Gas  ‘A’  .  1.70  1.75 

Great  Northern  Gas  R*  1.75  1.80 

Gunnar  Mines  33  .37 

Indus.  Acceptance  Corp.  10.75  11.00 

Volume  Inland  Natural  Gas  1.35  1.40 

1.636.000  Jockey  Club  Ltd . 37  ..19 

1,970,000  Kelly  Douglas  3.05  3.10 

1^6.000  KPembe  Copper  C.  wts.  ..  1.15  1.20 

^TOl.OOO  Loblaw  *A‘  A. 45  6. .10 

1.755,000  Lorado  Uranium  ••  •  05’ 2  .07 

2-258.000  North  Canadian  Oil  . 70  .75 

North  sStar  (1957) .  1.45  1..50 

Northspan  Uranium  . 39  .4-1 

Rio  Tinto  . 15  ..10 

Superio*’  Propane  3.75  4.2.5  ; 

Stanleigh  Uranium  09  .11  | 

- -  George  Weston  '.A'  10.75  11. (V)  i 

Close  Woodward  Stores  'A*  .5.6.5  6.40  • 

150.80  j  _ _ _  ; 


t®7  69‘"^  moving  as  rapiniy  as  nan  the  cut-off  dates  for  contracts  holders  of  the  deben-'^^f>z^'»mbique.  the  Seychelles  andijoso  respectivolv  and  both  i.ssues 

7.12  7.76  been  thought.  Teoplp  are  puce  i^ayp  t^-pn  known  all  along:  the  jfures  to  piircha.se  common; '."('(’‘■'''P'’’-  belicoptcr  opera-  3^^  non-callable 
^647  problems  of  some  individual  shares  of  the  company  at  the ‘'c'"' Bids  ranged  from  08  ,36  down 

.ri7  .iissj  To  fop  it  all.  commoditv  in-i  companies  have  been  revealed  '’f  •80  such  common  shares  Ottawa,  but  airplane  operations  ,3  (,79,.,,  The  winning  bid  was 

1.5,  sjj  dexes  are  falling  rather  than  ris-j  a  long  time  ago:  hut  the  boom.  *'-000  debenture  at  the  "'.n  be  ifrom  a  syndicate  headed  by 

S,6S  9.02I  .  .  .  r.rnr.or'  u  u  u  .J  •.  foUowiog  puccs;  $7.2.5  pcc  share  Keynoifls.  presicieni  Giindv  &•  To.  Ltd.,  and 

,9  01  9.,271'nf;-  which  IS  not  the  proper,  boom,  boom  boys  wouldn  t  fo  March  1.  1964:  $8..S0  per  share  R'’'slnl.  said  (he  new  romp,any |^.o,„pri,3„g  Dominion  Securities 

»9s  !i32i(hing  to  do  when  everybody;  jpavp  well  enough  alone.  The  (o  March  1.  1967  and  $10  per  m')'  f""'"  all  eontracls  entered'fprp  Ltd.,  A  F,  Ames  and  Co. 

■5.24  ,s..29  yplls  inflation  ;  Rio  Tinto  announcement  about  jshare  to  March  1.  1970.  '"‘o  by  the  former  management  J  Nesbitt  Thomson  <r  Co. 

,1  56  3  89|  And  credit  is  not  being  requir-:  the  rearrangement  of  its  pro-  ,  Proceeds  ol  the  issue  will  be-jSpartons  activities  abroad  wil  (,td,.  The  B.ank  of  Montreal  and 

v??  I:l5\  urpni.nns  rinctipn  qchcrii.lpq  al  Elliot  P'"''  'he  company’s  gen-  Continue  to  be  developed  vvliiFc  The  Royal  Rank  of  Canada,  Tho 

6.97, ed  by  bu.sine.ss  quite  as  strenuou.-  dui^tion  schedule,  at  El  iot  addition  to  all  branches  of  the  .survey  bust- aver.ige  interest  cost  to  the  city 

37^  ‘^a'^e  IS  clear  cut  and  is  the  !„rdinary  corporate  purposes  will'ness  in  which  it  is  now  engaged  jj  (545  ppr  cent. 

6!ji  6!93|  The  .stock  markets  would  be  most  reasonable  step  the  com-  jbe  used  to  repay  hank  loans,  to;«’ill  be  rarrii’d  on  If  possible.  The  underwriting  price  was 

*6  98  *7  63;acting  oddly  indeed  if  they  did  pany  and  its  .subsidiaries  could  [make  advances  to  a  subsidiary  japcralions  will  be  1  "  r  I  h  e  r ; yp,.y  ^3,3^  jp  ||,p  ^,„p, 

.V73  6;no;„p,  reflect  these  realities  afters  have  taken  under  circum-  icompany.  Chemcell  Fibres  Ltd.,  developed.  ,rpnt  market,  'according  In  city 

sa.v  8.86ihaving  taken  so  much  for  grant  ]  stances  imposed  by  forces  he-  •‘"bns.  PQ,  and  help  -j  '  s"narlnn  (’ommissinnor  .1.  R^  Mc- 

(  97  .1.43  ,  if  .  f,  .„J  K,.  <1,0  onii  j  .u  j  .  •  .1  defray  expenses  to  he  incurred  appointed  president  ol  Spaitnn  ippp^.  although  he  pointed  nut 

6.67  6  7.ijed  what  was  offeied  bv  the  anti-  yond  the  industiys  control.  ;,,y  ^p  ,^6  company's  while  .1  A  Roherls.  former  ,,,3,  „  ^3,  "'more  than  double 

^  ««;cipafions  i  It  is  nevertheless  a  very  bit-  1  petro  chemical  plant  al  Edmon- Sparton  president,  was  named  f),e  basomenf  rate  of  2"  1  per  cent 

7.56  8.'2G!  But  one  must  still  siisperl  that;  (gp  pill  to  swallow,  and  the  de-  iton.  This  plant  was  completed  initechnical  director.  Bristo  vice-  pajpj  hy  ||,e  pity  on  an  issue  in 

1.1.60  14  63, market  decline  itself  is  a.  eiipp  of  uranium  as  a  leader  [1953  at  an  approximate  cost  ofipresidenl.  VV.  S.  Haggett  and  i^e  1040  Hecade. 

Idebilitating  factor,  that  market  „!  the  mining  industry  must  !«7.6.(K)0.(XH).  and  produces  a  w'dejW.  M  Aiild,  vice-president  of  - - - - 

I  nfion  fonAc  nn  ir  .  •.  ^  •  j '  .  range  of  industrial  and  otherlBristol  Aero  -  Industries  Lid,  .s;  rcssem,  imu  strif.s 

-  j\5(‘a  v  Q  ,  put  a  pall  over  thp  industry  as  ifhomical  products  .synthetic! Winnipeg  division  were  both*  rii»:<(pIi  hidusinrs  i,td  adxtspt  oi'ii  w 

,rr«*<  lu^T'  its  0(1uim  on  the^  3  ^,^0,0,  jfjhres  and  filament  yarns.  It  isjappointeo  directors  of  Sparton. 

irranTS  Ibiisiness  thinking  of  the  commii-,  p^p  ppjpjpg  there  will  now  be  jestimated  the  proposed  plant  ad  '  V.  V.  R.  Symonds  was  ap  .and  .mpin.vpp,  ni  ma  rompanv,  bring- 
6,  19601  jpjfy  3s  a  whole  The  stock  mar-'  3vailah1e  shortly  an  additional  'dition  will  increase  production 'pointed  general  manager  andl."i=  nuisiaorting  m  76.1.160  .hares  _ 


kel  docs  not  only  reflect,  or  p,.„ppign,.p'rf  vvorkine  f  0  r  c  e  ''’y director  Sp.mton  last  October 
mirror,  hiisine.ss:  it  also  influen-  ...  u._..  ..L  — .  u  '  The  company  has  a  world-wide |  RCAP'  veterans  -I  0  h  n  A 


mirror,  business:  it  also  influen 
ces  it  to  a  considerable  extent, 

.At  mid-week,  the  volume  and 
trading  pace  picked  up  some¬ 
what  from  the  slower  rate  of 
activities  in  recent  weeks.  This 
is  not  accepted  as  a  very 
favourable  omen;  it  indicates 
that  the  downward  parade  is 
becoming  more  popular. 

Some  of  the  most  solid,  in¬ 


vestment  type  stocks  have  I  immediately:-  When  one  con- 
been  taking  severe  losses.  The  .jjp,..  »hal  minine  has  siis- 


whirh  one  hopes  will  not  be  network  of  sales  agencies,  with  Roberts  and  Russell  L.  Hall 
lost  in  a  general  drift.  The  de-  shipments  being  made  to  over  40istarted  .Sparton  in  I9t6  with  two 
velopmeni  of  other  major  min-  countries.  Its  associated  com- employees.  The  company  now 
ing  camps  could  make  good  Panies  are  Celanese  Corp.  of  operates  41  planes  and  heli-, 
f  th.  i„iA  America,  Columbia  Celulose  Ltd.,  copters,  and  employs  more  than 

use  of  the  miners  to  be  laid  chemcell  Limited.  300  persons, 

oft  in  northern  Ontario.  _ _ _ 

New  Acquisition  Int..  Bldg.  Credits 

point  of  view  of  markets  and  C|||Np»«jQ|>  ProDAnP  Dividend  GlTlltiCd  j 

prices,  to  warrant  large  scale  ^UpcriOl  riUpanc  Directors  of  Inlerprovincial 

development  of  new  resources  - ;  'Building  Credits  Ltd.  announce 


and  Chemcell  Limited. 

New  Acquisition 
Superior  Propane 


Int.  Bldg.  Credits 
Dividend  Omitted 


r^upciiui  I  lupaiic  Directors  of  Inlerprovincial 

-  jBuilding  Credits  Ltd.  announce 

Announcement  is  made  hy  deci.sion  to  omit  the  quarterly 
Superior  Propane  Lid  of  the  dividend  which  would  normally 
purchase  of  the  rarbiirelion  divi-  be  payable  March  1.  E.  .M 


— rriLiTiEs- 
Low  Close 


London  S.E 

.120.9 

121.0 

.121.6 

.124.5 

125.6 

.123.9 


Home  Oil 

Convertible  Debentures 

Convertible  into  Tram-Canada  Pipe 
Lines  Limited  common  shares  owned  by 
the  Company  commencing  August  /, 

1 060,  at  $27  per  share,  until  January  1 5, 
1970,  and  at  $32  per  share  thereafter. 

Home  Oil  Company  Limited  is  one  of 
Canada’s  leading  companies  engaged  in 
the  exploration  for  and  the  production  of 
crude  oil  and  natural  gas.  The  Company 
has  interests  in  crude  oil  pipe  lines  and  in 
gas  processing  plants  in  the  Province  of 
Alberta.  We  as  principals  offer: 

Home  Oil  Company  Limited 
b%  Convertible  Subordinated  Debentures 
Due  January  15,  1975 
Price:  100  and  accrued  interest 

Mail  and  telephone  orders  will  receive 
prompt  attention. 

A  prospectus  will  be  forwarded  upon  request. 

AVood,  Gundy  &  Company 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Lonffon  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  \^ictoria 
London,  Eng.  \ew  York 


jAluminium  27.5 
Atlantic  Coast  40 
Atlas  Steals  240 
Bailey  Selb  A*  70 
B  A  Oil  290 

Can  Iron  Fdry  195 
Can  Br  Alum  135 
Can  Chieftain  25 
Can  Collieries  155 
Can  Delhi  8.5 

C  Hydrocarbon  145 
Can  Pac  Rly  245 
Campbell  Chib  70 
Cochenour  Will  .50 
Cockshutt  Plow  240 
Colum  Cellulose  65 
Copper  Rand  38 
Craigmont  50 

.Creative  Tele  200 
n  Tar  A  Them  170 
(Dynamic  Pete  28 
!  FJder  30 

I  Falconbndge  29.5 
Geco  18.5 

Gen.  Hex  elop  225 


combined  index  on  the  ^Iont-  ,  j,y  the  world-wide  con- 

real  Stock  Exchange  to  within  |  (jjpons  of  over-production. 

three  points  of  the  19.39-60  low.  ]  _ _ 

At  the  same  time.  Tuesday'.s  .  .  I  T  f 

close  brought  the  Dow  .Jones  Montreal  C  (T  U 
industrials  to  611.  some  74  Raises  Dividend 


Horne  &  PitUd  80 j  ClOSe  orougni  me  uow  .juries 

itTiperiai  Oil  32n|  jnfjystrials  to  611.  some  74 
Irish  Copper  3o 

Lamnque  75;  points  helow  the  high  achieved 

I,eilrh  Gold  3.5! 

Marilimes  271  SOIlie  months  ago. 

Massey  Ferg  120  .  i_  .1. 


Sherritt  Gordon  50  uicfi  -nr  tapciLny  in 

steep  bt’I'  i»]  bounce  hack  from  any  so  called 

Sleinber*’..  20P  .  ,  ,  . 

Terk  Hughei  .18’  testing  level,  as  it  did  a  couple 


Montreal  C  &  D 


4..a  ...  I  -  Siders  that  mining  has  mis- 

'?;65  ".40  :  ^  stacks,  .teel.,  mtegrateil  .  many  of  Canada's  de-  ^ion  of  Bescom  Corporation  oflHenrey.  president,  states. 

_ _  :  metals  and  a  variety  of;  ygjf,pmpnt  booms  in  the  past.  Montreal.  The  carburetion  divi-l  The  decision  was  made  in  order 

150.77  j  consumer  good'  stocks  all  ;  ^  remarkably  low  estate  .^ion  of  Re.scom  have  heenifo  conserve  working  capital. 

im'20  put  &  CALL  STOCK  OPTIONS  have  been  shaved  to  bring  the  !  jn^u^try  has  been  P'onPP'''’'  and  leaders  in  the  field;  provision  for  special  and  non 

}50-25  ,K(pp,„  *  c.  iDc.)  j  combined  index  on  the  Mont-  ]  .  .  .  the  worlil-wide  con-  propane  carburetion  in  thejrecurring  losses  had  to  be  mad.* 

(All  prices  subject  to  chanje)  |  ,  ,,,  .  p„„han„p  within  '  j  ”  r  j  Province  of  Quebec  for  a  number  during  the  19.59  year.  The  forth- 

(As  •(  Feh.  16.  1960.  ;  ■  ,  f  »h  ^iQ'Qfio  1  '  ditions  of  over-production.  years  and  full  agreement  was  coming  annual  statement  will 

.  Premiums  9n-dp,v  call  ofierinus  per,  three  points  Of  the  19.39-60  low.  ^  - -  reached  between  Bascom  and  show  the  company  to  be  in  sound 

ino  shares  at  rurreni  market  pnees  ^  the  same  time.  Tuesday's  .  .  ,  r.,  Superior  for  the  employment  by  financial  condition,  however.  Mr 

,  SB-  : Alberta  Gas  $22,1  pitfid'soj  close  brought  the  Dow  .Jones  MOnrrcai  Ve  w  14  Superior  of  the  Beacom  service  Henry  .says. 

Imperial  Oil  .I’n,  infj,|,;trjals  to  611.  some  74  Raises  Dividend  technical  per-sonnel.  I  Continued  expansion  is  expect- 

Lamag^e'”’"  points  below  the  high  achieved  '  Declared  hv  director  of  the  purchase  consists  of  all  ed  for  the  future. 

Leitrh  Gold  35!  ^  fu  ^  wrciarpo  ny  airecior..  oi  ine  existing  stock,  fittmg.s,  carbiirc-  The  company  reduced  its  quar- 

Mariiime^^^  ^271  SOIlie  months  ago.  Montreal  City  &  District  Savings  tors,  service  and  gas  contracts  terly  dividend  paid  December  1. 

xe^w^Dickenton  -oj  Speculation  as  to  whether  the  iB,qnk  during  the  past  week  was  as  well  as  the  gas  storage  and  19,59,  to  12',2  cents  from  the  17'^ 
opemi^ska  81,  ^  quarterly  dividend  of  35  cents  utilization  equipment.  cents  previously  paid. 

Pacifir  Pete  isoj  tp.stmg  point  in  New  York  is  3  share  on  stock  of  the  bank.o  .  »  _ 10CO  1  ..  /■  n  1  ^ 

pfo\”o'  45!  actually  quite  useless.  The  ipayable  April  1st  to  shareholders  *^*’*®®  Brathcrs  1959  Inferprav  I  P.L. 

?h;rrm'rortpn’w'  market  has  the  capacity  to  of  record  February  29th,  EomingS  Up  Samewhof  Interprovincial  Pipe  Line  Cn_ 

£1  bounce  hack  from  any  so  called  ,  P'f  ^  Price  Brothers  &  Co.  Ltd.,  re-  "  Iiioehne  sv^VX'  in 

stfinbi»rg  .<  i  *•  1  1  j’j  1  basis  of  $2.20  a  share,  an  Jn-  ports  in  a  preliminary  slatementi^^^®*^Sb  its  pipeline  sj-stem  in 

Tamapam?"  3^  ^  crcasc  in  the  annual  rale  of  dis-:on  operatioL  for  year  19,39.  netjPpl’ruary  will  total  .369.1.33  bar 

Tran-Can  Pipp  ?ri  of  weeks  ago  in  what  proved  tributions  from  the  $2  a  share ' earnings  of  $n.920.945.  a  slighti^^^  ®  compared  with  actual 
\v"r'ojj’'i*Grf,  32  ‘°  i’r  ^  rnere  temporary  rally,  annually  paid  on  the  stork  since;  increase  over  the  previous  year'slf'p('''cries  of  .388.729  barrels  daily 

w>.rt  Hfraita  29  brought  on  hy  short  coverings  l.lanuar.v  29th.  Prior  to  then  div-  figure  of  $5,731,376.  in  .January. _ 

wa"™oa.(  165  and  similar  technical  factors,  I*"  an  annual  i  After  preferred  dividends  to-; 

_  ...  ...  ...  (basis  of  $1.80  a  share  between ; tailing  $200,000,  the  earnings  were]  ^ 

Activity'  in  the  sneciilative  January  19.56  and  October  1958.] equal  to  $2.62  a  share  on  the; 

FI  INF  INDFX  ;  ■  .  Extras  of  10  cents  a  share -2,191,428  common  share.s  out-'  flt^ 

mining  .stocks  in  Toronto  is  pgj^j  account  of  19.57-,58 Islanding  as  against  $2.52  a  share  "  '  ---  (IC 

len  ft  Co.  ine.)  largely  confined  to  two  or  |and  19,59  operations.  I  in  1958.  i  |i  llfj 


Purchasers  and 
Distribulors 
I  of  Govcriimcnl, 

I  Itfiinicipal  and 
Corpora  (ion 
I  Sccurilies 

• 

A.  E.  Ames  &  Co.  [ 

'  I 

Busine$$  Entablinhed  1839  ’ 
MONTREAL 

TOttONTO  NEW  YORK  LONDON.  CNG. 
VANCOUVCM  VtCTOOIA  VINNIP^CO 
CALOAIIV 


Bnd  similar  technical  factors. 


A .januarv  anu  i 

oil  &  GAS  PIPtUNE  INDEX  :  ,L„,o  . 

I  (Supplied  by  Kippen  ft  Co.  Ine.)  largely  confined  to  two  or  |and  1959  operations. 

Based  on  the  simple  average  of,.;  ;.7:  . . . . . . . ,  „  . . . . . 

'relatives  method,  reflecting  the,^..'"‘“''i;'''J'  I''- '  ■  ■ ■  ''!j;i';;;!llll!:;il|iil||lw,!!i;lll 


I  average  movement  of  10  gas  pipe- ^  a 
'line  securities  and  4  oil  pipeline 
securities: 

Wk  ended  Prev.  |^- 

Feb.  16  Week  Aver.  ^ 
[Gas  Pipeline  Aver.  94. 06  %,66  —  2.60  ^ 
Oil  Pipeline  Aver.  69.37  72.20  —  2.83,^: 


Maritime  Securities  \§ 

(ClosiiiK  OuotaUon*  Feb.  15.  196ft> 
(Furnished  bv  Stanbur^  A  fn.  ltd.,  if 
Halifax) 

'  Bid  Asked, ^ 

Acadia  Trust  Company  62.00 

I  Atlantic  Utilities,  Rights  2.65 
'Atlantic  Wholesalers.  CJ.  A’  28.00  ....  ^ 

I'Eastm.  Cn.  Sav.  SvjjsALoan  23.00  ... 

!  Eastern  Utilities.  pfd.  9.00  .  .  i# 

[Eastern  Trust  Company  27.50 
Great  Eastern  pfd  7  50  8  00'#. 

•  Do.  rWr  pfd.  9.2.5  9,7.5'^- 

I  Halifax  Insurance  21.50  S 

Maritime  .Accessories,  Com.  3  00  ...  M 

Do.  6^/c  pfd.  9.25  ^ 

Maritime  Life  122.00  . .  ^ 

Maritime  Steel  pfd.  90.00  ,  ^ 

Do.  common  17500 

Maritime  Tel  1  Tel.  comm.  16.75  T7.50  s 

I  Do.  pfd  .  12.75  13.50  g 

Moirs  Ltd.,  Common  ....  6I.00;« 

I  Do.  Do.  Pfd .  ,  82.00 

I  Nova  Scotia  Trust  Co .  20  00  s 

'N.  B.  Telephone . 11.75"  12  50  l^r 


N.S.  Light  &  Power,  pfd  70  00 
j  Do  pfd.  78  00 

Do.  5<>  pfd.  43.50  ^ 

Ocean  Fisheries.  Common  12  OO  13.00  ^ 
Do.  5*^2%  pfd.  4.73  5.00  ^ 

Oland  1'  Sons  Class  ‘.A’  13.75  ^ 

'Do,  Do.  Do  Clai.s  B*  11.00  ,, 

Robin  Jones  A  Whit.  pfd.  15.00  .. 

Stairs.  SonAMorrow,  Cl.  ‘A’  7.50  ^ 

IStanfields  Class  ‘A’  10.00  ..  .  ^ 

1  Da  Class  “B’*  .  11.00 


Profitable  Operation  Requires  Adequate  Capital 

Capital  requirement,  of  eorporation,  nsnally 
change  with  hu‘ine„  condition,.  Plant  expan,inn, 
modernization  of  exi,ting  plant  or  more  working 
capital  often  mean  more  profit*. 

We  ,hall  he  plea,ed  to  di,cii,s.  without  rout  or  obli¬ 
gation  to  you.  method,  of  providing  additional 
fund,  for  your  particular  need. 


DoxDfiOM  SECURmes  Grpn .  Limited 

Toronto  ^ontr^ai  Established  1901  Afetc  y«rlr  Lamd^tt,  Bag. 

Winntp€$  Cmlfonf  tiimontam  Vameouter  Fietaria  Ottaua  (^uahae  Halifax  SaiM  Jfthm 
fart  WiUiam  Coadoa  Kuehmnar  Brantford  HamiUam  5l.  Cathmimaa  fkiiadalpkia 

200  St.  James  Street  West,  Montreal 


To  Help  You  With 

Your  Income  Tax 

We  have  prepared  a  folder  w*hich  should  be  of 
considerable  help  to  investor*  in  preparing 
their  inrome  tax  return. 

It  contains  an  explanation  of  the  20%  Dividend 
Tax  Credit  and  of  th«  Depletion  Allowance. 
Also  included  is  a  list  of  companies,  whose 
share*  are  widely  held,  upon  which  the 
depletion  allowance  applies. 

Telephone,  or  u  rite  for  a  complimentary 
copy  of  this  folder  entitled 
"For  Your  Information.'- 

A4lOD,Yb«MO,WEIR  6  CoMMNY 

lilUTU 

50  King  St.  W«»t  276  St.  James  Street  West 

Toronto  Montreal 

BMpir*  4-0141  5-4241 

Oltswa  Winf6p«9  lo^don  Voneouv*.  Homiltoe 

Colgory  ICitekener  Ouebet  Sberbroolc,  Wmd». 

Edm9"ton  N«w  York 


THE  FINANCTAL  TIMES.  FEBRUARY  19.  ^005 

Royal  Trust  Administered  More  2-way 
Assets  Reach  Record  Levels  Trade 


Chairman 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivcrs,  C.L.U.,  F.L.M.I. 


At  the  annual  meeting  of  earnings  of  $2.61  per  share  in;  Bank  of  London  &  Mont- 
shareholders  of  The  Royal  TVust  1958.  Tcal  Ltd.  this  week  moved  its 

Company  the  total  assets  under  Combined  assets  of  the  com-  head  office  from  temporary  quar- 

administration  were  reported  to  pany’s  own  arid  guaranteed  ac-  ters  to  a  permanent  location  in 

have  reached  the  record  figure  counts  amounted  to  $172,663,000,  Nassau.  I 

of  $2,329,000,000.  an  increase  of  over  $28,000,000  „„  on’  -  ■■  .  -  -  -  - 

The  joint  report  submitted  on  during  the  year.  .  ®OLAM.  currently  operating  20  '  "  •  ■  i  r  *  ' 

behalf  of  the  directors  by  J.  The  completion  of  the  purchase  r  Plonncd  Esfote  Of  0  JuBlblc  of  Assets  , 

Pembroke  C.B.E..  president,  and  outstanding  shares  in  the  hlve”^  a  hand^in  IfacilftatinVtwo”  Many  life  underwriters  try  to  cases  the  life  underwriter  finds 

^;n^I;1'''mano^ir^^a^o‘^^"howS  Okanagan  Trust  Company  and  ^gy  ,rade  between  these  regions!  be  of  service  to  their  clients  byithat  the  most  important  require-} 
fross  income  of  oVer  ten  milli^  SgaS“ weT  reUt^^’a?  Kingdom,  means  of  programming  or  estatejment  here  is  the  completion  of| 

dollars  for  the  first  time  -  jup^-rMtion  of  a  new  wholly-  B  "f  M  presi-  planning  and  they  often  are  con-  a  will.  j 

$10,697,000.  subsidiary.  The  Royal ‘^*’®'™®"ifronted  with  the  reply  “I  don't;  Stag*  5:  Provusion  for  regular i 

The  gross  profit  of  $2,647.-386  company  Mortgage  Corp-  and  Arthur  C.  Jpnseji.l^g^p  enough  assets  to  call  it  an  review  and  revision  —  It  is  only! 

also  e.stablished  a  record. L^ation.  Llr  This  due  to  the  impres-lnatural.  that  there  will  be  in  the' 


^  jindustrial  Life  Reports 
!  Another  Progressive  Year 

Quebec.— Another  year  of  rec-jerably  above  the  premiums  r*- 
i  ord  achievements  was  reported  to  ;  cpived  amounted  to  $18,715,3.‘». 
i  the  annual  meeting  of  the  Indus- '"'fl  receipts  from  peem- 
I  ..  “  ,  .  'lums,  interest,  etc.,  were  $23,2J0.- 

,  ife  Insurance  Co,  here  this  k;^  an  increase  of  $2,090,048 

week.  .New  business  for  the.  over  19.58.  The  net  rate  of  inter- 
.year,  business  in  force  at  end  oflest  earned  on  the  Company’s  in- 
the  year  and  the  yield  on  invest-! vestment  portfolio  was  5.24’f-. 
ed  assets  all  showed  gains  lover  which  is  considerably  higher  than 
the  preceding  year.  the  average  rate  earned  by  life 

New  business  effected  in  1959  insurance  companies  in  Canada, 
totalled  $133,204,358,  which  com-j  The  total  assets  available  for 
pares  with  figure  for  previous  the  security  of  policyholders  now 
year  of  $125,539,339.  Insurance  in  amount  to  $74,029,869,  an  in- 
force  as  at  December  31st  lastlcrea.se  for  the  year  of  $8,899.9.3.'5 
amounted  (o  .$694,641,925,  an  in-lwhich  is  13.7t^. 
crea.se  of  $8.3.164..319  or  1.3.6  per!  The  Real  Estate  figure  includes 
|cent  during  the  year.  the  Home  Office  building  at  $1,- 

i  .New  sales  of  ordinary  life  in-  416.000  and  two  income  producing 


hut  the  increase  of  $232  616  was  ...  rector  of  BOLAM,  told  a  press,  '  „i,  .  '  .  ■  u  .u  r-  ■  i  '  .u  uiumai.v  mt:  m- nu.uuu  rtuu  uvu  uiLuiut- juuuuLum 

morri  than  offset  by  an  increase  The  extent  of  the  growth  of  the  conference  in  Montreal  that  thisision  that  the  word  “e.state  future,  changes  in  both  financial  Urd  Plowden,  K.C.B.,  K.B.E.  surance  showed  an  increase  of  properties, 

of  $3.58  000  in  provision  for  taxes,  was  graphically  illu.s-  "readily  accessible",  in  almeans  large  properties  and  a  and  per.sonal  circumstances  and  The  board  of  directors  of  almo.st  7%  over  1958  as  compar-|  During  the  year,  three  new 

reflecting  not  only  the  higher  r  Sf'!'"?,.!  haven”,  was  geared  to  lot  of  monev  The  intent  of  any  from  time  to  time  there  arc  Canadian  British  Aluminium  ed  to  a  1%  increa.se  for  the  en-] branches  were  established,  two  in 

profits  hut  al.so  the  increa.sed  fed- f.‘  give  its  principles  "on-the-spotL.anning  make  certain  thatichanges  in  the  law  which  affect  ICompany  Limited  announces  the,  Hre*  industry  in  Canada:  New, Montreal  and  one  in  Toronto 

eral  income  tax  rate  and  the  lack  with  those  of  1949  when  the  representation"  in  what  they  con-lf'  mn  the  estate  Therefore  it  is  jm- Plowden  as  a  Group  Life  insurance  sales  were  bringing  the  total  to  fifty-one. 

/if  snerial  credit  available  in  sidered  to  be  a  rapidly  develop-'*^®  assets  of  a  man  are  co  ,  '  •  ‘  director  and  chairman  of  the, up  ,53''i  over  1958.  In  respect  of  Further  improvements  to  the 

reonneJ-tion  with^^^^^^  ing  area  served  so  that  the  largest  pos.;portant  that  a  regular  schedule; hoard.  Lord  Plowden  succeeds  Group  Accident  and  Sickness  in-|agency  contract  were  made 

In  oast  years  to  the  pension  fund  1949  19.59  vvhen  BOLAM  was  formed  in  sible  portion  goes  to  his  heirs  and  of  review  be  determined  so  that  Sir  Ivan  A.  R.  Stedeford  as  surance,  premium  income  was  in-;  which  company  is  confident  will 

ne  net  profrt  of  $1,352,386  was  Assets  under  admin-  October  1958,  its  joint  owners,  the  that  it  is  distributed  in  the  most 'the  good  work  that  is  initially  ac-  chairman  and  a  director  of  creased  by  more  than  30'r.  ;  provide  a  desirable  stimulus  to 

thus  $125,384  less  than  in  1958;  it  istration  (millions)  $1,002  $2,329  ggnk  of  Montreal  and  the  Bank  efficient  manner  in  accordance icomplished  does  not  go  to  waste.'C  A.  .  u  ;  t  The  net  rate  of  interest  earned, agency  production.  A  new  pre- 

is  equal  to  $2.39  per  share  on  the  Gross  income  (thous-  of  London  &  South  America  Ltd.,  with'the  wishes  of  the  owner,  |  The  above  service  in  ronjunc-^ 

SdTn  trbasroftf  rS  Sek^eS*  ‘on'^^^estm^^^^^^  Programming  u.sually  refers  to, tion  with  the  trust  officers  is^.^p  ^  Vice-Chairman  of  ^The  so^nd  u^ 

capitalisation  compares  with  (thousan(ls^___ - 523_1^  World  ^wWe^.^^awa^rung  undTrvvrSf'anTwhi’le'If'  England .’^BeLe^taki^  V  reHecMtself ^'n ^a^e^y the ^  ComSy"^  The  AlSr^- 

.||.  ^  Balance  sheet  shows  assets  to-  brightened  the  prospects  to  an'take  into  consideration  the  insur-|it  may  not  be  necessary  to  con-  l^^ese  appointments  at  the  be-^ factory  mortality  experience,  vision  of  the  Company  has  been 

Alliance  WlUfUal  tailing  $32,022,797.  up  8.4  percent  even  greater  extent.  iance  plus  all  property,  stock  andl.sider  all  the  details,  referred  to  rhai^’an  of  the  UK fof  increases  in  expanded  in  order  to  more  ef- 

B _ _  D,— ...  'He  y.ar.Nrt  hcr«,..;rn^  c„rpo,atloniba™»a  inl.rL;  rt  lb.  prt,on;ab.v..  in  ...ry  .rtalr.  it  i,  A.Sh.ritV^  an 


All*  HilaiAai^l  Balance  sneer  snows  assets  to-  brightened  the  prospects  to  an  take  into  consideration  the  insur-|i»  may  noi  oe  necessary  lo  •  ‘j  t 

AllidnCG  iVlUTUal  tailing  $32,022,797.  up  8.4  percent  even  greater  extent.  iance  plus  all  property,  stock  andlsider  all  the  details,  referred  to  chairman  0 

PanArfe  PrAfirPCC  I,n^'^vPs^^"■aTset^lI!^f  Sl^nS  .  Nassau's  tax  and  corporation  business  interests  of  the  person  above,  in  every  e.state.  it  is  im-  atomic  Energy  Aut . . 

KGpOlTS  rrogresb  on  invests  assets  was  .  p  certain  attractions  for  ponrerned.  It  is  my  intention  to  portant  for  each  of  us  to  pul  ourinffice  which  he  had  held  since 

-  con' again- ^-^  ''^Pccce  .  some  type.s  of  inve.stors  and  two  f^e  steps  that  areihou.se  in  order,  t  feel  al.so  it  is  its  creation  in  .lii'y  19,54. 

Alhancr  Mulnal  Uh  '"’"“"'■"Lunjhjon  Meeting  com™,  <.prt»l,"on'  ™  'H»'  "ryl  lime  »:imparl,nt  l„  ro»liro  lhat  il  i,  n«l  '  " 

Ce.  reports  total  life  insurance  9  near  future.  life  underwriter  talks  to  you  you 'always  nece.ssary  to  purchase  new  j|nprOVed  TGGr 

In  force  at  end  of  19.59  !ncreased:QuCbeC  InSrirUteS  The  Bahamas  offer  an  excel- will  possibly  understand  morejinsurance.and  I  have  on  many  or  ”, 


Credit  Foncier  F-C 
Assets  Show  Gain 


I  Saskatchewan.  Alberta  and  Rrl- 
itish  Columbia. 

Economic  Investm't’ 


..A.yo  c,  ^  - -  ,  ine  Bahamas  offer  an  excel-jwiu  i»).>siuiy  .j..ufi.>.a.u-  . .  I  i  .TrusI  Asset  VoluC  Up 

by  18  per  rent  tn  $289.90.i,8O.s ,  g  luncheon  meeting  of  thellent  vantage  point  from  which  easily  what  he  is  trying  to  accom-jcasions.  advised  clients  that  their  LamOlOn  LOaH  ,  The  financial  statement  of  Cre-  p^conomic  Investment,  Tru-f 

fiom  total  as  of  December  31* 'graduates  committee  of  the  In-|to  observe  all  goings-on.  A  num-jplish  and  how  it  can  he  of  assist-'assefs  and  insurances  were  suf-i  _  dif  Foncier  Franco-Canadien  rov-|Ltfj  _  reports  net  earnings  of 

1958.  Isurance  Institute  of  Quebec,  foi*’"  oiJ-  irust  and  private  cor-|ante  to  you.  jficient  lo  accomplish  the  goals}  Lamhton  Loan  &•  Investment  ering  operations  for  the  year  1959  $2.50..593.  equal  to  $1.65  a  share 

New  life  insurance  sold  during jbe  held  in  the  Queen’s  Hotel.  {Ichta”"®.  estab-j  _  jwhich  they  had  in  mind.  Please  Co.  reports  net  earnings  of  com-!shows  total  assets  of  $92.049.880} o"  the  common  stock,  for  the 

the  year  was  the  biggest  in  the iMontreal.  on  Thursday,  February  lYade  5h  Latin^America  is  Sfogef  in  Esto»e  jdo  not  waste  the  assets  of  yourjpany  an^d  its  subsidiary.  Lambton  against  $87,887,641  at  end  of  1958.:year  ended  December  31  last 

^  now  m^re'San'^tftim^erwhlt  S  Stag.  I:  The  first  requirement; estate,  regardless  of  what  its  -e ! Trust  fo  3  °  la  grunting'  ^  $244745” 

to  $68,1  0,3o3  ,3J|cussion  on  the  many  changes  was  during  pre-war  years  and  the L  to  gather  together  all  the  ne-lmay  be.  because  of  lack  of  plan-  pnual  tJ'  $lTa  "Lrel^"’””"‘^  $l.fi42.397  and  dir-  totalled  *393  300^ 

per  cent  over  the  sales  volume  that  have  taken  place  during  the  imminent  formation  of  common  'I'  arv  fads  cLprising  a  com-  "ing  on  your  parf.  equal  to  $l  o3  a  share.^^tors  it  is  stat^  will  propose  ^  ,333  929 

of  1958.  past  few  years  in  the  general  markets  could  preativ  ^limiilatPi  ”  ^  .  ®  ®  _ on  stock.  |a  dividend  of  $2.50  against  $2.25  _ 

During  1959,  Hon.  Es.  L.  Pat-  insurance  business;  what  is  hap- trade  oDoortunities  ^  ”  plete  list  of  all  the  assets  of  the  Net  for  the  previous  year  last  year.  Investments  as  (jf  the  year-end 

enaude.  states.  $2  162,070  had  pening  today  and  what  may  hap - 1: - [estate  owner;  fads  regarding  F.P.  Securities  amounted  tn  $123,750.  |  The  debentures  of  Credit  Fon- 5,7, ^  3 

been  paid  to  Po''cyhdderf  P^I! J””’”''"”'*''.,,  ,  tv  n  Insurance  Brokers  Asso-:age.  relationship,  health,  etc.  ofjl959  Eomings  Off  |  The  decrease  in  19.59  earnings|cier  Franco-Canadien  are  elig- earlier  were  $8  2^^^ 

beneficiaries  and  that  the  total  The  panel  will  consist  of.  p.  B.!pjatj(,p  pf  fl,g  province  of  Que-'the  estate  owner;  and  lastly  thel  Foreign  Power  Securities  Corp  'is  attributed  to  non-recurring  ible  for  the  investment  of  trustee  -j  *1077.3000 

wnf  g?eder  fhTn  in  thJLvd^  ^"'inlurance^Group''  C  ”n  '""‘^'^rator  will  be  C.  G.jwishes  of  fhe  estate  owner  wilhLtd.  reports  net  earnings  of  $69 -|  earnings  of  the  trust  company  inif^unds  in  the  province  "[Quebec  Break-up' value  per  share  wg, 

^nt  greater  than  in  the  previ  Under:!v"^f*^"’"?^®"’■  ‘heiTegard  to  providing  for  his  heirs.i926,  equal  to  13  cents  a  share.!  IH58^  ,  ^  „  by  ai.porrty  of  artic  e  981  (0)  as  ,53  72  compared  with  $51.61. 

(Ills  year.  lurner,  general  manager  cinner  Yorkshire  In.suranre  Go  I.Id  ^  r  ,  •  1  ,  ,  for  Hip  ficral  ypar  pnrfoa  firi  11 1  The  renort  states  that  the  com-  amended,  of  the  Civil  Code  of  the; 

The  rompanys  wrders  Adjudment  Bureau  Ltd  The  luncheon,  as  usual,  will  he!‘^”  '"‘  last  This  compan  es  with  net  of  pany  looks  forward  to  inrreased  Province  of  Quebec,  relating  to  MirMii-LA.v  &  bloedel  ltd, 

showed  an  increase  of  12  4  Pefiand  0.  M.  Ret^allack  of  Garnet  hgi^j  Queen’s  Hotel  at  12.1, ijlerpsts, and  any  bequests,  etc.  53(5375  ^r  16  cents  a  share,  for' earnings  in  1960  and  expanded  the  "investment  of  monies  be-l  MarMUian  &  Biw^ei  ud  advises '!i.ai 

cent.  iRetallack  «r  , Sons  Ltd..  Pre.sident  D.m.  nn  ThurcHp,.  SUa,  2:  In  thi.s  next  staae  t LL’ I  ’  L. ,n  rvnlprin  llpnpmc  in  nihpr  nprenn*  "  Thpv Jhe  niontboIJanuar.v  n^^^ 


MarMILLA.V  A  BLOEDEL  LTD, 


iRetallack  ir  Sons  Ltd..  President 


held  in  the  Queen’s  Hotel  at  12.1,, itecests, and  any  nequesis.  err.  ^  |58fi_375_  or  16  cents  a  share,  for' earnings  in  1960  and  expanded  the  "investment  of  monies  be-j  MarMUian  &  Bioedei  Ltd  advises  »!i.ai 
p.m.  on  Thursday,  February  Stag.  2:  In  this  next  stage  it|the  preceding  year.  I  operations  in  Ontario.  jlonging  to  other  persons."  Theyj®“/r”V  daM'"4”  sharerconvert^ed*  ^ 

25th.  Tickets,  at  $2.00  each,  are  is  necessary  to  analyze  the  facts.  Investments,  at  cost,  totalled!  Control  of  Lambton  Loan  was!are  also  eligible  for  the  invest-idass  shares;  brmgmg  me  oui- 
avaipble  at  the  Institute  offices,  (a)  The  amount  of  property' $4,470,314  compared  with  $4,443,-  acquired  by  Close  Pros.  Ltd.  lastjmcnt  of  trustee  funds  in  the  pro-|f"^;;,L’'A’'- 


Portfolio  Management 

Accounts  entrusted  to  our  care  are  kept 
under  constant  supervision  by  our  Portfolio 
Department  working  in  close  conjunction 
with  our  Research  staff. 

This  service  includes  quarterly  review’s  and 
valuation  of  holdings.  Clients  are  kept  in¬ 
formed  of  important  financial  and  corporate 
developments  which  affect  their  interests. 


}  our  enquiries  are  invited. 

Greenshields  &  Co  Inc 

507  Place  d'.Armes,  Montreal 


MONTREAL  TORONTO 

QUEBEC  OTTAWA 

.SHERBROOKE 


NEW  YORK 
WINNIPEG 
LONDON 


410  St.  Nicholas  St..  Montreal.  gnd  it’s  convertibility  to  cash  1556  in  1958 
iLifa  be  considered  and  any  spe-j 

Life  Underwrifers  _  that  wiii! 

noid  Annuol  Meeting  pass  outside  the  probate  ^of  the  WmSSM 
Roger  Martel,  i960  president  of  particular  estate.  j 

the  Life  Underwriters  Association  (b)  An  estimate  must  he  made} » 
of  Canada  referred  to  the  life  in-  of  the  debts,  exp*enses  and  pos-  |H  O 
surance  industry  as  "an  industry  sible  taxes  on  the  assumption!^®  ^ 
of  finance  at  the  top  level.”  that  either  the  husband  or  the; 

During  an  address  to  the  53rd  wife  is  the  first  to  die.  |  A 

annual  meeting  of  the  Associa-  (c)  It  must  be  determined  \ 

Z’r.nr;  tbe  type  of  property  which  is  ®  0 

insurance  companies,  whi  e  in-  ^  i j  -.t  u 

vesting  monie.s  received,  must  sufficient  to  cover  « 

also  maintain  the  qualities  of  a  "f  f’®  I* 

trust  company.  also  to  provide  sufficient  income!  || 

He  described  life  insurance,  es-  3S  long  as  it  may  be  needed.  !  ^ 

pecially  in  Canada,  as  “almost  a  Id)  The  existing  optional; 

;  national  possession."  He  pointed  settlements  must  be  considered ' 
and  reviewed  in  light  of  present' 

purchased  $5.5  billion  of  life  in- 

surance  thereby  increasing  the  orrumstance. . 

total  amount  in  force  to  $39  ff  ‘®  necessary  here  to 

billion.  select  the  best  plan  that  will  meet  ' 

Contracts  were  issued  by  86  in-  all  of  the  objectives  of  the  estate 
stitutions  operating  under  Cana-  owner.  A  contract  of  insurance! 

should  be  obtained  which  when! 
persons,  with  policies  valued  at  j  .  j  .u  n  n.  .u  ' 
an  average  of  $4,380.  were  par-  co-ordinated  with  all  the  other  ^ 
ficipants.  estate  assets  will  accomplish  the 

Officers  voted  in  during  the  intent  and  desire  of  the  estate 
sessions  were  as  follows:  owner.  The  plan  must  be  tested  4®^^ 

•  President-elect’  C.  B.  Lindsay,  by  presuming  death  immediately 

C. L.U.;  chairman,  board  of  direc-  and  a  review  of  the  rnmnletP  arf 

|tor.s.  Fraser  Deacon,  c.L.U  :  ■  .  , 

vice-chairman,  board  of  directors  "’’"‘sfation  procedure  which 

D.  A.  Donaldson.  C.L.U.;  honor-  f’®  followed  .so  that  every  m 

ary  secretary,  Fernand  de  need  will  be  satisfactorily  ac-  ^ 

Haerne,  C.L.U.;  honorary  treas-  complished 

C.LAJ.;  Stag.  4:  It  is  necessary  at  this  I  % 

wTiters^”N!”^ 'Selj!  CL  U “P  necessary  |  \ 

14  regional  vice-presidents  and  J®gaf  documents  with  the  possible! 

14  regional  directors  were  also  co-operation  of  a  Trust  Officer 
elected.  land  Lawyer,  and  in  many. many  I 


i Vinces  of  Ontario.  Manitoba,  jh,-. 


CmiTIliyED 


CKOWTH 


iinuins  im  Til  811  iiiHi  imn 


Inwrsiiee  In  force 
New  btwinMe 
.Asset. 

Not  intereet  rate  earned 
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51  BRANCH  OFFICES  IN  CANADA 


Credit  Foncier  Franco-Canadien 

HEAD  OFFICE:  5  Sf.  James  Street  East,  Montreal 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1959 


ASSETS 


LIABILITIES 


Wh«iner  It’s  to  Rome 

or  Regina  . . . 
whether  It’s  for  business 
or  pleasure, 

take  Travellers'  Cheques 
from  Imporlal  Bank  . 

and  know  your  money 
Is  safe,  at  all  times. 


^  HJIRIM  1C  UtistdeiuMit  SaiSf 


1959 

1958 

Office  Premises,  less  amounts  written  off 

$  1,011,851 

$  944,528 

Real  Estata 

1,100,093 

1,790,561 

Mortgages  and  Agreements  for  Sale, 

after  deduction  of  Invostmont  reserves 

77,788,111 

75,323,499 

Unamertized  Discount  on  Debentures 

399,310 

255,757 

Stock  ef  Canadian  Companies  not  ex- 

ceding  Market  Value  . 

1,668,774 

1,446,282 

Other  Investments 

4,697,518 

2,288,883 

Debentures  net  oxcooding  Market  Value 

104,059 

1,108,776 

Demand  or  Short-Term  Deposits  . 

4,493,204 

3,952,813 

Cash  on  Hand  and  in  Banks  . 

435,119 

480,463 

Miscellaneous  . 

351,841 

296,079 

$92,049,880 

$87,887,641 

Debentures  (including  interest 
accrued  and  Reserve  for  Foreign 
Exchange  relative  to  Oebentuves 
payable  in  Foreign  Currencies) 
Short-Term  Notes 

Deferred  Loans  . 

Provision  for  Income  Taxes  . 

Miscellaneous  .  . 

Provision*  . 

Capital  Stock: 

636,000  share*  authorized  (without 
nominal  or  par  value) 

424,000  shares  issued  and  fully  paid 
Reserves  . , 

Profit  and  Loss  Account  . 


1759  1758 


$53,072,903  $48,552,694 

2,502,553  3,427,152 


893,084 

567,441 

236,564 

1,294,794 


1,167,472 

367,920 

269,371 

1,345,049 


10,226„527  10,226,.527 

20,621,234  20,117,228 

2.634,780  2,414,278 

$92,049,880  $87,887,641 


To  the  Shareholders  of 
Credit  Foncier  Franco-Canadien: 

We  have  examined  the  Balance  Sheet  of  Credit  Foncier  Franco-Canadien  as  at  December  31.  1959  and  the  Profit  and  Loss  Statement 
for  the  year  ended  at  that  date,  and  we  have  obtained  all  the  information  and  explanations  required.  Our  examination  included  a  general 
review  of  the  accounting  procedures  and  such  tests  of  the  accounting  records  and  other  supporting  evidence  as  we  considered  necessary. 

In  our  opinion,  and  according  to  the  information  given  to  us  and  as  shown  by  the  books,  the  Balance  Sheet  and  the  Profit  and 
Loss  Statement  present  fairly  the  financial  position  of  the  company  as  at  December  31,  1959  and  the  result  of  its  operations  for  the  year 
ended  at  that  date,  and  is  drawn  in  conformity  with  generally  accepted  accounting  principles  applied  on  a  basis  consistent  with  that  of 
the  preceding  year. 


Montreal.  February  12.  1960. 


CHARTRE.  SAMSON,  BEAUVAIS.  BELAIR.  COTE.  MARCEAU  et  AS.SOCIES, 

Chartered  Accountants. 


BOARD  OF  DI|lECTORS 

Chairmen 

EMMANUEL  MOMCK 

Honorary  Governor.  Bank  of  Francf 


Vice-Chairman 

HON  E  L.  PATENAUDE,  P  C  .  Q  C  . 
Former  Lieutenant  Governor  of  the 
Province  of  Quebec 


Director* 

PAUL  BIENl’ENU 
ARMAND  CHEV.ALIER 
HENRI  DEROV 

HON.  LEON  MERCIER  GOUIN.  Q  C. 
BERNARD  LECHARTIER 
ROBERT  MEUNIER  du  HOUSSOV 
OLIVIER  MOREAU-NERET 
MAURICE  STERN 
ARTHUR  SURVEYER 
PIERRE  VINSON 

Censers 

GEORGES  GENY 

ROGER  LABAT 

MA.IOR  GENERAL  E  de  B. 

P.\NET.  CMG..  DSO. 


Big  Final  Quarter  Boosts  Skawinigan  Net 
Canada's  Exports  Last  Year  J9S^ff 

———————  j\;pt  earnings  of  The  Shawinigan 

Ottawa.— Canada’s  commodityl  Asbestos  was  markedly  higherjwaler  and  Power  Co.  for  1959, 
exports  last  year  were  valued  at. and  copper,  after  dipping  in  statement  of  earn- 

.1i.j,060.900,00n,  an  increase  of  4.9. first  quarter,  staged  a  strong;.  ■  j  u  u 

per  cent  over  figure  for  the  year  recovery.  :  ‘"Ps  *hnws. 

J958  and  a  new  high  record.  '  Shipments  of  new.sprint.  valued! amounted  to  $13,l/.i.472,  equal  to 
An  increase  of  11  per  cent  dur-  at  $722,601,000  as  compared  with  $i .4,3  a  share  on  oiitstandingj 
ing  the  final  three  months  of  $690,209,000  in  19o8,  were,  as  common  stock.  This  represented 
last  year,  D.B.S.  states,  also  setiusual,  the  largest  export.  ,  io-o 

a  new  quarterly  record.  Domes-  Exports  of  aluminium,  nickel,  ®  -  n  a  f  om  19j8 

tic  exports,  at  $475,900,000  last  petroleum  and  fertilizers  in- net  earnings  of  $13.812.82,5,  equal 
December,  were  8.1  per  cent  creased  substantially.  The  lar-jto  *1-62  a  share, 
more  than  those  of  December,  gest  declines  were  in  aircraft!  Per  share  earnings  for  1959 


.$5,060,900,000,  an  increase  of  4.9|first  quarter,  staged  a  strong;, 
per  cent  over  figure  for  the  year  recovery.  ' 

1958  and  a  new  high  record.  '  Shipments  of  new.sprint.  vaUiedl^ 


Yolir  Fire  & 

Casualty  Insurance  nan„.a,acn  o,  — 

*  From  the  merchant  prince  of'  Eastern  Trust  Co.  reports  Quebec  Power  Co.  in  a  pre- 

•  ancient  Babvlon  to  the  over- J"' '''^‘"'’'■y  "Perationx 

•  u  j  j  u  ’•  .creased  in  19.59  by  more  than, for  the  vear  19.59  rennrts  net 

burdened  business  executive  of  j3„  ^321  million.  learnings  ‘after  all  charges  of 

\\.  (J.  .Mar.\rlhur.  today  insurance  in  one  form  or  Assets  held  for  estates,  trusts  *l  t’tll.226.  equal  to  $2  41  per  com- 

. . .  . .  .  —  luiiiiiMin  ^U«  ^  mis  leorescnien  II  another  has  existed  to  reassure  and  agencies  totalled  $188,601,298,  nion  share,  as  compared  with 

set, usual,  the  largest  export.  frnm  .II  _ _ _  ■  bim  as  to  perhaps  his  greatest  up  from  $1.58.600.097  as  of  Dec., *1  till. 833,  equal  to  .$2.33  a  share 

nes-'  Exports  of  aluminium,  nickel,  ®  cl  u  b  ^,1  l  la  ^  problem,  threats  to  his  financial:31.  19.58.  Capital  and  guaranteediff"" 

last  petroleum  and  fertilizers  in-:nel  earnings  of  $13.812.82,i,  equal  There  Should  Be  News  for  Most  Reoders  in  These  5p_,,rjtv  nosed  hv  nerils  nthor  as.sets  were  $33,096,643,  up  fromi  Roveniie  from  sales  of  elecfri- 
:ent  creased  substantially.^  The  lar-j to  *1.62  a  share.  .  Generol  Insurance  Columns  lihan  the  usual  hazards  of  him.  *■■’2,298,187.  icity  increased  by  8  8  per  cent  to 


tinct  contribution  to  the  theory;lHt,  I'lNA.NCl.AL  ’IIMES.  fbBKLARY  19.  1960 
'and  practice  of  insurance.  |' 

'b-"n'n,;rt-  "'.r":  Eastern  Trust  |  Quebec  Power  Net 
Assets  Expand  :  For  1959  $2.41 

"handmaiden  of  commerce.’"  -  I  - 

From  the  merchant  prince  of'  Ea.sfern  Trust  Co.  reports  Quebec  Power 

ancient  Babvlon  to  the  over-  a.sset.s  under  adrnini.stration  in-  liminary  statemer 
.  j  .  .  .  ,  Treason  in  1959  hv  mwo  than, for  the  vear  19 

burdened  business  executive  of  j3„  ^321  million.  learnings  ‘after  ; 

today  insurance  in  one  form  or  u-u  «i  fini  ota  mnni  1, 


gest  declines  were  in  aircrafti  Per  share  earnings  for  1959; 
which  fell  to  less  than  one-fifth | are  based  on  7.825.763  shares. 


vseneroi  insurance  v<oiumns  than  the  usual  hazards  of  busi- 

ft  is  often  said  that  there  is  alusually  a  wealthy  man  who  put  ness  transactions. 


$.32,298,187. 

Net  earnings  frnm  the  year 
amounted  to  $180,276.  down  from 


A  peak  was  also  reached  by  the  1958  level,  cattle  and  grainsj outstanding  and  for  19.58  on  7, -first  time  for  everything.  Thereiat  stake  his  own  personal  re-  Today,  with  insurance  in  the  $240 966  in  the  previous  year 

re-exports  of  imported  goods,  other  than  wheat.  Exports  01,419,773  .shares.  lare  and  have  been  manv  "first ;sources  rather  than  a  group  as-  hackground  vast  industrial  com-i  Profits  after  management  e\- 

These  rose  15  4  per  cent  to  wheat  and  zinc  were  fractionally'  Revenue  from  .sales  of  e  ectri- i„  ,up  „r  tho  rid-  h..t 

$118,700,000  lower,  city  increased  8.6  per  cent  overi"'"'^^  ?  J  .t  ,  1  r  .  f  !  P  "ITp  ‘'“I ,  i/f 

The  proportion  of  all  exports:  Shipments  to  the  U.S..  which  19.58  to  $7.5.897,901.  Total  oper- of  many  contracts  and  able  to  rest  secure  with  'he  f  I  "J  "l' 


icity  increa.sed  by  8  8  per  cent  to 
$15,203,175  while  revenue  from 
I  gas  sales  decreased  slightly. 
Total  operating  revenues  at  $15,- 
!8'2.3,727  were  8.4  per  cent  higher 
than  1958. 

Total  operating  expanses  rose 


The  proportion  of  all  exports:  Shipments  to  the  U.S..  which  19.58  to  $7.5.897,901.  Total  oper- of  many  contracts  and  able  to  rest  secure  with  the  '  f :  "  "  $.302.2.56  p  -  cent  to  $1.3.740.808.  This 

In  the  United  States  rose  to  61.4  in  the  final  quarter  reached  a  ating  revenues  amounted  to  $77, -i'*  ^  however,  is  relative,  the  receipt  of  what  we  now  call  knowledge  that  their  only  wor-j^*\^'’’''  I  H  \i  i  a  omnunt  included  $5,936,272  paid 

per  cent  from  58.6  per  cent  in  record  quarterly  value  of  $8.58,-  071. ,599.  iln  this  specialized  age.  what  is'the  premium,  he  acquired  a  ries  need  be  husine.ss  ones  Vast! ",u  ,1,  a  P"’’''"'’'’  ' f"’’  1’""''''  a  provision 

19.58.  The  proportion  marketed  .500.000,  were  12.6  per  cent  higher  Operating  expenses  amounted  old  hat  for  some  of  us  is  new  to  fund  out  of  which  to  pav  los.ses  amnnnis  mav  he  investeH  a  •*U31I.603  for  depreciation,  and 

in  the  United  Kingdom  declined  than  in  19,58,  ,lo  $.59,084,434,  an  increase  of. most  of  us  This  newspaper  before  his  own  assets  were  r  T  !  a  h**  «‘'r'hi'pd  mainly  to  the  far  taxes  on  income, 

to  15.6  per  cent  Irom  16.1  per - |clo.se  to  10  per  cent.  This  was>„|„'  "  J  '  'L  'l,!  ru!  -  a-.  sprawling  factories  and  every- increased  cost  of  funds,  which  Operating  income  amounted  to 


to  15.6  per  cent  Irom  16.1  per 
cent. 

The  percentage  going  In  the 
Commonwealth  also  decreased 
from  5.9  to  5.4.  The  European 
percentage  decreased  from  12  to 


:  In  the  W.  Canada  Steel 

decreased  -  •  r  1 

European  Earnings  Expand 

■om  12  to  ^  ^ 


column,  for  example,  is  a  first  touched. 


Idue  chiefly  In  additional  power;._  ,  '  ..  '  . 

purrha.sed  from  Rersimis  under 


place.  Ihreefore,  through  a  num- 


jcontraet  with  Hydro  Quebec,  f"''  thousands  of  her  of  insureds  paying  into  the  pq„'ipmenf. 

linerease  of  $1,644. .500  in  provi-|UPwspaper  men  all  over  the, coffers  of  a  single  insurer  "'ho.'pgj.p 

sion  for  depreciation  resulting! world  the  preparation  of  1  he  stood  ready  to  indemnify  any  - _ 


lortki||,ing  a  small  businessman  owns^’^f’^^^tl  about  a  narrowing  of  pro-  $2,082,919,  slighllv  increased  over 
'""’•  mav  be  poured  into  inventory  or  Suoranleed  trust  account. I, o.^r  figures  of  $2,062,573. 

the  ’•  *  II  -XU  1  Txpondituro  of  funds - - 

who  ^  tho  openinj:  of  the  new  Winni-icomponv’s  business  throushout 

peace  of  mind.  ' 


peg  office  and  expansion  of  the  Canada. 


A  sharp  increase  in  exports  to  POfts  for  the  fiscal  year  ended ,033  (axes  on  income.  irou  me  experience.  doss. 

Japan  accounted  for  a  rise  in  the  October  31st  19o9  net  earnings  of  Operating  income  was  4  6  per  /’"c  of  the  basic  requiremenls|  Gradually  one  of  the  basic 

proportion  of  exports  to  all  other  $636.,588,  equal  to  91  cents  a  higher  at  $17,987,165.  ^  newspaper  is  that  it  contain  truths  of  insurance  began  to 

countries.  An  increase  from  .3.4|share  on  the  outstanding  stock,  Karnings  of  Shawinigan  Chemi-  news.  Insurance,  from  this  point  emerge.  All  insureds  do  not  in- 

per  cent  to  4.1  per  cent  was' Jhis  compares  with  net  earnings  pals  Limited,  a  wholly-owned  , sub- of  view,  is  not  a  likelv  subject,  cur  losses  Out  of  e\erv  one 

noted  in  this  section.  for  the  preceding  fis_eal  year  ofijidiary.  were  considerably  im- u  changes  slowiv.  Insurance  h  LroH  Tniv  , 

Metals,  minerals  and  forest  $448,511,  equal  to  /O  cents  a  pmved  over  the  previous  year Ynen  ouarH  aeainct  imi  a  v,  u  n  ■  '  1 

products  contributed  most  to  the'share.  land  dividends  from  that  company!  hap-  number  will  sustain  los.ses  and 


noted  in  this  section.  for  the  preceding  tiseal  year  of|si(jiarv\  were  considerably  im-  u  changes  slowiv  Insurance  hnnaroH  incnmac  nni..  , 

Metals,  minerals  and  forest  $448,511,  equal  to  /O  cents  a  pmved  over  the  previous  year Ynen  ouarH  aeainct  imi  a  v,  u  n  ■  '  1 

products  contributed  most  to  the'share.  land  dividends  from  that  company!  "f  untoward  hap-  number  will  sustain  los.ses  and 

ovpr-all  export  increase.  '  Balance  sheet  shows  net  work-  aniounted  to  $1,000,000  compared’^^”'^^^  make  up  the  nows  a  certain  amount  of  money  will 

Among  the  main  commodity  ing  capital  at  end  of  year  under'wilh  $229,.331  for  19.58.  i'"  fur  of  all  things  in  he  involved  The  actual  number 

groups,  iron  and  iron  products. review  amounting  to  $1.. 324,392  as  Credit  to  income  arising 'from  'his  world  it  is  essential  that  in-'nf  losses  and  their  value  will 

registered  the  large.st  gain  with  compared  with  $I.621..32.5  as  at  interest  charged  In  construction  siirance  he  a  .steady  and  a  known'varv  from  place  to  place  and 


an  inerea.se  of  about  one-third.  October  31st.  19.58 


Iron  ore  exports  rose  almost  .50 
per  cent. 


Funded  debt  was 
again.st  $1.1,30.000 


was  only  $80,919  in  19,59  comparediquanlity. 

-.0.50  with  $1,971,612  the  previous  yeari  k  j^' 

due  to  completion  of  the  Beau- ,u  .  , 

—  moot  plant  in  19.58.  j"’"'  '< 


|from  lime  In  lime  but  up-to-date 
It  is  here,  strangely  enough,  and  carefully  kept  statistics  pro- 
that  scope  for  a  column  of  this  ^ide  actuaries  with  a  basis  of 


- - - -  nature  is  provided.  What  do  ymi'pmfiirting  what  they  will  be  in 

'  *  I'-eally  know  about  the  insiirance'anv  given  area 

rort  harry  Drew.  jh«l.siness-  U  we  can  ten  yo,,'  There  is  no  wav  of  knowing 
€•  L  *  r  M  something  that  all  in.siirance  men  „.ho  will  ha^e  a  loss  hut  the 

uIChS  itl  jyier^er  know  and  you  do  not,  nr,  if  we  number  of  losses  can  be  aeciir- 

.  _  1^^"  .'""'0  of  .voiir  mis  a,p|y  forecast  The  insurer  hash 

'  .loint  announcement  has  been  '*  '''  ^  *'ooI  (hen  only  to  charge  each  insured  i* 

made  by  Hon.  Hartland  deM.  j "ows  and  valuable  news.  ,g  premium  which,  taken  collee-  *', 
Molson,  president  of  Molson's  There  is  perhaps  no  business  „.iii  nrodiice  sufficient  ' 


Fort  Garry  Brew. 
Sicks*  In  Merger 


ivEW  ivmmKss 

If  p  nrr  plrasrd  itt  (innounrp  that 
oar  nfficps  nrp  note  Incatpd  at 

;f:f  ST.  J  AVIKS  S  I  iuT:r  ^^T:sT 

MON'J  RFAl- 

Ncu  telephone  niimher:  \  Ictor  2-48.a5 

LA  MAISOA  BIF!\VL!M  LIBITLL 


Molson,  president  of  Molson's  |  There  is  perhaps  nn  business 
Brewery  Ltd.,  and  .Morman  Ho-:lhat  pervades  so  many  walks  of 
'eschen,  managing  directory  ofjifp  as  docs  insurance  Manufar- 
Fort  Garry  Brewery  Ltd.  of  the  p.^p^s  of  paper  p,e  plates  have 

merging  of  the  latter  company  _  .  , 

with  .Sicks'  Breweries  Ltd.  I  ^  piohlems  and  their  diffirul- 


a  premium  which,  taken  eollee-; 
lively,  will  produce  sufficient 
money  to  pay  the  anticipated - 
losses,  nperaling  expenses  and 
provide  a  reasonable  profit.  This 


with  Sicks' Breweries  Ltd.  their  diffirul- jj.  (hp  famous  "I, aw  of  Large 

Sick’  Breweries,  with  plants  in  fustomers'  misunder-: x,h,„ihers'’.  As  the  name  im- 

Vancouver.  Edmonton.  L  e  l  h -^^'andings.  hut  this,  with  no  dis-'  |jp,_  ,  ..p^^  ,g,„p  „„„her  of 
bridge.  Regina  and  rnnee  Al-Te.sp^l  intended,  afterts  only  a  necessary;  .snme-j 

bert,  IS  the  We.stern  .subsidiary ; small  segment  of  our  ernnnmie  ,u  .u  .  •  .u  i  . 

of  Molson's  Brewery  and  Sen-^«a  i  rr  i  thing  that,  in  the  early  stages 

ni  .unisons  nipwpiy  ann  .^en  and  social  life  Insurance  nn  the  ,  jj  .  ■  i  i 

'ator  Molson  is  chairman  of  its  _,h-r  hanrf  aff/* -i  u  insurance.  Hid  not  exist 

I  executive  rommittee.  Fort  Garry;.  .  '  '2  ^  "‘'Pioneer  insurers  were  therefore 

iRrewery.  with  headquarters  , n, ""•'’ft 'V  ur  indirect ly  a  con- 

jWinnipeg,  has  been  owned  and, I'P'l'tPifP.  '''’  have  all  developed  hased  on  nothing 

I  operated  hv  the  Hneschen  fam-'tdeas  on  the  subiert.  j  .  j  I 

lii,-  loan  !  T  .  '  ,  .  .  niore  than  an  educated  guess, 

il.v  since  19,30.  Test  voiirs  agains  wha  von  ...  - 


NEW  JAMAICA  BRANCH  OPENS 


The  m 
executive  ^ 

who  lived  in 
a  salt  mine 

Manapng  in'  estments  — -just  lile  managinz  a 
company  —  is  a  full-time  |ob  for  professiomh. 

This  executive  tried  to  nm  his  personal 
affairs  after  hours  —  and  he  found  him.self  living 
in  a  salt  mine. 

Things  are  different  now  He  has  the  professionals 

at  Montreal  Trust  administer  his  property' 

and  manage  his  investment  portfolio.  They'’y  e  helped 

him  plan  his  estate,  including  trust  funds 

for  his  children  and  his  wife.  In  short,  they  manage 

his  personal  affairs  with  the  same  rompetcnce 

he  brings  to  his  own  job ! 

If  voii  want  to  know  more  about  Montreal  Trust  S 
professional  services,  write  or  eall  for  our 
new  booklet  on  Triinl  Serrire.t.  It  will  giv  e  you  many 
new  ideas  on  how  .Montreal  Trust  ran  help  you! 

1^  Montreal  Trust 

I  Company 

S*.  T-ihr's.  VS.!?  •  CharloUetowTi.  S  E.t  •  Uilifaa.  V.S. 

Sajjjt  l-5!in.  V.B  •  O’.^ebr.c.  P.O.  •  ytonlreal.  F  O 
fi  Brodoille.  Ont  •  Tnrtmto,  Ont.  •  "  mnipcj. 

w  F»j!nA,  Sa'W  •  Edmnnloti.  SUa  •  Calpan-.  49a 

M  Vanc0'i'»r.  B.e.  •  Victoria.  B.C.  •  London,  F.ngland  •  Nassi'i,  Bahimaa 


•  .since  19,30.  Test  yours  against  what  you. 

Senator  Molson  points  out  that  >paH  in  this  roliimn  and  those: 


fhe  assoeiation  would  greatly  ,i,a-  u-ui  fniu...  ii^i  .  great  commerce  of  lhe| 

hpnpfit  hoth  companies.  Fort  i  ,  ‘  Italian  aStatrs.  anri  pxentiially  the 

Garry  would  be  able  to  com- ^  Hanseatic  l.eagiie.  spread  its 

pete  more  effectively  with  other  -s^nme  knowledge,  some  new;, Ihroughoul  the  known 

national  breweries  now  operating, ns-poct.  a  different  way  of  look-  (hereby 

in  the  province  of  Manitoba  and  ling  at  msurancp  and  the  context  j 

9irk-s'  Rrouprios  atrpaHv  a  mai  '  u  i.  .  ,  ..  received  the  insurance  concept 

Michs  ureweries,  aireaay  a  ma.i  im  which  it  operates  that  wilL  .  ,  j  ,  ,• 

nr  factor  in  Saskatchewan,  Al-I  ,  ,,  complete  and  ready  for  action. 

berla  and  British  Columbia,  I  .  ,d  ^  '  ,The  British  contribution  In  insur- 

_ ij  _ lime.  .... 


nil  are  ((31(3^  stales,  and  eventually  the 


'Sicks'  Breweries,  already  a  ma.i-lj 
nr  factor  in  Saskatchewan,  Al-I^ 
,  berla  and  British  Columbia,  I 
-would  obtain  representation  in  ' 
Manitoba.  j 

i  Mr.  Hoeschen  vvelcnmed  Ihei 


world  and  the  British  Iherebyi 
received  the  insurance  concept ; 
complete  and  ready  for  action. | 
The  British  rontrihutinn  In  insur-j 
ance  was  the  spreading  of  iti 
frnm  the  world  of  high  finance 


f  M 


For  the  convenience  of  our  cus¬ 
tomers  doing  business  in  lamaica, 
and  to  serve  live  banking  needs  of 
the  rapidly  developing  North  Coast 
area,  we  have  opened  a  fifih  branch 
in  .lamaica  at  Xlonlego  Bay.  This 
new  f'anadian  Bank  of  Commerce 
branch  offers  complete  b.mking  ser¬ 
vice.  Other  branches  m  The  West 
Indies  Bahamas  are  at  vour 
serv  ice  in  Kingston,  Half  W'ay  Tree, 
Port  Antonio  and  Ocho  Rios, 
lamaica;  Bridgetown,  ^rbado;. 
Port  of  Spain.  St.  tames^and  S.in 
I  ernando,  Trinidad  and  Nassau, 
Baham.as. 


merger  as  a  strengthening  of  the  dav.  is  essentiallv  the  transfer business  to  the  litfle, 

financial  and  marketing  posffion  3nrf  (hp  ,pp^3d  of  risk.  There  are ..  ' 

Of  the  Fort  Garrv  Brewerv  who.-^e  j  r  *•  La  au-  i  After  the  greal  fire  nf  London, 

!«Pll  knm,n  pr,Ki„d  ■Tronli.r-,™'’-"  "  J"  t'"","'’"'  m  ,h,  ITIh  r.«„rv.  nr ' 

many  yrars  m  lbs  Pr-"-''™  I.'"' N.rhala.  Rarhon  bajan  Iba  Iir>l 


Manitoba.  Mr.  Hoeschen,  who ^if^nce  in  a  simple  wav  other  nd.,,.  , 

will  continue  as  managing  direc-  definitions  tend  to  emphasize  how  /"’'’  ii'iirance  company,  sel  mg, 
lor  of  the  company,  confirmed 'that  function  is  carried  out  some- hiiilding 
I  that  no  changes  in  staff  are  eon-hhjnj.  ^hich  doesn't  concern  us  at P''f'reedod 
I  templated.  He  added  that  |tn  introducp  and  develop  most  nf: 

irSdarFrrH'a^fSl  rb'  ‘brd  nmy-  ,ba,  .ba  yan-j-bP  p'-- 

and  consideration  will  be  given  involved  in  this  definition Through  the  world  1 

to  the  production  in  Manitoba  atjwas  pul  into  opcralion  is  somp-t""^'’  operation  nf  its  rompaniesl 

some  future  date  of  Molson's  uhing  that  is  difficult  to  discover  <hey  spread  if  In  ev  ery  nation. | 

national  brands.  "Export  Ale"  k  j,;  known,  however,  that  the  particularly  the  United  .Stales  j 

and  "Canadian  Lager  _ Babylonians,  circa.  .3000  R  G  .  de  Today.  British  companies  stilC 

p  PI  \  eloped  the  practice  nf  the  per-  write  a  very  sizable  portion  of  j 

I  Ions  son  financing  a  morchanfs  cara-  the  insurance  business  in  that  | 

Mersey  Expansion  jvan.  for  a  higher  rale  of  country.  |  ! 

Liverpool.  N.S.  —  Rowaters  relieving  the  mer-l  I  nder.slandahly  onniigh.  most,  i 

Mersey  Paper  plans  In  spend  $3.-;chan(  of  the  obligation  to  of  the  legal  prmriples  governingj  | 

500.000  on  modernization  and  re- 1  repay  the  loan  or  the  interest  insurance  contracts  lir.st  found,  | 

placement  of  the  mills  electrical  1^, ip  j,  hriganris  should  capture  expression  m  British  roiirts  Most,  = 

Tb,.n,  ,by  o,  i,M,r,nr.  b»d  I 

if  IS  pointed  out.  was  installed  "3' the  development  of  miind  prar-,  | 

when  the  mill  was  built,  in  1929. 'on  the  basis  of  the  known  haz-  tires  originated  w  ith  British  in-j  | 

While  the  changes  will  not  in-'ards  and  length  of  the  .journey,  suranre  men.  |  I 

crease  output,  announcement  ((ip  gprm  of  modern  rating  prac-  As  a  modern  institution,  there-  1 

states,  they  will  improve  effi-  (,pp^^  mxnlved  a  transfer  fore  insurance  owes  much  to  1 


CANADIAN  BANK  OF  COMMERCE 

Mor«  than  BOO  brein<h0t  acrou  CfinoHa  9o  5«rv«  you 

AI*o  broficFtof  in  Nfw  Yorlr;  Son  Fronciifo;  lo»  Angel«»,  PortlonH,  Om.; 
fnottU;  London,  Enfflond;  Rotidont  Roprofontotivof,  Chicago,  iMmon,  Dnilai,  Tnxa»; 
Evropoen  Roproftontotivn,  Zurich,  Switiorlond. 

Banking  CorrospondonH  Throughout  thn  World 


I  national  brand.'?,  “Kxpnrt  Ale*’!]* 

[and  "Canadian  Lager". _ 

,Bowaters  Plons^  .^olTml 

[Mersey  Expansion  u 

j  Liverpool,  N.S.  —  Rowaters  '^teresi, 
I  Mersey  Paper  plans  In  spend  $3.-;chant 
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ASSETS 


As  a  modern  institution,  there- 


Bell 'Telephone  — 


This  two  billion  dollar  Canadian  com  pan  v 
is  domg  more  business,  reportmg  higher 
eammgs,  pax-ing  better  dividends  than 
ever  before  in  its  history.  Read  about 
Bell's  remarkable  progress  in  the  current 
issue  of  The  Monthly  Bulletin. 


states,  they  will  improve  effi-  involved  a  transfer  fore  insiiranre  owes  much  to 

ciencv  an  decrease  the  danger  ,  ,  .  .  i  > 

of  loss  nf  equipment  under  so-  one  in-  Britain.  Nol  quite  as  much,  per  , 

vere  fault  and  attendant  mill  tIi' idiial  relieved  the  other  nf  the  haps,  as  one  British  v  ersion  of  a 
shutdown.’’  I  risk  nf  loss  for  a  sum  nf  money., Texan,  seemingly  convinced  that 

This  practice  was  cast  into  (he  (iarrien  of  Eden  is  in  An-^ 
jsialulory  form  in  the  famous  (hony's  back  yard  and  that  a)l| 
^  f'f’fie  of  Hammurabi,  circa,  22.50  „,ii  be  done  in  Heaven  as| 

:R  r  .  the  "first  lime"  so  far  as  ,(  and  shall  be  done  in  Rri- 
is  known  that  insurance  legisla-  (ajp  claimed  in  an  argument  as| 
tion  was  enacted.  The  Phoeni  ,(^p  rp|aijvp  merits  of  the  Rri-i 
cians,  who  prov  ided  the  seagoing  (be  American  solutions: 

coiinlerparl  of  the  great  land  ^  particular  problem.  The 
commerce  of  the  Rahylonians,  „,p  n^a„pr  jp 

Canadian  com  pan  v  |developeri  a  marine  version  of  his  a.sserled  belief 

iS,  reportmg  higher  this  same  principle  a  thousand  ,h3(.  -  The  Bnti.sh  started  insur- 

ter  dividend*  than  years  latter.  The  Greeks,  Bo-  ,hev  should  know  what 


In  obtain  a  mpv, 
fill  in  ami  mail 
thif  rnupon. 
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this  same  principle  a  thousand  ^ 
years  later.  The  Greeks,  Ro¬ 
mans  and  even  Indian  business  ' 
men  also  adopted  the  land  or  sea  ' 
versions  in  the  renfuries  before 
the  hirth  of  Christ.  , 

Concurrently,  in  China,  mrr-  , 
chants  on  the  'S'ellow  River,  sul-  . 
fering  frnm  the  depradations  nf 
pirates  and  the  whims  nf  Mother  ^ 
Nature,  agreed  amongst  Ihem- 
srlves  to  share  in  one  another's  ^ 
losses.  In  this  way,  nn  one  mer-j’^ 
chant  could  be  mined.  This  is 
:the  first  glimmering  of  a  "spread  ^ 
of  risk";  nol  only  was  the  risk  ^ 
lof  loss  transferred,  but  it  was 


'  thev  are  doing  ”  | 

a ,  ■  ,,,  ...  I 

^  Not  only  was  his  position  his¬ 
torically  and  logically  incorrect 
!'  Mhe  fact  that  something  is 
•"British"  or  "American"  has 
'  nothing  to  do  with  its  meritsi 
bill  it  overlnokod  the  very  real 
'  cnnlribiilinn  that  insurance 
^  people  in  the  I  nited  .Stales  have 
•  made  in  the  the  past  six  nr  seven 
^  decades.  The  dynamic  and  bur¬ 
geoning  economy  sniilh  nf  the; 
border  created  problems  for  the 


Ro55,  Kno wle5  &  Co.  Ltd. 

25  ADELAIDE  STREET  WEST.  TORONTO 
Telephone:  EMpir*  8-1791 


transferred  to  manv.  none  of  insurance  business  it  had  not.  | 
whom  would  he  exposed  to  ruin-  P’^PPrienced,  anri  Amen-  = 

ous  loss  should  an  incident  occur,  f'’"  insurance  men  were  pion-,  5 
|ecrs  in  providing  the  answers.'  5 
If  was  for  the  Italian  Renais-  As  the  economics  in  other  na-  g 
sance  and  the  tremendous  growth  lions  nf  the  world  began  In  ap-.  = 
in  trade  that  it  involved  to  re-  proach  fhe  American  level  itj  = 
fine  and  spread  these  early  .was  often  to  Ameriean  practices  s 
practices.  One  of  its  innovations  that  their  insurance  men  looked  i 
was  the  introduction  of  a  third  for  assistance.  |  = 

party,  an  insurer,  who  was  All  nf  this  is  nol  to  suggest  g 
neither  the  lender  or  borrower,  j  that  the  British  have  been  nr  s 
the  buyer  nr  seller,  but  one  who  are  taking  a  hack  seal  in  the  = 
assumed  the  risk  involved  for  insurance  world  Far  frnm  it.  1 
a  price.  F’or  the  "first  time",  a  It  is  merely  to  point  out  that  the  S 
genuine  enntrart  of  insurance  I'nited  Slate',  with  its  huge  and  = 
made  Its  appearance  energetie  homegrown  insurance  j  g 

,  j  The  insurer,  it  is  true,  w  as  industry,  is  today  making  a  dis-j  ai 


CAPITAL  ACCOUNT 

1959 

1958 

Securities 

S  1,260,944.99 

$  835,908  47 

Cosh 

55,278.97 

121.814.44 

Lexins  on  Bonds  ond  Stocks 

64417.90 

87,855.84 

Advances  to  Estates  and  Agencies 

2JOO.OO 

13.275.00 

Mortgages  and  Agreements  for  Sole 

417,564.46 

432,4  15.58 

Office  Premises,  Safe  Deposit  Vaults 

82,737.93 

1  19,639.94 

Other  Assets 

2,931.87 

3,654  92 

GUARANTEED  ACCOUNT 

1486,576.12 

1,814,564.19 

Securities 

5,768,231.15 

4,918,554  92 

Cosh 

554,660.99 

455,575.34 

Mortgoges 

12,349,117.07 

10,180,491.58 

ESTATES,  TRUSTS  AND  AGENCIES 

18,172,009.16 

15,754,621.86 

funds,  Irwestments  and  Assets  held 

10,691,126.57 

10,415,299.79 

S30,749,71145 

527,984,415  84 

LIABILITIES 

CAPITAL  ACCOUNT 

Capital  Paid  Up 

$  939,450,00 

$  933,900  0!) 

Reserve  Fund 

775,000.00 

700,000  00 

Profit  ond  Loss 

64,801.73 

79,630.64 

Income  Toxes  Poyoble 

63,239.00 

60,953.79 

Dividend  Poyoble 

37,880.75 

37,669  on 

Accounts  Poyoble 

11,204.64 

7,410  76 

GUARANTEED  ACCOUNT 

1486476.12 

1,8  14,564  19 

Ouaronteed  Trust  Certificofes 

14,171,236.42 

1  1,650,600.38 

Trust  Deposits 

4,000,772.74 

4,104,021.48 

18,172409.16 

15,754,62  1.86 

ESTATES,  TRUSTS  AND  AGENCIES 


RAY  T.  DIRKS.  Q.C., 
Protkloot 


10,691,126.57 
S30, 749,7  II. 85 


in, 115, 297  11 
$27,984,415. M 


ELTON  R.  MEREDITH, 
Managing  Diraefor 
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BRANCHES 

REGINA,  SASKATCHEWAN 


5IIMiniIimm!n!HIfW!nftf!!!l!!H!M!!IM!nm!ni!nMm!l!m!!!l!!IUUia*I!!Mnnm!l!l(!MI!!!linnH!nilI!llinniI!!I!!llin!I!IIIHlll!!HIIII!liI!in^^^ 


,  I  I  personnel,  at  the  higher  echelon,  was: 

InA  I  ifUAC  !  almo,st  entirely  Canadian. 

|IIV  I  IliailUiai  IIIIKeS  There  is.  of  course  .nothing  that  the, 
established  ml  I  Cansdian  government  can  do  _  about 

Enbllthed  CTerj  Friday  at  410  SI.  Nicholaa  Street*  Montreal  I  *  C4ipttVe  Canadian  COmpanieS  whlCh  are 

^"«"e\.T'7.rn  Anri«;-’  "O'  good  Canadians  so  long  as  they  do  not 

bed  aa  Second  Claia  Mall.  Poet  Office  Department,  cOntraVCne  the  laWS  Of  the  COUntry.  On  the 

.~”***** -  -  '  —  I  other  hand,  there  are  policies  that  could 

A.  R.  w.  TocNG  .  ■  Editor '  cfinceivably  be  followed  by  the  govern-* 

E.  c.  ERTL  .  Manaaina  Editor ,  nieot  which  would  inconvenicnce  to  a' 


Thoughts  On  Organizing 
The  Family  Finances 


material  things  which  make  life!  ' 

more  pleasant  is  speeded  and  en-  I? 

larged  by  the  judicious  use  of  E^ClltOrial  rOrUm 

credit.  _  _  _ _ 

I  The  reason  for  this,  in  myl  WORKING  AT  LEISURl 
judgment,  is  that  in  a  real  sensej  A  plaint  by  a  contemporary 
installment  credit  forces  savings. :that  the  more  leisure  that  has 
The  discipline  of  the  debtor  is, come  to  the  human  race,  the 
.stronger  than  the  discipline  of jess  she  has  of  it.  and  a  wish 


WORKING  AT  LEISURl 


I  the  saver.  The  .saver  has  to 


by  her  that  social  workers  would 


ADVERTISING  DEPARTMENTS: 


choose  to  put  away  money  for  stop  worrying  .so  much  about  her 


■ - ,Otner  nana,  mere  are  poiiciei,  inai  euum|  HOWARD  C.  FERGUSON  The  discipline  of  the  debtor  isicome  to  the  human  race  the 

*•  .  ■  ^-""  conceivably  be  he  govern-;  Fid.liir-PhiM.lphio  T,u.t  Compony,  m  Add,«,  »«  th.  In,„,an«  ■'=f>-0'’Ker  than  the  discipline  of  less  she  has  of  it.  and  a 'wish 

.  ..  greater  or  lesser  extent  all  Canadian  sub-j  <=”"'>•">  "* . . C.el.,o...  „  A..h.i«,  CM.  ichLe  lo  pul  away  monev  tor  f 

VERTISING  DEPARTMENTS:  sidiarie.s  of  0ut.side  companios.  Thus  would }  Over  twenty-three  hundred  ily  is  devoted  to  obtaining  the|is  devoted  to  enjoying  the  .sceneryj^on^p  fi„urp  „5p  pg,j,pj.  stop  worrying  so  much  about  her 

.  G.  w,  Goodm.n  the  inoocent  suffer  on  account  of  the  years  ago.  Aristotle  wrote  that  means  to  enjoy  the  leisurejand  amusements  and  learning  thel^pn^  j,  today  s  desire  deprive  us 

p  ,  Shcrid.o  guiltv— and  the  guiltv  today  are  in  the’man  was  a  social  animal.  Like  available  to  the  family.  And  al-|history  and  cultures  of  otherlA  harH  rhmco—thx.  .'P'si're  we  had  been 

. /  - *  minority.  ,  lit  or  not.  we  could  not  be  a  race  ways  the  problem  of  financial|places.  make  the  budget  gener-i,,,..  "J”  °  against, hoping  for  hetw^een  attacks  on 

ISCRIPTION  PRICE:  In  c«Bad.  *s.  a  year:  aurwhrrr  J - - -  of  hermits  if  we  wished,  for  .security  is  paramount  to  secureious.  But  1  suspect  that  there  i-sLyrner  debt  is  contraction  ^an^OO-iDroblcnis  pressing 

I*.  SiDfia  copiea  15  centa.  lAfL..  A  J  J  ARMaiA  Taa  civilization  crowds  00  US.  The  the  family  again.st  early  deathla  great  deal  of  travel  for  its!i„-n„|  fnr,.p  nnmcc  int  k  itci.oM..  tk«c«  u  i.  i  • 

AVwo^Tzfk *“  Why  Add  More  To  and  dang  of  today  make  „f  the  breadwinner  and  to  pro-'own  sake-perhaps  even  a  statusjThn,  old  collection  man “and^'thel"''*'.' a"  '  urgent  mattel^VrVnot 

[ONTO  OFFICE:  IDS  Royal  Bank  Bidf..  »  Kin*  stroM  Hlir  ^limlllCPC?  evcn  the  Contemplative  life  aivide  income  for  retirement.  jsymbol.  iconseouences  of  failure  to  mppf:®*^'ul  workers  or  .even  poli- 

Eaat:  Teiephont  E.Mpira  s-mi.  p.  J.  Sheridan.  .Mana*yr.  i  VUI  JUI  plUSCS  #  istrugglp  which  defeats  its  owni  .t*  •>  I  All  of  leisure  should  not  con-Lu„  „  ,  .  J'  ^^  ticians  but  folks  who  have  some- 


minoritv. 


SUBSCRIPTION  PRICE:  In  Canada  *5.  a  yean  elsrwherr  - - - - -  of  hcrmitS  if  we  I 

I*.  Sincla  copiea  15  centa.  lAfL..  A  J  J  Taa  civilization  Crowds  (1 

BEAD^OFFICE:^  Montreal  -  Telephone  all  department  WHy  AGO  AtlOre  10  din  and  clang  Of  t( 

TORONTO  OFFICE:  IDS  Royal  Bank  Bid*..  »  Kin*  Street  Hlir  ^limlllCDC?  eVCn  the  COntCmplat 

East;  TelepboDc  EMpirc  3*25aW.  P.  J.  Sheridan.  .Manafer  ,  VUI  •  I.StrU^glp  which  dpfpfl 

Tofk®"r  n.t"^*^'  "■  ®  The  daily  pre.ss  in  Montreal  had  front|end.  Thoreau  s  Waldei 

LONDON.  ENG..  OFFICE:  95  Biahap*a(e.  E.c.  2:  Daviea  A  |  pagc  material  in  3  reported  asbe.sto.s  find ibecome  a  new  suburb 
Co.,  Repreaentatiye  ,  major  proportioH-s  in  the  Ungrava  re-|  Aristotle  could  have 

EDITORIAL;  79  Rld*eway  Crearenl,  OrpiB*toD.  Kent.  rrion  of  OliebPC  AcCOrdinCf  tO  the  PfOVin-  aS  a  SOCial  animal,  me 


even  the  contemplative  life  aivide  income  for  retirement 
i struggle  which  defeats  its  own,  •> 


-  ■  t  l.bii  iifspiv  wiin^ii  uciroi.w  i.^y  V-  %•  '  rtii  i#i  icisuic  siiuiiiu  iioi  c:on-|.L  navmcnts  create  a  Hi  I'  Ifiyi^ns  but  folks  who  haVP  SOme- 

The  daily  pre.ss  in  Montreal  had  frnnt|end.  Thoreau  s  Walden  Pond  has!  I  will  touch  briefly  on  these  sist  of  pursuit  of  pleasure.  I  doLu  ,  ■  ,,  ,•  'ue  thing  to  sell  us  all  the  time, 

nage  material  in  a  reported  asbe.sto.s  findibecome  a  new  suburb.  in  turn:  M)  the  pursuit  of  learn-mot  intend  to  disparage  fun  fori  ^ 

mjjor  preport!o„."m  Ihe  lingava  re*,  Ar,„«le  coaid  havo  addad  .ha,  i„g.  .2>  lha  aninymen,  M  lal„.r.,:,„„-,  „ka.  B,„  adacaUon  is  a:,i„?Xrhare  Ir^ra  al" 
g-ion  of  Quebec.  According  to  the  proyin-ias  a  .social  animal,  man  was  alsojand  LD  the  achievement  of  fam-,never  ending  process.  There  isjj^  than'®*’""'^  J'*''*  >'«■  <^0""  on  the  sofi 

cial  Mini.stei^  of  Mines  a  diamond  drillingjan  economic  one.  It  is  about  this|ily  security.  great  pleasure  in  reading  a  goodi:  '  ..  ,  ^  .  for  a  while  and  all  temptations 


cial  Ministei^  of  Mines  a  diamond  drillingjan  economic  one.  It  is  about  this|iiy  security. 


Devoted  to  the  interests  of  the  pj-oirram  had  established  approximately  basic  aspect  of  our  lives  that  Ii  Learning.  George  B  e  r  n  a  r  d*hook.  It  is  also  educational  and  '!"  misuse  leisure  w:oiild  sonn 

investing  public  in  the  belief  that  million  tons  of  asbestos  ore  which  talk  to  you.  We  are  all  an  inte- shaw  once  .said  “Youth  is  tooicheap.  Ik'*  H  °ff' 

tial  ^nHhp'’^stabilitu^of  linance^^the  compares  favourably  in  quality  with  the  gral  part  of  our  economy  —  asjgood  to  wa.ste  on  the  young.”'  Security.  Family  security  can;.^*^"  ®  following  Benchley's 

prosperUy  of  industry  Ld  the  de- '  best  grade  of  asbestos  ore  in  soiitherniproducers  or  con.sumers.  borrow.|with  the  advantages  of  youthibe  gained  through  .savings  ^^HipJot^fion  if'^vL 

Llo^nt  of  our  resources.  i  Quebec.  'ers  or  lenders,  savers  or  spend-lgoes  the  disadvantage  of  beingjcareful  planning.  The  goal  must!'*"  t  a  rn^.t  t?. 


misuse  leisure  would  soon 


existed.  Credit  turned  it  into  reallfj’'’"^  fo  omit  turning  off 


-  ““  '  A  Toronto  mining  promoter.  vvhose:P''S'  workers  or  loafers,  and  thtyon  the  lowe.sf  rung  of  the  econo-jbe  pursued  diligently  and  regu-'.  ‘j  _  '  J'''  '.i.'"  ^ilrmi,'*’^  television,  or  hurv- 

M0NTRE.4L,  FRIDAY,  FEBRUAR^  19.  1960  j  fjj.jY)  had  nntiertaken  the  drilling  pro- 1 aggregate  of  all  our  trillions  ot  ,nj(.  ladder.  jlarly,  and  the  habits  of  thriftj;^ ' _ the  telephone  under  a  pillow. 

gram  and  who  is  working  in  co-operation  decisions  and  activities  make  up.  Costs  of  higher  education  — Ishould  be  developed  early  evenj''’  ®  grow  o  |or  chaining  .funior  in  the  coal 

MofP  Thdn  Tdik  iwith  British  interests,  is  quoted  as  stat-!the  economy  of  our  .society.  icertainly  one  of  the  prime  usesiwhen  pressures  for  current  ex-|  ere  i  .  ,  m  or  wherever  it  is  that  rhil- 

j  ing  that  his  companv  plans  to  carry  on  There  are  many  institutions  money  are  heavy  and  will  ipenditures  are  very  great.  Basic]. .  ac  s  are  im-  en  s  lou  e  allowed  to  play. 

Is  Needed  an  intensified  drilling  program  during  which  .structure  our  economy,  probably  double  by  197.5.  Morelto  a  security  plan  for  mo.st  Amerq^^”'  no  mistake,  it 

,  ,  1  1960.  If  would  also,  he  indicated,  conduct  The  most  simple  one.  and  the  women  want  a  ican  families  is  life  insurance.!  **  very  sma  .  an  t  is  was  politicians  ^w’hn^'knr,''."'^*^k'^'» 

Public  exhortations  on  the  need  to  geophysical  surv'eys  and  mo.st  fundamental,  is  the  family,  bjghcr  education,  more  takejour  great  life  insurance  in.stitu-!fy  J!!.  !!’*’  ^nn  ought  to  be  doins  vnim 

e,  to  reduce  spending,  and  economize  [  institute  plans  for  roads,  townsite.  har- What  should  be  the  economic  pp^I  p^gpy  ^jp  anjiiopj;  have  become  the  principal  ~  leisure, 

production  are  all  to  ie  goo  .  installations.  goal  of  the  family?  How  can  this  ^p^  paarried  at  the  sameiinstrument  in  our  society  fori^*^^  i  is  soiin  y  grantc  .  ;  ore-,  ;yfp^^,  politicians 

T  encourage  a  Pn  'e  "I  Without  in  any  way  attempting  to  *’®**'  *’®  achieved?  If  I  could  About  twenty  per  cent  ofisavings  and  for  the  protection  f-,  "J *  .vears,  con- to  be  sure,  do  come  right  out 


on  production  are  all  to  the  good.  I  hey  .  ^^ber  installations.  Igoal  of  the  family?  How  can  this  ^p^  gp,  paarried  at  the  .sameiinstrument 

at  lea.st  help  encourage  a  PJ^’  ^  j  Without  in  any  wa.v  attempting  toj*’®**'  *’®  achieved?  If  I  could  About  twenty  per  cent  ofisavings  anc 

ness  of  the  problem.^  MIC  xkpv  i  from  the  importance  of  a  newP'’*"’®’’  **’®*®  male  undergraduate  college  stu- the  family. 


intended  to  solve, 
have  some  qu? 
decisions.  For  e: 


isumer  credit  has  remained  in  aiand  a.sk  us  to  show 


right  out 
up  at  the 


rfvLtion  oT^  nuhHc  ' rfiscoverv  of  this  apparent  di- *’®  »  very  wise  man  indeed.  I  are  married  as  are  ten';  With  the  Social  .Securitv  “Iworker^^ir''  ''’rh 

th^  Onanv'  the  question  arises  as  to  whe-  '"'»  *''V  ®"*y  *«  P®®voke  some,  corporatel*''  '’"**’"*  ?.*  """'make  Ssur"  mnrp 

example,  the  OntailO;  ,  .  i.u;„  j.  further  que.stions  for  which  we!  ,,,  ...  _ „  , _ ...  - _ 'nomy.  Consumer  credit  has  gnne|„„„j®  ..  ®  'cisure  more  restfiilly 


aecisions.  ther  or  not  the  development  of  this  de- "’"'’®®  ‘l/;®*"®'’*  '«'•  '^®!  All  this  pre.sents  a  family  fin-ipension  and  retirement  lunds.i"""’^'  credit  has  S7®!produclive.  ^iT  thev  iisualTv"^^^ 

Hydro  "'/St  I"’"''  I™'-  eco.  "»  aocMI  problem  of  srowlnx  Im.  moM  American  people  have  a,''"-  "I™  tbeir  boHioc  io  Sn  'we '  a?! 

intended  to  iai.e./o^^^^^^  Follow-  n^imically,  either  from  the  point  of  view  ^*’®  economic  goal  of  **1®  pprtance.  Although  graduates  of  j  more  financially  ro.sy  prospect!^''®'’"  S''®®**^'  *’"'*v  ft '.s  the  people  who  butt  in 

have  been  float  .d  in  .  address  the  promoters  involved  or  for  the  ®®ve  man  s  family  was  simple  educational  in.stitutionsjfor  old  age.  This  has  had  many!  We,  of  course,  all  know  ofi®"  ®®®  lei.sure  who  are  really 

asbe.stos  indu.stry  in  Canada.  We  pre.s- -a  ^  to  gnaw  on,  a  we  I  ven- ^  power|social  benefits,  for  financial  in-jeases  of  excessive  use  of  credit. ;  ^  Leer 


issue  came  nut  as  million  and  mar-  ‘  ' 

keted  in  Canada.  .surpluses 

It  is  doubtful,  howe\ ei ,  that  Mt.;  mni-p  imn 


I  enfly  have  in  Canada  greater  or  lesser  l'la*cd  cave  and  fur  coats  furLbey  do  not  have  the  money  toldependence  is  es.sential  to  happi-iOne  important  part  of  the  fam-, 
_  I  siirplii.ses  of  practically  every  one  of  the  everybody.  In  our  world  loday.j^^j^p  ^bg  inve.stment  themselves  ness.  The  exi.sfence  of  the.se  puh-|ily's  budget  planning  is  to  use 
■  I  more  important  metals  and  minerals;  ever  a  billion  people  are  ^bp  burden  falls  largely  onll'c  and  corporate  systems  ease  credit  judiciously  —  in  modera-! 


of  a  longer  work  week. 

—Christian  Science  .Monitor 

INDIA:  10  YEARS 


Coyne,  or  any  other  speaker,  whatever  :  ^.bjj.  includes  copper,  lead,  zinc,  iron  ore,  daily  toiling  to  reach  this  sim-i  parents  Here  too  theseithe  pre.ssure  but  do  not  relieve  tion  and  easily  within  the  abil-' 
maX~owietomeM".\AllTi^  r.'.  *ly.,..1";i-,s'n«fm,ny  fall  a,  a  llmeitha  family  bead  from  areklnxlo  ifvM.  rep,.,.  >“'"aSeS5. 


’  '  .  ■  -  |CO.sts  normally  laii  ai  a  time,‘"'-  mc<iu  tentn  anniversarv  as  an  inde 

It  was  only  a  few  short  years  agol®'®*®'®^'  “  ®  struggle  m  wnicni^^^^^  family  is* make  additional  provision  fori  The  proper  use  of  credil  and  pendent  republic  and  (he  u.^rin 

f  yy...-yk  oHr,  oKaw.-ftherp  is  oolv  3  Him  hone  for  a  .  ..  ....  i,i _ „f  u:-  .k-„.. i„.  _ : _ _ _  u..„j  „.oii  i, 


tn  lix-o  within  niir  means  “  f'liwi  ■  .yxrcii.-  ;  ..  u  .  when  tne  nean  oi  tne  tamiiy  is""'’'''-  h.uv..,..,..  .m,  ...c  ,i,r  ur-un  <imi  e<-inwm  repuniic.  and  the  world 

Pnf  whn  ic  to  set  thp  Pvamiile’’  And  in'  about  f*’®''e  's  only  a  dim  hope  tor  a  ^be  peak  of  his  earn- ''he  .security  of  his  family  throughlregular  savings  can  go  hand  inican  well  greet  it  with  salisfar- 

But  who  IS  to  ;  . .  .„  the  iron  ore  deposits  of  Labrador  andme"®'"  'omorrow.  jregular  .savings.  ,hand.  They  are  not  mutually  ex-  !'""  The  fact  that  a  nation  as 

setting  the  example.  ha  ^  ..  <  ■  Ungava:  but  it  did  not  take  verv  long  |  .  .  .  f  ,  '  Frequently  overlooked  is  intel-jclusive.  in  fad.  we  bankers  ""f"'  populous,  as  diierse 

there  that  the  example  /"/"V*'  f„,-  a  .,i„plua  in  iron  ore  prortnetion  to  '"■/  /.hliaent  planning,  I  venlurr  Ihc'know  Ibal  many  pronlr  ivilh  lb  ™!"'  r''r''n 

H.  E.  Lancfford,  prF^siri^nt  of  (he  economy  oroduce.s  so  bountihil-  «^hon  making  the  accumulation  ol  i  ^ _  _  '  more  or  loss  full  grown,  a  demo- 


H  E  Unsford.  pre.aident  of  Oie  t-,,;'';;;  -J/, pradpce.,  bp„p,i,pl.|a.lpnm,l,i™aibeacc,,n„,la,i,n  o,  —  TT'  " 

Chartered  Truat  Co.,  touched  on  Ih,,,^,.^  British  rninmbia  and  northern  On- 'x  ""-.e  hmdamrmal  even  a  .,mall  amonnf  nf  capilal  .  ,  ^ 


J  - _ .ji  ern  Hntish  (  niumbia  and  northern  On- 'v  ttinaameindiir^  .  ihave  an  up-to-date  will,  that  youiaccount,  will  finance  an  auto-'and  tigorouslv  mainiainpd  it 

aspect  wish  fo  pn  un-settling  factor  in rpadily  be  satisfied-j  an  arduous  and  long  fas.  it  bgve  not  integrated  your  insur-imobile  or  a  major  appliance  on  ^  decade  is'quiip  an  extraor 

meeting.  ‘‘If  the  authorities  wu.sh  to  eiv  industry.  New  discoveries  although  fur  coats  for  every- j  probably  wise  to  pan  on  giving  inve.stmentsl"  The  accomplishment. 

courage  savings  by  more  of  base  metal.s-copper.  lead  and  zinc,  body  is  a  rather  high  goal.  But|a  little  seed  capdal.  Particularly  plan  (o  prodree  Tneomr is  a  ,  *’®*  *’^'1 

tion,  *^hey  in  recent  years  have  meant  the  forced 'here  are  other  material  desires  j  to  the  male  children  P®''*’^P*  which  will  carry  out  your  wishesLesirahle  Za\  of  savings  'P’^'honk 


tion,  they  might  consider  some  form  of 


Aiuii,  _  in  recent  years  have  meant  the  torcedimere  are  otner  material  aesires|”'  wishes  Hpsinhip  anal  pf  savinps  im  j-r/'  J  dimnsi  rextm 

pp:/^KM^i"„irthrrilipf  cr.V^  .shut-down  of  innumerable  mines  acro.ssjfo  be  fulfilled,  and  in  the  af-;tbe  d®w®  payment  ^  ^  of  expense  and  p„rtant  noronlv  to  the  individu- Sjntie'\nJ  pvIT'^Tp!.  "1 


ings,”  he  .said.  ‘‘Certainly  the  relief  given  /  Ponntrr 
dividend  income  has  properly  channelled  Particuia 
more  money  into  investment  in  stocks  xi.. 


■  '  ‘  .  4  •  M  Kivrii  Lu  iiicr  uiicci  inJii  rLwiJiHiiic  ; 

of  Canadian  companies.  A  similar  pioM- 


A..  u.,un,w.duw  n.uw.s  -  -  ,u  .,.wu.  a.u.  ...  ..w  p.  ^„n  a  minimum  01  expense  ana  p„rtant  not  only  to  the  individu-  gigantic  and  ever  increasin« 

the  country.  •.  f  •  k  ""'I  H  "'T  'or insurance  P to  *”"  *®  »*’®  ®®**®"  ''•®"'  It  P®^®'®**®®  Has  been  of 

given  to  the  uncertain  economic  and  in-jAre  we.  in  pursuit  of  them, small  financial  as.sistance  ^bpj^  owm  affairs.  Their  attention  ^easpH  rate  of  national  erono  ®f  various  religious 

dustrial  outlook  for  the  next  few  years, llosing  sight  of  other  values?  to  make  his  .start  as  producer  largely  centered  on  ac-  „  ..k  t  -  «  linguistic  groups  has  been 


Sion  for  I'litfest  on  savings  bond^  exploitation  of  any  new  sources  of  The  eco;omic''''goal'“of theian  easier  one.  Times,  and  more';; srow‘b.  our  rate  of  savingsj another ^Task“  of '';n.ri'aI%H,;t 

mgs  accounts  '"’j  minerals  in  the  emmtr.v  would  appear  primi.i.e  mao  -  hts  rood,  .hel-i  particularly  laxes.  ha.e  rtianeed  '7 aho  have  lo  be  increa.,ed  and  importance 

vestments  would  have  like  iesult>.  !.  .  .'nHopH  -  „„.I  :Joreatlv  in  the  na.st  seneration.  ^  b-’‘P«‘®f*'t"®<'s  for  the  new  plant  .  The  threat  of  communism. 


groups  has  been 


.  ,  .  .  .  arontiv  in  the  nast  seneration  — .  V  •  ...  '  '  r.xpenaitiires  tor  tne  new  plant  me  tnreai  oi  communism, 

ler  and  clothing  was  an  end  Scuh  mtell.genee  to|^^„^  equipment,  schools,  road.s-  hoth  foreign  and  domestic,  is 

Itself,  for  without  it  there  was  it  is  exceedingly  difficul .  for  jbe  re, solution  of  the  complex  ..  -b  r-kvciral  things  we  sppl-semething  to  which  India  has 
not  even  life.  But  the  economic' 'be  young  man  of  today  to  Set  problems  which|  u  ,  <■  'seemed  particularly  open,  not 

goal  of  our  modern  American! started  financially  when  he  him-  frequently  of  almost  eqiiair  ""  ®®  ®  ®  ^  ’'®m!only  because  of  policy  nr  poverty 

family,  alter  it  has  achievcd'sell  lakes  an  lamlly  hurdeps.  c.Ibcr  accumnlalcd  ar|b,„  teanre  of  the  m„.,iv. 

a  decent  standard  of  living,  is,  v  ❖  ❖  Tommuni.sf  China  pressing  on 

not  an  end  in  itself  but  only  ai  Leifore.  The  pursuit  of  leisure  Achievement  of  objective*.  lOj  j-^.p  ,^jp^  ^av  ’*•*  ff^S'lP  uorfhern  frontiers. 


The  point  i.s  that  recognition  of  the,  _ _ J _  T  u  r  k^  I  i  fk  ' and  it  is  exceedingly  difficult  fori  ®®®  '"*®"'^®"®®  '®  and  equipment,  schools,  road.s-' both  foreign  and  dome.stir,  is 

need  for  .specific  courses  will  not  always  i  .  .  “  '"self,  f®®  7"*’®"  "  **’®®®  ''’"*|fup  l*rmaTof  ^  re, solution  of  the  complex!  „  ^bp  physical  things  we  .pe!*®'”®"’;"?  '®  'f'eb  India  has 

encouraire  those  courses  to  be  followed  A  UlUaUP  IlKtitlltinn  With  ®''®"  ''^®'  ®"*  **’®  economic  the  young  man  of  today  to  get  j  ,  problems  which  .  ,  ,  .  'seemed  particularly  open,  not 

tos  Xr^is  «or^e  guL-antee  that  one  !  mSTITUTIOn  WITH  i^^^,  American' started  financially  when  he  him-  f,,q„pn,ly  of  almost  eqnal|"^"  '‘,  "IbLr  Teei.mmLd  or^^^ 

A  Remarkable  Record  ir^iy.  .7  ,,  h,,  ,cbie,.M!xeif  ..kes  »  ramiiy 

union  were  to  hold  the  line  on  wage  de-  k  mi  vr  ♦  1  n  t  e  ®*  ***  **  '*  ,  .  '*  '*  •*  ❖  <-  ❖  Communi.st  China  pressing  on 

mands,  what  as.surance  ha.s  it  that  other  tumication  I^V  llie  Montreal  C  ity  &;no(  an  end  in  itself  but  only  ai  Lei*ore.  The  pursuit  of  leisure  Achievement  of  objective*.  Ini  Conclusion  fve  fried  to  sav  't'*  f®®^'*^  northern  frontiers, 
unions  will  follow  .suit?  Tf  a  corporation  I’lt’Itt^I  savings  bank  01  It.s  annual  reportjmean.s  to  achieve  values  which  need  not  present  financial  pro'u  the  achievement  of  the  family’s!  1  th  g  ■  th  1  -  H  f  '^®®*  ®®  I®"  ®*  **’®*®  'I'ff'culties 
were  to  reduce  capital  expenditiire.s,  f^*, showing  net  records  achieved  transcend  material  things.  Canjlems  to  the  family.  In  fact,  m  objectives,  the  word  ‘‘credit’’  "^^^vas  .superim^^^  the  normal 

what  a.s.surance  has  it  that  it.s  competi-  deposits,  in  total  assets  and  in  net  earn-ithp  fulfillment  of  the  aspira-j pursue  leisure  is  P®®bably  not  i„„ms  large.  To  save  or  to  bor-"';  f'"J®®  ^  ®^.®  ”’®^  ;®  turbulence 

tion  would  do  the  same?  i ''.^^s  chaiges  again  draws  atten-|tj„n  pf  gadgets  and  ereatureito  find  it.  Yet  with  much  lei.-iure  row,  that  is  the  question.  One:  h  On  the  whole  inHia  hac  faroH 

.'giiic .  I  tion  to  the  pxtranrrl  narv  rpcorrl  of  this  .  .  ...  .  u  1  u-i  !strong  economic  unit  In  achieve  On  the  whole.  India  has  faced 

The  governments  .services  as  an  1  T  'time  and  more  m  prospect.  Amer- of  our  cracker  barrel  Pb"o-’  (he.se  problems  well,  tts  five- 


umpire  are  surely  needed.  That  role  can 


;  somewhat  unique  banking  institution. 

I  Operating  strictly  within  the  coni 


titution  I— .Hwg.u.uu.x:  „u.  A . p. ...  -p....  aspi ra t ioos :  thal  in:'"®*®  Prohlems  well.  Its  five- 

As  a  banker.  I  have  delayedl'cans  frantically  have  become  sophers  many  years  ago  «>'"’•  i,,.:  ^.1..  fnr  an  imnmvinp  stan  l>’®®®  P'®®*  *’®’'®  "®*  *’®®®  ®ble. 
the  conhnes .  ,  _ -a  fuupp  *ki.  ..ih  _ a  tk.  p.phiprrA_ArtPm..=|tbc  ®®'VP  tor  an  imprmmg  stan-  ,  .  ,  . 


best  be  filled  by  the  employment  of  new  .  ..I  .  .  |  ^  Montreal  and  almost  ex  1*®®  '®"§  *’®f®®®  about!  occupied  with  filling  this  void  foojmed  up  the  prohlem-Artemus  ^  ■ 

monetary  in.struments  which  will  permit  Xa  ?naUer  of  fict  in  tircitv  ofi"’®®®>''  I"''""  •"  ofjward  said:  “Let  us  all  he  happy  our  g^^^  and 

a  more  precise  direction  to  he  given  to  Montreal'  nroner  the  bank  has  a  recordi  I®  *bc  American  .society  worklthe  intrinsic  worth  of  the  lei.sureland  live  within  our  means,  even  ■  _  nursue  to  achieve 

the  economy.  The  present  instruments  hank  has  a  recoid  ^  3v-|activity.  hf  we  have  to  borrow  the  money  J®  "’"f pursue  to  achieve 

i _ Iv,  o.,^i;p„+;pp  i„  MP  Of  expansion  in  operations  which  is  ren-!'*  ®®'®  '®  ®'^®  psieem.  me  av  ,  j  them;  that  the  pursuit  of  learn- 

dered  all  the  more  remarkable  bv  the  con-|p®agP  American  family  works;  As  u.sual.  the  physical  para-ito  do  it  with  .  „ 'ing.  the  enjoyment  of  leisure  and 


.  ,  ....  ,  .V  so  far.  fo  mako  much  of  a  rhanjr<» 

dard  of  living  we  should  con-  jp  (be  Indian’s  way  of  life,  and 
stantly  evaluate  our  goals  and  they  have  not.  unfortunately, 
the  means  we  pursue  to  achieve  been  able  fo  attract  sufficient 
them;  that  the  pursuit  of  learn-  eaP'tal  from  abroad  Rut  they 
ing.  the  enjoyment  of  lei.sure  and  *’®^®  accomplish^  much  that  is 


government  is  required  before^  to  en- 

courage  the  .steps  which  must  be  taken  E.stablished  IL 

if  Canada  s  economy  is  to  be  restored  to  _ 


spending.  The  family  ha.s  a  great'every  one  must  be  geared  up  likemeeded  and  good  function 


far  from  easy.  But  the  first 


enough. 


taken  I  E.stablished  1 14  vears  ago.  in  1846.  asjcentral  concern  with  educationia  proficient  boy  .scout.  Travel. jings  are  important  particularlyj  These  principles  I  believp  can stands  as  an  inspiring 
RoioriPP  TT  k  f  f  ■  I  i  3  co-operative  bank  it  was  incorporatediot  the  children.  Increasingly,  I  too,  has  taken  on  fanta.stic  pro- in  achieving  security  for  the!ma-e  a  rn^easiira  e  con  ri  u  ion  gpfi  prarseworlhy  mile.stone.— 

Exhortation  is  simply  not  1371  3,  ^  aj^he  economic  effort  of  the  fam-'portions.  To  the  extent  that  th.s|family.  but  the  acquisition  ofl'o  family  happme.s,s  hut  ,n  them-  N  Y.  Herald  Tribune. 


Companies  Too  Should  Be 
Good  Canadians 


capital  of  two  million  dollars;  a  capitaliza-' 
tion  which  has  remained  unchanged 
through  the  years  despite  the  tremendous 
expansion  in  its  operations  and  growth  in 
its  stature.  1 

Between  1905  and  19.35  the  growdh' 


TBMPUS — The  Ottawa  Scene 


selves  cannot  possibly  achieve  il. 
May  I  suggest  two  goals  which  | 
can  make  a  far  greater  contri-| 


SCHIZOPHRENIC  EXPERT 

.Someone  who  poses  as  an  econ- 


ibution?  The  first  I  would  call'omic  adviser  to  the  minister  of 


(Continued  from  Page  1) 


;  the  pursuit  of  excellence 


'trade  and  commerep  said  in  a 


In  the  course  of  an  interview  with  The  i  record  of  the  Montreal  citv  and  District  t®  I®®’*’*®  I*!®  '’®'®Isp  ,  Jean  Casselman.  This  happens  gol  a  po.st  off  ce  p  ,bp  mediocre,  intelligently  to  as- jmore ‘happily  in  a  land  of  plenty 

Financial  Times  during  the  past  week  the  Bank  was  Steadv  and  impre.ssive.  .savings!  ®pe®ing  "®t'I  September  first.  I  to  be  one  MP  at  Ottawa  whom  and  had  negat  a  so  endlessly  to  seek!„,bb  -fewer  working  hours  and 

chief  executive  of  a  prominent  Canadian  deposits  inciea.sing  during  the  period  to  The  Canadian  delay  is  said  to  i  everybody  hkes  but  Diefen-  j  Ezekial  Hart  was  elected  lo  ,^gpbed  accompli-shmenl  in  your ! increased  leisure”  'page  fi'. 
company,  in  referring  to  import  competi-  $54,648,486  from  $18,417,194  and  total  *’®  ®I®®  t®  'he  continued  hold-  |  baker.  He  was  not  favoured  by  I  the  Lower  Canada  House,  but  ipbosen  fields.  ,  In  the  same  speech  <page  tf»' 

tion,  drew  attention  to  the  fact  thal  such  assets  to  $60,962,791  from  $20,246,215.'  '®s  ®P  '®  approval  of  plans  ;  the  late  Col.  Casselman.  hus-  he  was  forbidden  lo  take  his  ,  second  I  would  call  a  dedi-'*’®  ■‘*®SS®s''*  'hat  to  support  the 
competition  was  not,  hy  any  means,  always  During  the  ten  vears  to  1945  savings  ^t®"  '®tting  of  contracts  for  the  |  band  of  the  lady  MP.  who  .sue-  .seat  hecaiise  he  could  not  he  _  '  rhnctian  ethos -i'®®''®®'''®^  number  of  people  in 

equitable.  He  pointed  to  the  fact  that  many  deposits  increased  by  100  per  cent  to|  “®8S  on  the  Canadian  side,  ceeded  her  husband  in  Gren-  !  properly  .sworn  in.  Every  time  J  ,  ^ 

large  Canadian  based  .  companies  are  $109.4.52,558  and  total  assets  almost  Vou  can  al.so  into  that  ville-Dundas  Jean’s  |  he  got  elected,  he  go.  *h® 

wholly  owned  subsidiaries  of  American  doubled  to  $118,864,931.  Bv  1955  savings!  the  u  s.  press  m  Ogdensburg  j  Dad.  Hon.  Earl  Rowe.  MP.  '  heave-ho.  But  he  out-lasted  ”  ,  ,  „  contribution 'provide  for  the  increased  propor- 

and  British  corporations;  and  he  sug-  deposits  had  risen  to  .$211,385,756  and  is  not  neglecting  to  put  the  l  in  any  other  place  on  the  Hill  them  all:  the  legislation  was  ,hp  population  not  in  ihe 

gested  that  such  companies  did  not  neces-  total  as.sets  to  $220,631,044.  At  the  end  of  fmger  on  their  tran.spontine  '  hut  the  Dog  House.  And  the  I  changed  in  18,92.  and  at  'ong  ,  '  '  ,  'working  force” 

sarily  buy  on  the  ba.sis  of  price  and  quality  iq.^r,  .savings  denosits  amounted  to  $232  neighbors  for  their  inept  Prime  Mini.ster  does  not  care,  '  last  he  took  his  .seat  in  Quo-  '^*’®  o^votion  to  tnese  goats  as,  ^ 

t-.-A  Ai^-A  AI _  _  AI _  _..u^  I _ : _ _  *  _ _  _  -  .  _  _  .  .  -  wav  nf  Iifp  is  vflsilv  morP  _ ^4^ 


vital  driving  urge  to  rise  above,'®®®®®'  speech  that  in  the  next 
^  „.  ,,  ,  I  few  vears  we  may  be  living 

the  mediocre,  intelligently  lo  as-i  ^^p-,,gppj,y  ^  plpg,^ 

j  serf  oneself  and  endlessly  to  seek  1  -fp^ver  working  hours  and 


but  that  there  were  those  who  buying  '  million  and  total  assets  to  $253  million. 


policies  are  directed  by  the  parent  com- 
pany. 


There  is  a  story  hack  of  all  hec. 


In  1942  the  hank  had  26  branches  in  So  the  Canadians  .stalled  on  this,  mo.stly  favourable  to  Diet.  ;  jha,  ^.gs  20  full  years  he- 


n  Every  time  ®®‘®’®  '®  '®®  vnrisndn  erno.s— ypuagp,.  pI^pp  agp 
he  '’ol  the  **’®  Sliding  principle  that  the  true  j  those  remaining  in  the  labor  force 

h  I  t  ri  sisnificance  and  fulfillment  ofiwill  have  to  "work  harder  to 

he  out -lasted  contribution 'provide  for  the  increased  propor- 

.gisa  ion  was  rngl^c  (g  the  lives  of  others. It'®®  o*  t*’®  pop'jlotion  not  in  the 
and  at  loiip  i  ....  ■  ‘workins  forcp- 

.seat  in  Que-  '*'*’®  ®’®^’®"®®  .*®  **’®f‘'  fi®al.s  as,  ^(hg^e  was  a  time  when 

a  way  of  life  is  vastly  more  im-,gi^.il  servants  did  not  make  pub- 

portant  than  money  in  the  bank.!jjc  speeches —The  Printed  Word. 


PSny-.  .  ,  u  •  •  J  A.  ,,!  operation,  including  the  head  office  plans  for  Canadian  customs'  S®  h®®®  's  the  handy  bridge  ;  g^y  _,p„  could  be  .seated 

This  journal  never  has  joineti  the  anvil  branch:  todav  there  are  44  branches — 39'  and  immigration  buildings,  and  1  f®®®®  Ottawa  to  Washington.  !  jg  ^g  British  Parliament, 

chorus  of  recent  yea^  in  criticism  of  |  of  which  are  within  the  boundaries  of  other  border  necessities.  The  i  ®II  hut  ready  to  open.  The  j  incidentally,  when  the  pre- 

foreign  ownership  of  Canadian  industry  1  Montreal— and  additional  branches  are:  engineering  plans  for  buildings  !  ^  ® '  ®’ ®  Minister  apparently  |  go,  senator  Croll  was  sworn 

and  business.  In  common  with  others  it  planned  for  the  current  year.  i  ^-gre  drawn  bv  H  H  L.  Prat-  fl®®^  ®®'  know  about  this  !  jn,o  the  Ontario  House,  he  was 

has  recognized  the  fact  that  ci^utside  con-.  Shareholders  of  the  bank  have  bene-,  jp,..  consulting  engineers  of  bureaucratic  bungling,  we  are  ;  ,hp  fjrj-t  jew  to  be  sworn  in 

trol  of  Canadian  companies  has  been  a  fited  materially  from  this  record  of  Montreal,  according  to  the  !  stuck  with  a  green  works  min-  on,ario's  Lieutenant  Governor 

eamings  haviog,  Ogden.sburg.  N.Y..  Journal.  ;  ‘s'®®  i®  Toronto’s  Dave  Walker  I  honed  Governor  General  Bess- 

which  in  geneial  has  been  of  benefit  to  more  than  doubled  between  1942  and;  These  plans  were  then  sent  to  ®®fl-  between  one  thing  and  an-  !  horough  and  he  in  turn  phon- 

this  country  rather  than  otherwi.se.  At  the,  1959  to  $821,000  from  $388,000.  In  1942;  r.n.ai.n  fnr  Hr.mno  '  other.  Ottawa  has  frittered  I  Ta  nil;" 


the  Canadian  Soo.  for  drafting.  '  ®tber.  Ottawa  has  frittered 


same  time,  in  common  with  others  —|  dividends  and  extra  paid  on  the  stock' The  archit^  s  plans  werr  he"n  i  away  the  tourist  season  of 


including  the  Canadian  executives  of ;  amounted  to  $1.40  a  share.  Total  paid  in 
some  of  the  larger  U.S.  controlled  Cana- i  dividends  and  extra  on  account  of  19.59 


dian  companies — we  have  always  pointed  !  was  $2.10.  i 

to  the  necessity  for  companies  under  j  These  achievements  bespeak  uninter- 
foreign  control  to  operate,  insofar  as  nuptedlv  efficient  direction  and  manage-  ■ 


.;ui.iv:u  ,W  .pi.-,  -  d  siidie.  lu.di  ,,diu  m  he  returned  from  Sault  Ste 
idend.s  and  extra  on  account  of  1959  ^g^jg  then  .sent 

'rr,u  '  1  -  ,  ■  ,  -  A  '  t®  Ottawa  for  approval. 

These  achievenjnts  bespeak  uninter-  The  plans  were  somehow  lost 


possible,  as  if  they  were  native  Canadian ;  ment  for  this  unique  institution  down. 


in  the  mail  and  a  number  of 


otner.  uitawa  nas  tritterea  i  g^j  Britain. 

away  the  tourist  season  of  !  g„^  p^g^^ip^  ^jhghell 

Hepburn  asked  Croll  how  he 
When  Ottawa  make.s  a  bone-  ho  sworn,  and  Hon. 

head.  It  make.s^a  heaut’.  ,  p^^.g  he  would  feel  him 

*•*  *•*  *•*  self  bound  by  either  Testa- 

This  month  is  the  20fh  anni-  nient.  He  was.  therefore. 


s  intervened  before  the  versary  of  Canada’s  first  non-  sworn  in  on  a  set  nf  Bibles. 


loss  was  rtiscovered.  As  a  re-  French  colonist,  father  of  Can-  .  He  also  was  presented  with 

suit,  they  had  to  be  complete-  I  ada’s  first  Jewish  politician,  j  two  sets  of  Bibles.  When  Dave 

i  ly  redrawn!  and  Three  Rivers’  first  post-  Troll  was  sworn  in  here  at 

I  The  plans  for  the  Canadian  master.  His  name  was  Aaron  Ottawa  as  senator,  the  oblig- 
;  side  consequently  have  not  yet  Hart.  Incidentally,  in  case  you  ing  senate  swore  the  first  .Jew- 

been  completed  and  must  be  .  wonder  what  your  correspond-  jsh  senator  with  a  set  of 

approved  by  the  inevitable  ^  ent  is.  he  is  a  Continuing  Bibles,  the  Old  and  the  New 

I  slow-motion  big  shots  of  Ot-  ;  Methodist.  '  Testaments.  .As  it  is  tradition- 

!  tawa.  I  When  General  Amherst  came  ,  al  in  the  Senate,  the  new  sen- 


companies  I  through  the  vears;  an  in.stitution  which  "  ,  a.  aaa  s  i.rs  no.,- 

This  means  that  personnel,  including ;  lias  plaved  an  important  role  in  the  econo-  j,  g"'!  ^  "i  i  *\®®"®*’  ®®'o®'**-  .'®**’®® 

top  executives,  should  be  Canadians:  that ;  niic  and  social  life  of  the  province  of  *"  c®mpi®t®-  I  ada  s  first  Jewish  politician, 

purchases  should  be  made  in  Canada  to 'Quebec  and  which  has  no  counterpart'  *>’  ®®-'lra"'®t  and  Three  Rivers’  first  post- 

the  extent  that  availability  and  economy  *  anywhere  else  in  Canada,  I  .'®®  f  ®®*  *®®  **’®  ^®®®(ban  master.  His  name  was  Aaron 


permits;  and  that  contributions  and 
donations  for  educational  and  social  wel¬ 
fare  purposes  should  at  least  match  those 
pro  rata  of  course,  made  by  the  parent 


-  ,  —  neen  completed  and  must  be 

Curf  Comments  approved  by  the  inevitable 

A  CCF  member  from  the  Pacific  slo"’-motion  big  shots  of  Ot- 
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company  in  its  field  of  operations.  The  Coast  this  week  drew  attention  to  the  tawa.  i  when  General  Amherst  came  al  in  the  Senate,  the  new  sen- 

point  was  made  recently  by  the  chief  attendance  in  the  Hou.se  of  Commons  Result,  the  bridge,  instead  of  |  to  Canada,  to  help,  with  Wolfe  ■  ator  was  given  the  two  Bibles 

executive  of  one  of  the  largest  U.S.  con-  during  the  debate  on  a  resolution.  There  h®i®S  opened  for  the  Dominion  to  take  Quebec,  there  came  *  on  which  he  had  taken  the 

trolled  Canadian  companies  that  outside  W’ere  less  than  40  of  the  265  members  I^®y  ®®(I  t"®  Fourth  of  July,  I  from  somewhere,  nobody  oath 

organizations  with  subsidiaries  in  this  of  the  Commons  in  the  House  at  the  "ill  only  he  ready  for  Labour  !  knows  where,  Mr.  Hart.  The  j  So  having  been  given  two 
country  have  the  same  obligations  to-  time,  inckidinfr  only  one  cabinet  member  buy.  when  the  tourist  .season  country  safe  in  Engli.sh  hands  sets  of  Bibles  at  Queen  s  Park, 

wards  Canada  as  has  an  individual  immi-  an<l  one  parliamentary  secretary.  Is  it  ®'®r  No  wonder  the  Ameri-  ;  Mr.  Hart  became  her  first  and  having  been  presented 

grant.  They  should,  he  said,  he  good  proper,  the  CCF  member  asked,  for  Par-i  ®U'1S  are  snickering  at  our  colonist,  and.  long  before  Ben-  with  another  set  here  in  the 

Canadians  in  every  way.  A  born  Ameri-  liament  to  meet  without  the  .ffovernment  backwoods  aoproach  to  this  janun  Franklin  came  to  Can-  Senate,  the  Senator  has  three 

can,  this  man  has  become  a  Canadian  in  attendance.  It  may  be  proper,  but  great  international  project.  ada  to  run  the  post  offices  in  sets  of  desirable  mementos  to 


citizen  and  he  stated  that  his  company's  \  hardly  advisable. 


I  Worse,  the  member  is  Mrs.  I  the  colonies  for  Britain,  Hart  I  give  his  three  daughters. 


Atlas  Steels  ! 

Please  advise  me  in  connec- 
fion  with  a  contemplated  pur-  j 


chase  of  the  stock  of  Atlas  Steel  I  swers  ore  I’osed  upon  intormo- 


==5=  ..  ,  .....  has  no  preferred  stock  ahead  of  for  1952  while  net  earnings  after  figures  for  the  first  9  months  of  THE  FINANCIAL  TIMES.  FEBRUARY  19.  i960 

_  _  "  it.  Funded  debt  at  end  of  last  all  charges  more  than  doubled  this  year  showed  net  earnings]  "  '  - - 

I  TTVr\/ C  year  comprised  $2,221,883  of  4%  during  the  period  to  $10,735,128  for  the  period  slightly  higher  |f= -  '*  "’  = 

X  J.X1  1  X  O  X  XI  1  T  Xji^  X  V-FXVO  jper  cent  first  mortgage  bonds  from  $4,997,281.  than  for  corresponding  period  of  j  l\Ti7rC'Tllfr\TT  D1?r*AM  lfV1VTT\ 

jand  $2,328,000  of  5  per  cent  con-  Company,  in  addition  to  its  last  year  at  $7,650,257,  equal  to]  lil  VLijllVlLIll  nxjLUiVlifll!jill/i 
'  ^"^Ivertible  debentures.  acceptance  operations,  has  whol-  $2.52  a  share  on  common  as  com- 

- Interim  statement  covering  op-'  Stock  appears  to  offer  some  ly  owned  subsidiaries  transact- pared  with  $7,638,094,  equal  to  rOlVIMFlVT^  AIVATY^ 

INQUIRIES  from  subscribers  erations  for  the  first  9  months  of  attractions  as  a  ^purchase  at|ing  small  loans  operations  and  $2.55  a  share.  Earnings  for  the  vviTllilLis  llj  OL  Xiii/lLlk 

in  regard  to  their  investments  current  year  showed  a  today's  levels  for  increment  overinsurance  business.  ^first  half  of  the  year  were  o'- _ 

sis'’o°re‘bTsed'upon'intormS-  marked  improvement  in  operat-|the  next  few  years.  Considera-|  capital  of  Industrial  Accept- $100,^  higher  than  for;  -Moore  Corp.”  The  invc.stmcnt  James  street  wei 
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and  problems  ore  invited,  An- 


Co.  I  notice  that  it  is  selling  lo¬ 


tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 


“Moore  Corp.”  The  investment  James  street  west,  Montreal). 


day  around  its  low  on  the  market  unprejudiced,  but  beyond 

for  last  year  and  this.  As  the  the  exercise  of  core  in  securing 


ling  results  over  those  for  the  tion  must,  however,  be  given  byjance,  as  at  December  31st,  1958,1*^'”®  period  last  year  at  Ballantyn#  A  Co. 

ifirst  6  months  of  1958  with  salcs|fhe  would-be  investor  to  the  ex-Lamprjse^  $13,810,000  of  4'2  per  as  compared  with  $4,867,291.  Montreal  contains  a  review 
up  at  $31,783,000  from  $22.944,-] isting  uncertainties  as  regards'cpnt  preferred  stock;  $4.984.000, of  this  compan'v  which  has  shown  ‘‘u**- 
000  and  net  earning,  up  al  .2,.  the  early  trend  of  business  and  j,;  p„  andif"”'"**  ™  foTTn  a  '“'":an  »ulsSing%“oSh 


Canadian  steel  comoanies  ao-,  infcrmotion,  THE 'FINANCIAL  earnings  up  at  9^,-  “  “  '•  -  -  oi  0-2  per  cem  prcieneu  anui  .  ouisianaing  growtn  record  in 

narontiv  ara  rfninn  uell  at  nre-'  TIMES  connot  ossume  respon-  365,000.  equal  to  $2.17  a  share,  of  fhe  stock  market.  2,731,646  shares  outstanding  of  an  •  .u-  j  ^  '^'Irecent  years,  f Address  Craig 

w  Tht  «'•  «  *hare.  -  authorized  5  million  shares  of  no  Contraction  in  third  quarter,  gallantyne  i  Co.  Ltd.,  215  SL 

sent  It  occurs  to  me  that  t h  s  ^  ^  statement,  presi-,  Industrial  Acceot  par  value  common  stock.  •  oarnings  is  attributed  to  increase - 

might  be  a  good  time  to  buy  nature  end  odcress  of  the  .  .  ..  .  ceneral  busi-  OUSTFiai  MCCepT.  ^  ‘o  expenses  of  the  two  most  common  stock  of  company  would 

this  stock.  I  writer  in  order  to  receive  of-  volume  for  1960  eaual  to  or  **’'”**  com-i  Stock  of  company  was  split  2|3j.jj^,g  subsidiaries;  which,  it  appear  to  offer  attractions  as  a 

K.  D.  I.  -  Windsor  St  v  Teater  than  Accep- ;  for  1  in  1956  and.  on  the  basis  of primed  out,  continue  to  purcha.se  today  for  current  yield. 

.M  prevailing  market  of  around  '  Sed  oSdres^d  wls  anS^^^^  as  a  purchase  today.  I  The  existing  shares,  net  earnings '^ake  a  growing  contribution  to  of  around  5  per  cent,  and 

24  the  stock  of  Atlas  Steels  Ltd,  envelcpe  or  postoge  should  ^v,p'cfo»pa  ar<'  exnerfed  to  your  Stock  market  re-, applicable  to  the  common,  for^j.QPgQ]j{jated  earnings.  potentialities  for  future  appre- 

is  selling  about  its  19.59-60  low  accompany  oil  inquiries.  enmeu hat ’  hieher  and  raw  mat-i‘^°'^^  giving  a  yield  of  thc  7-year  period  1952  to  19,58.j  Having  regard  to  the  position  ciation  in  m.arket  value.  Not 

on  the  market.  — - ^  arial  enstc  to  reflect  labour  rosti^*’°^^  ^  under- averaged  $2.95  a  share,  year  by  company  in  its  field  of  to  be  overlooked,  however,  by 

Stock  has  paid  dividends  at  fluctuaf'""®  ‘>1^  case  with  e  ‘he  company  has  year  record  during  the  period  operations,  its  record  of  expan-|thc  intending  investor,  are  the 

the  annual  rate  of  $1  a  share  the  majority  of  other  primary  commumenis  oi  company  s  sup- ^.p,j  j,ppg  g^  foUp^.s.  jgjj  _  recent  years  and  the|somewhat  \ague  prospects  both 

since  May,  1956,  hence,  at  cur- steel  products.  piers.  j  •  u  r  ■  ■  E.W.R. — Montreal.  $2.59  a  share;  1953  —  $3.15  a  reasonable  assumption  that  it  for  general  business  conditions 

rent  market,  it  provides  an  in-  This  is  indicated  by  the  earn-  The  indicated  yield  of  approxi-j  jndustrial  Acceptance  Corp.|®hare;  1954  —  $2.70  a  share;  1955:^^.j]|  participate  in  the  further  and  for  the  stock  market  at  the 

dicated  yield  of  approximately  ings  records  of  company  over  the  matcb’ 4'*  per  cent  on  this  stock  d^p  jpading  operator  ini~  *2. 61  a  share;  19.56  —  $2.95  economic  progress  of  Canada. 'moment. 

4'ii  per  cent.  'past  8  years  as  follows:  1951  —  would  .suggest  that  it  is  not  too  jj^e  field  of  consumer  goods  fin- ^  -share;  1957  —  $3.05  a  share'- - 

For  year  1958  company  report-  $4.16  a  share;  1952  —  $3.24  a  generously  priced  at  prevailing  ggpjpg  jp  Canada.  At  the  end  of  '^'^<f  1*^58.  —  $3.59  a  share.  Since  i 
rd  net  earnings  after  all  charges  share;  1953  —  $1.05  a  share;  1954  market.  Contributing  to  this.i^jg  (p(g|  as.scts  of  companyjl955,  it  will  be  seen  expansion  j  -mT-rT-  w -b-i  a  mr  a  t-v 

equal  to  $2.04  a  share.  This  fig-,—  $0-27  a  share;  1955  —  $2.49  a  viewpoint  is  the  fact  that,  with  gp^pppjpj  jp  under  $475  mil-!>n  net  earnings  has  been  steady  ,  IX  A  ]\  A  1\  A  T|  A 

lire  represented  a  reduction'sharc;  1956  —  $4.46  a  share;  1957  prospects  of  earnings  for  thejijpp  gp^j  ,he  expansion  in  its  and  substantial.  '  jt!.!  l  rX X-F 

from  the  1957  earnings  of  $2.50  —  $2-49  a  share  and  1958  —  $2.04  current  year  equal  to  at  least Ippp^gdonj  over  the  past  6  years  Current  market  for  lAC  rtocl:  ^  '  - 

a  share  but  covered  dividend  a  share.  It  was  pointed  out  in  $2.50  a  share  on  stwk  at  cur-jis  indicated  by  the  fact  that,  al  is  in  the  neighbourhood  of  33.  at|  Weekly  statement  of  the  Bank  of  Canada  as  at  Feb.  10.  1960 

requirements  on  the  issue  more  19a8  annual  report  that  sales  of  rent  rnarKci  oi  Z4.  it  is  seiiing|the  ppj  pf  1952  (pig]  assets  which  level  it  is  at  its  19.59-60  .shows  total  assets  $113,608,932  lower  than  previous  week  at  $2,689,- 

than  twice  over.  Icompany,  at  $32.9  million,  were  on  a  market  to  earnings  basis  amounted  to  just  over  $263  mil-jlow.  High  for  the  1959-60  period  263.925.  Investments  are  shown  $1,222,894  lower.  Holdings  of 

Operations  at  Atlas  Steels  do  24  per  cent  lower  than  1957  sales'of  le.ss  than  10  to  1.  jlion,  an  increase  of  nearby  80  was  41-54  and  price  range  for  sterling  and  U.S.  Funds  were  $5,591,103  higher,  while  other  as.sets 

not  necessarily  reflect  conditions  of  $43.2  million  but  that  strict  Company  has  good  direction  per  cent  over  the  6-year  period. Iigjs  was  40'8  •  25’ii.  ;Were  $117,942,210  lower.  Deposits  were  $.58,261,268  lower.  Circulation 

in  the  steel  indu-stry.  Company  adherence  to  control  factors  had  and  .sound  management.  Thei  During  the  same  6  years  earn-j  nivirfpnHs  arp  hpin»  n  a  $3,427,177  lower,  while  other  liabilities  were  $.)7,628,090  lower, 

-specializes  in  stainless  and  tool  permitted  company  to  report  net  common  stock,  of  which  there'ed  income  of  lAC  increased  by,,u  .  ^ 

steels,  and  competition  is  keen,  earnings  down  only  18  per  cent  were  about  1.086  000  shares  out-|nearly  100  per  cent  to  ^.5  mil-j,,  gg  g  from  oThfgh7r''cfrculaUon  war$2V.M^^ 

with  demand  subject  to  wider  from  preceding  year. _ .standing  as  at  March  17th  last,,  lion  for  19o8  from  $30.3  million  gj  ^9  3  with' year  and  deposits  are  shown  $63,306,690  lower. 

quarterly  jlayments  of  40  cents  j  Comparative  figures  herewith; 

— .^1^— — I— a  share  in  September  of  last!  assets—  Frk.  in.  issn  Ffh.  .1.  i»«a  ■.•sink.  l»i  vr. 

year.  Dividend  distributions  .sterling  and  u  s  Fund*  .  <6.382.s!ii  4n.67i,.-iM  4  .1,591.10.1  —  3,267.239  | 

during  the  7-year  period  1952  to  eurrencie*  . ^  ih,89i  ^  130.3.5.5  —  .1.5.462  51,9.59  j 

NEW  ISSIE  1958  hay,g  shown  a  steady  in-  Total  .  46, .177, 384  40,821.943  +  5553.641  —  3.319.198 

SI 5.000.000  Icreasc  in  keeping  with  the  trend  *c'h.*r7nd  saving,  bk. . 

;Of  net  earnings.  . — — —  - — ^ - -  - - - 

Canadian  Chemical  Comnanv.  Limited 


Inquiries  must  bear  the  sig-  |  jn  a  ytiar-cnd  statement,  presi-,  |n/l|jcf  rial  Acceof  par  .  . .  . . 

““J  nature  end  odcress  of  the  .  .  ..  .  opneral  hiisi-  r-  expenses  of  the  two  most  common  stock  of  companv  would 

I  writer  in  order  to  receive  of-  volume  for  1960  equal  to  or  **’''’**  com-i  Stock  of  company  \vas  split  2|aj.ij^,g  subsidiaries;  which,  it  appear  to  offer  attractions  as  a  ‘  Torporaie  Bonds.”*  Dominion 

'indsor  ^n^*mL’wm^be  pub-  slightly  greater  than  that  of  1959  ^  pointed  out,  continue  to  purcha.se  today  for  current  yield.  Secoritios  Corpn.  Ltd.  Toronto, 

f  around  Stomped,  addressed  „,gc  anticinated  labour  costs ^  purchase  today.  Fthe  existing  shares,  net  earnings  ^^gl^p  g  growing  contribution  loot  around  5  per  cent,  and  provide  a  lengthy  list,  with  com- 

?cls  Ltd,  envelope  or  postoge  should  cfofpa  aro  pxnprfed  to  your  Stock  market  rc-.npplicable  to  the  common,  for  j.QpgQ]j{jgig(j  earnings.  potentialities  for  future  appre-' brents,  of  corporate  bonds  and 

9-60  low  occompany  oil  inquiries.  ond  rL  giving  a  yield  of  thc  7-year  period  1952  to  19,58.  Having  regard  to  the  position  ciation  in  m.arket  value.  Not  ‘or  portfolio  invest- 

- - enl^frefWM/hourTo  ^  ^  under- averaged  $2,95  a  share,  year  by  gf  ,he  companv  in  its  field  of  to  be  overlooked,  hotvever.  by  "I""  present  time  (Ad- 

ends  at'fluctuations  than  is  the  case  with  erialco^t^  ^  sud-''‘^"'^  has  year  record  during  the  period  operations,  its  record  of  cxpan-|thc  intending  investor,  arc  the  ;  50  K^ng  S'sJreet 

a  share, the  majority  of  other  primary  been,  and  is,  doing  very  well,  having  been  as  follows:  1952  — ;sion  in  recent  years  and  the|somewhat  lague  prospects  both  Toronto.*  *  ' 

at  cur-  steel  products.  v,  -  j-  a  ■  ia  i  ■  ■  E.W.R.— Montreal.  $2.59  a  share;  1953  —  $3.15  a  reasonable  assumption  that  itjfor  general  business  conditions'  't*  *1*  ❖ 

;  an  in-  This  is  indicated  by  the  earn-  The  indicated  yield  of  approxi-j  jndustrial  Acceptance  Corp.jshare;  1954  —  $2.70  a  share;  1955:^^.j]J  participate  in  the  further  and  for  the  stock  market  at  the  Cassiar  .Asbestos.”  This  com- 


19  791  fiAfi  eharpc  niitcfanrfinw  nf  an  Than  thosc  for  1958  third  quar-Lp  -  .  vpar«  f  AHHrpcc  rrain ‘h*^ niaking  for  new  pieaks 

|2,731.646  shares  outstanding  0  an  Contraction  in  third  quartcri'egStvnTi  I  td  2n  sf  ^  ^aird- 

lauthorized  5  million  shares  of  no  .  „  .  !  paiianiyne  lo.  Ltd.,  21,>  ot.  *  r-g  i , j  d  ctrppt 


value  common  stock.  * 


earnings  is  attributed  to  increase 


‘Torporate  Bonds.”  Dominion 


mon  stock  of  Industrial  Accep-  for  1  in  1956  and,  on  the  basis  ofj  „,gg  pointed  out,  continue  to  purcha.se  today  for  current  yield.  Secoritios  Corpn.  Ltd.  Toronto 

llannn  a  r»,i-/-k oca  >ac4n,,  Iitho  PYlsfincr  shaPAC  npt  papnintPsI  ■  _  i _  _ .  -c  _  ,  _ _ _  i _ ,•  .  ...  ’ 


BANK  OF  CANADA 


New  Peaks.”  Goirdner  A  Co. 
i.  Toronto  have  a  review  of 
Canadian  economy  in  which 


ncr  &  Co.  Ltd.,  320  Bay  stcect, 
Toronto.  1 


Weekly  statement  of  the  Bank  of  Canada  as  at  Feb.  10.  1960  — 


pany  is  reviewed  in  detail  by 
Borns  Bros.  &  Co.,  Ltd.  Toronto. 
Cassiar.  producers  of  high  grade 
asbestos,  have  been  able  to  wea¬ 
ther  most  of  the  problems  af¬ 
fecting  the  industry  in  the  pa.st 
couple  of  years.  (.Address  E.  \V. 
Turner.  Burns  Bros.  &  Co.  Ltd, 
Aidrcd  Bldg.,  .Montreal.) 


Got  TAX  SAVINGS 
NOW 

for  YOUR  FUTURE 
SECURITY 

by  uiing 

GOVERNMENT  REGISTERED 


NEW  ISSUE 


5  555.641  —  3.319.198 


SI 5,000,000 


Canadian  Chemical  Company,  Limited 

(IncorpKjrateJ  iindrr  the  law*  of  the  Province  of  .Alberta) 

SINKING  FUND  DEBENTURES,  7%  SERIES  A 
To  be  accompanied  by  Stock  Purchase  Warrants 


To  be  dated  March  1,  1960 


To  mature  March  1,  1980 


Principal  and  »cmi-annual  interest  (March  1  and  -September  1)  and  redemption  premium,  if  any,  payable  in 
lawful  money  of  Canada  at  any  branch  in  Canada  of  the  Company’s  hankers.  Coupon  Debentures  in  the  denomination 
of  $1,000  registerable  as  to  principal  only  and  fully  registered  Debentures  in  denominations  of  $1,000  and  authorized 
multiples  thereof. 

The  Series  Debentures  shall  be  redeemable  at  the  option  of  the  Company,  in  whole  at  any  lime  or  in  part 
from  time  to  time,  on  not  less  than  thirty  days’  notice  at  100%  of  the  principal  amount  thereof  together,  in  eases 
where  redemption  is  made  for  purposes  other  than  sinking  fund,  with  a  jiremiiim  thereon  commencing  at  7%  of 
such  principal  amount  in  reject  of  Series  A  Debentures  redeemed  up  to  and  including  March  1,  1961  and  there¬ 
after  decreasing  by  .40  of  1%  of  siieh  principal  amount  for  eaeh  year  or  portion  thereof  elapsed  after  March  I, 
1961  to  the  ilale  fixed  for  redemjilion  until  March  I,  1978,  after  whieli  there  shall  he  no  premium:  together  in 
each  ease  with  aerrued  interest  to  the  dale  fixed  for  redemption;  provided,  however,  that  no  Series  .4  Debenliirrs 
shall  he  called  for  redemption  prior  to  .March  1,  1970.  as  part  of  any  refunding  operation  involving,  directly  or 
indirectly,  the  incurring  of  indebtedness  having  an  annual  interest  rate  lower  than  7%.  4^  hen  redemption  is  made 
for  sinking  fund  purjioses  no  premium  in  ill  he  jtayable. 

The  Company  will  covenant  for  the  benefit  of  the  holders  of  the  Series  A  Debentures  to  retire  by  purchase  for 
cancellation  or  hy  redemption  by  call  for  the  piirjKtse  of  a  sinking  fund  $,500,000  principal  amount  of  such  Debentures 
on  March  1  in  each  of  the  years  1962  to  1970  inclusive,  and  $1,000,000  principal  amount  of  such  Debentures  on 
March  1  in  each  of  the  years  1971  to  1979  inclusive.  Such  sinking  fund  requirements  will  provide  for  the  retirement 
of  90%  of  the  Series  .4  Debentures  prior  to  maturity.  The  Company  will  reserve  the  right  to  purchase  Debentures 
on  the  market,  by  tender,  or  hy  private  contract  for  the  purpose  of  sinking  fund  or  otherwise  at  any  price  not  exceeding 
the  price  at  which  the  Debentures  on  the  date  of  purchase  are  redeemable  for  other  than  sinking  fund  purposes 
plus  costs  of  purchase. 


. .  “Wi  TrMSUrv  Bills  .  230.521..167 

2  for  I  split  in  19.56  annual  dis-  go''-  sec*.  (2  vrs.i  4.i(i.99s„i62 

„  Govt.  Sec*  (Lons  Term*  1.820.394.141 

triDUtlOns  W’cre  as  follows:  1952  B<Is.  Oeh.  In<l.  Dev.  Bk  58.627.670 
—  $1,374;  1953  —  $2.nn;  19,54  .  _  18,473,661 


203.642,129  »  14.879,238  4  193.642.09'2 
4.50.554.610  —  19„553.248  -  300,461.808 


32,350  —  4.9.10.761 


and  1955  —  $2.50:  19,56  —  $195  Tm.i  .  2,549,016,201 

_  ,  Ind.  Dev.  Bk .  l.i.OdO.oco 

Un  tne  new  stock.  3.1  cents  a  B»nk  Premise*  .  11.0.10.,565 

share  was  paid  in  19,56  —  making  . .  57.839.575 

total  distributions  for  that  year  Total  . .  2.689.263.925 

on  the  basis  of  the  present  stock  cspitai  Paid  vp  .  s.ooo.ooo 

$1.32>i:  in  1957  -  $1.40  a  share  X7„"''^ircui.t.on  i.sSs?!! 

and  in  1958  —  $1.50  a  share.  At  deposits 

market  of  33,  stock  gives  an  in-  char.  Banka  .  566.909,5.55 

dicated  yield  of  about  5  per  cent  . _  26.666,337 

on  the  $1.60  a  share  annual  div-  , 

idend  rate.  AII  Oth^r  Uabilitif*  ....  ,')2, 953.013 

Recently  published  interim  Total  ?689.263,92.5 


2,549.016.201  2.550.239.09.)  —  1.222.R94  —  5.801.R47 

r.i.Ofin.of'n  25.f’oo.oo« 

n.030,.565  11.030,0.3-1  +  5.31  4-  1.229.877 

57.839.57.5  175.781,785  —117.942,210  —  15.925.890 


2.802.872.857  —113.608.932  —  23.817.058 


918.650.674  1.922.077.851  —  .3.427.177  ♦  27,882.2.37 


Tot»1 

Liabilitiejt  (Oter  Ciirr  ) 
All  Other  Liabilities  . 


38.827.396  63.108.074  —  21.280.678  —  11.817,162 

566.909.5.55  588.968.4.50  —  22.a58,90.3  —  22.058.903 

26.666,357  38.588.044  —  11,921.687  4-  2,35.5.779 

632.403.308  690.664.576  —  58.261.268  —  63.306.6S0 

55,256,930  49.549,327  f  5.707.60.3  —  7.736.628 

52,953.013  110,.581,10,3  —  57.628.090  4-  19,344.023 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  1959  ineomo  fax 
purpeaai,  /ofn  now. 

Atk  any  Invttlmant  Doalar 
or  Brektr  for  fret  InfsrmatloM 
or  mail  Ihk  to 

CALVIN  BULLOCK 

Ltd. 

sm  PUCE  D'AIMES,  MONTItEAl 


J.6II9,2M.9W  2.903,972,8.17  —111.909.912  —  21,917.0:i9 


EXTENDS  ITS  FACILITIES 


Slock  Purchase  Marranls 

The  .''inking  h'und  Debentures.  7%  Scries  .4,  when  issued  in  definitive  form  on  November  I.  I960  or 
earlier  date,  at  the  option  of  the  Company,  but  not  earlier  than  May  1,  1960,  will  be  accompanied  by  Stock 
Purchase  Warrants  in  hearer  form  entitling  the  holders  thereof  to  purchase  Common  Shares  without  nominal 
or  par  value  of  the  Company,  as  presently  constituted,  at  the  rate  of  ,70  such  Shares,  in  respect  of  each  $1,000 
principal  amount  of  Debentures,  at  the  following  prices: 

$7.25  per  share 

if  purchased  at  any  time  up  to  the  close  of  business  on  .March  1,  1964; 

$8.50  per  share 

if  purchased  thereafter  at  an,y  time  up  to  the  close  of  business  on  March  1,  1967; 

$10.00  per  share 

if  purcha-sed  thereafter  at  any  time  up  to  the  close  of  business  on  .March  1.  1970. 

The  Indenture  providing  for  the  issue  of  the  Stork  Purchase  Warrants  will  contain  provisions  designed 
to  protect  the  holders  thereof  against  dilution,  under  certain  circumstances,  of  their  purchase  rights. 
Reference  Ts  made  to  page  5  of  the  prospectus  for  certain  further  details  concerning  these  Stock  Purchase 
\4  arrants. 

TRl  .^TEE:  The  Royal  Trust  Companv 

In  the  opinion  of  Counsel,  the  Series  4  Debentures  will  be  investments  in  w  hich  companies  registered 
under  the  Canadian  and  British  Insurance  C.nmpanies  Act  may.  without  availing  themselves  for 
that  purpose  of  the  provisions  of  sub-section  4  of  section  6.‘1  of  said  Act,  invest  their  funds  or  any 
portion  thereof. 

Wc  offer,  as  principals.  $15,000,000  principal  amount  Sinking  Fund  Dchentiircs.  7%  .Series  .4.  if,  as  and  when 
issued  and  received  by  us  and  subject  to  prior  sale  and  subject  to  the  approval  of  all  legal  matters  by  Messrs.  Hugessen, 
Macklaier.  Chisholm.  Smith  and  Davis.  Montreal.  Que..  on  behalf  of  the  Company,  and  by  .Messrs.  Howard,  Cate, 
Ogil'v.  Bishop.  Cope,  Porteous  &  Hansard,  .Montreal.  Que..  on  our  behalf.  These  two  Counsel  will  relv  iijKtn  the 
opinion  of  the  Coiii|>any's  Counsel  in  Alberta,  .Messrs.  I.indsay,  Emery.  Jamieson.  (Jiipman,  Sinclair  A  Lambert, 
Edmonton,  in  respect  of  the  validilv  of  the  incorporation  and  organization  of  the  Company,  the  title  to  the  assets 
of  the  Company  in  Alberta,  the  nature  and  extent  of  the  security  for  the  said  Debentures  in  that  province  and  also 
in  respect  of  all  matters  of  local  law  in  .Alberta. 

PRICE:  100  anti  accrued  interest  to  yield  7.00% 

It  is  expected  that  Scries  A  Debentures  in  interim  form,  carrying  a  September  I.  1960  interest  coupon,  without 
Slock  Purchase  Warrants  will  be  available  for  delivery  on  or  about  March  8,  1960.  Definitive  Debentures  when 
issued  will  be  accompanied  by  the  Slock  Purchase  Warrants  referred  to  al>ove. 

A  protipretus.  a  copy  of  which  hnf  hern  filed  with  the  Registrar  of  Joint  Stock  Companies  of  the  Province  of  Alherta  in 
accordance  with  the  provisions  of  the  Companies'  Art  of  the  Province  of  Alherta  will  be  promptly  furnished  upon  request. 


IN  THE 


Mesbitf,  Thomson  and 
Limited 


Company, 


A.  E.  .Ames  &  Co. 

Limited 

\V.  C.  Pitfield  &  Company, 
Limited 

Royal  Securities  Corporation 
Limited 

Pemberton  Securities 
Limited 

L.  G.  Beaubicn  &  Co. 

Limited 

.Midland  Securities  Corpn. 
Limited 

Equitable  Securities  Canada 
Limited 

Burns  Bros.  &  Denton 
Limited 

Anderson  &  Company 
Limited 

Carlile  &  McCarthy 
Ltd. 

Fry  &  Company  Limited 


Dominion  Securities  Corpn. 
Limited 

James  Richardson  &  Sons 


Gairdner  &  Company 
Limited 

Ross.  Knowles  &  Co.  Ltd. 


Osier,  Hammond  &  Nanton 
Limited 

Harris  &  Partners 
Limited 

The  AAestern  City  Company 
Limited 

Collier,  Norris  &  Quinlan 
Limited 

Bartlett,  Cayley  &  Company 
Limited 

D.  M.  Duggan  Investments 
Limited 

Houston,  AVilioughby  &  Company 

Limited 


AA  ood,  Gundy  &  Company 
Limited 

McLeod,  Young,  Weir  &  Company 
Limited 

Grecnshields  A  Co  Inc 


Cochran,  Murray  A  Co., 
Limited 

Rene-T.  Leclerc,  Incorporee 

Bankers  Bond  Corporation 
Limited 

Mills,  Spence  A  Co. 

I  Limited 

Dominick  Corporation  of  Canada 

R.  A.  Daly  A  Company 
Limited 

F.  J.  Brennan  A  Company 
Limited 

Eastern  Securities  Company 
Limited 

Okanagan  Investments 

Limited 


jLhc  opening  in  Nassau  of  the  new 
Head  Office  of  the  Bank  of  Montreal's 
Caribbean  affiliate— the  Bank  of  London 
&  Montreal  Limited  (BOLAM)  —  is  a 
major  miIe.stone  in  the  development  of 
Canadian  trade  with  Caribbean 
countries. 

Wherever  you  arc  located  in  Canada, 
you  are  as  close  to  the  Caribbean  as 
your  nearest  telephone.  One  call  to  your 
local  Bank  of  Montreal  branch  will  bring 
a  speedy  detailed  response  from  on-the- 
spot  sources. 

Whatever  your  financial  requirements 
in  Nassau  or  elsewhere  in  the  Caribbean 
area  —  financing,  trusts,  estates,  ex¬ 
change  control  or  transfer  of  funds  — 


your  local  B  of  M  office  can  provide  you 
with  valuable  assistance. 

Wc  can  help  you,  too,  in  establishing 
reliable  import-export  connections  with 
reputable  firms,  or  in  supplying  up-to- 
date  information  on  markets,  sources  of 
supply,  or  any  other  aspect  of  doing 
business  in  the  Bahamas,  The  West  In¬ 
dies  or  Latin  America. 

Your  enquiries  through  any  one  of 
our  800  branches  across  Canada  or 
through  our  International  Department 

at  our  Head  . . . 

Office  in  Mont-  j  was  form, 

real  will  receive  .  in  October,  1958,  wi 

prompt,  helpful  I  an  authorized  capit 

!  .  of  47,000,000  and 

attention.  .  u..  .i 


Bank  of  Montreal 


op 


Mort  than  800  ofRcts  in  Canada,  United  States, 
Great  Britain  and  Continental  Europe 
Bonking  Correspondents  throughout  the  World 


Raseurcei  txcaad  $3  Billion 


BOLAM  was  formed 
in  October,  1958,  with 
an  authorized  capital 
of  47,000,000  and  is 
jointly  owned  by  the 
Bank  of  Montreal  and 
the  Bank  of  London  & 
South  America  Lim¬ 
ited.  Today,  BOLAM 
serves  the  Bahamas, 
The  West  Indies  and 
I.atin  America  through 
20  strategically  situa¬ 
ted  offices. 


NO  WITH  CANADIANS  IN  IVEIY  WAIK  09  1199  SINC9  1817 


J  ’ 


Sydie.  Sutherland  Limited 


H.  C.  Flood  A  Co.  Limited 


*42A 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


Earned  19.W  J959  Div. 

I>er  ahr.  Div.  to  date  Stock: 

ABITCA  L 

J.19t  1.70  1.70  Abitibi  P.4P. 

ao.60t  l.iaVi  Do.  pfd. 

1.49:  .50  .57Vi  Acadia  AU. 

4.10:  1.20  1.20  Do. ‘A’ 

46.82:  5.00  5.00  Do.  pfd. 

1.57:  .55  .63  Agnew  Surp. 

0.17t  .  Alta.  Dist. 

0.09:  .  Alta.  Gaa 

2.05:  1.00  1.00  Algomastl. 

0.74:  .75  .55  Aluminium 

44.78:  1.00  1.00  Alum.  1st 

16.39:  2.25  2.25  Do.  2nd 

2.70:  2.00  2.00  An*.  C.P.tP. 

25.48:  2.60  2.80  Do.  pfd. 


STOCK  MARKET  RECORD 


TUESDAY 
FEBRUARY  16 


THE  MINING  MARKET 


Tronsocliont  on  Toronto  Stock  Exchongo 


TORONTO  ond  MONTREAL 


0.51 1  .25  .20  Ang.  Nfld.  |  8 

13.72:  2.25  2.25  Ang.  Tel.  pfd.  I  43 

2.81t  1.30  1.40  Antheslmp.  45 


241/4  21>.4  5.0  22'-4  22U  22>4 

12»i  9  j  5.7  II  10‘4  11 

22  16  6.7  1654  16',4  18'4 

99  68  3.6 

21  12' 4  3.5  21  20  20 

3.75  2..50  I  .  12.60  2..50  2.50 

30  21' 4  23 V4  24'*  245, 

4214  33  2.7  37  .33  33 

.37',a  21' 4'  .|  31-3»  .30'/3  .IO-^ 

22  19'4'  5.0'  20  20  20 

4535  40  5.4  42', s  41  41 

46  37Vt!  5.0  38  .16  .18 

53  46  5.7,  50  49  50 

8',i  6' 4  2.7'  71,4  7',  7'. 


25  —.01 

36  —  l',4 

22' 4  —  ',4 


Earned 

19.58 

1939  Div. 

—1959-60— 

Ylds. 

—Current  week—  Net  Week’^ 

1  Earned 

19.i8 

per  shr. 

Div 

to  date 

Stock; 

'High  Low 

1  rh 

High 

Low  Close  Change 

Sales 

1  per  .«hr. 

Div. 

1.7S; 

2.00 

2.80+ 

Ford 

1  88**2  49 

1  ' 

76 

74  74  —  tW 

774 

'  27.63; 

2.00 

12.70: 

5.00 

5.00 

Do  'C' 

]  188  108 

168 

153^4  1.53%  — 12‘*4 

380 

27.68; 

2.25 

0.16; 

Foreign  Pow 

14.00  3  .50 

1  1 

3.69 

2.05' 

1.53; 

.35 

.50 

Found.  Co 

!  17  10-** 

4.6 

n 

10*2  10* -i  —  */2 

790 

31.02 

7.00 

2.07; 

1.50 

L.50+ 

Fraser  Co. 

1  35  25*<2 

3.5 

27 

26  26  —  1 

1.882 

.09 

77.12; 

4.50 

4.30 

Freiman  pfd. 

!  97  85 

4.8 

2.71, 

1.40. 

Fr..  Pete  pf. 

9.00  4.7.5 

.5.20 

5.00  5.00  —.15 

1.425 

3.46 

l.OO 

J0.6-} 

2.00 

2.354 

1.50 

1.55 

GATINEAU 

t  46**2  32 

1  4  9 

33 

.32*4  .32**2  —  Vi 

3.462: 

1.98 

.60 

Approx. 

_]g59.6n_  Yids.— Current  week—  Net  Week’j 
iHigh  Low  I  %  I  High  Low  Close  Change  Sales 


2.00  Do.  A’ 

2.23  Do.  B’ 

2.03.'  Sher.  Will. 

7.00  Do,  pfd 

.22',s  Shop  t  Save 
.90  Sicks 


1.00  Do  pfd.  ]  36 
.60  Silverwood  A  j  12 


44  37  I  5.1  .19'.S  .18',2  38', 3  —  ',3 

48  41  '  4.9  42'3  42'/3  42',3  +  ',3 

52'a  42' 3  4.6  42',r  42' 3  42',3 

139'i  123  5.0  125  125  123  —  1 


sales  I  87,607  .Abacus 

,  7,700  Acad  Lran 

200  8,170  .Iclvocate 

5  I  18.460  Agnico 
50  11,330  Akailcho 

70  j  4,000  .\lba  E.\pl 
2,378  '  17,200  AP  Cons 
. . .  I  3.065  Algom 

.  2,D00  .Am-Larder 

.  3,795  .Amal  Rare 

450  1,600  .A.M  .Nephe 


22,064  I  32.1  It  5.00  5.0,1 

670  i  0.96  :  30  .  30 

!  2.62J 


17.67:  .  5.12' 

1.4.1  .80  1.00 

17.58  2.50  2.50 

17.58  2.40  240 


5.12V4  Do.  pfd. 

80  1.00  Argus  Corp. 
50  2.50  Do,  1st 

40  240  Do.  2nd 


3.4  28',4  285«  28-14 
5.8  43-S  43',i  43',3 


2.29:  1.75t  1.40t  Asbestos 
6!.45t  .60  .60  Ashdown  'A’ 

1.37:  .72  .72  Do.  ‘B’ 

2.04:  1.00  1.00  Atlas  Steel 

2.67:  l.lOt  1.25t  Auto  Elect. 

I.6I:  ...  .60  Auto  Fabric 


3.03:  2.25  2,00  Bathurst  'A‘ 

1.03:  .75  Do  'B' 

0.54  .15  .50t  Beatty 

2.13:  1.25  1.25t  Beav.  Lum. 


1.05:  . 

1.66:  .70  .70 

2.63: 

9.91:  1.00  1.00 


Beld.  Corf. 
Do.  pfd. 
Belg.  Stores 
Do.  pfd. 


2.15:  2.00  2.00  Bell  Tel. 

0.99  .40  .  40  Biltmore  Hat 

1.99  1.00  I.Ofl  Do.  ‘A’ 

0.60:  12',i%  8rr  Bowaler 

17.81:  2..50  2.50  Do.  5 

I7.8I:  2.75  2.75  Do.  .5'A 

0.64  .  25  Brazil 

28.15  6.00  6.00  Do.  pid. 

2.45  1.20  1.20  Bridge  4- Tk. 

28.911  2,90  2.90  Do.  pfd. 


.1.12‘  2.15t  2..50i  B.A.  Bk  Note 

Loot  I.Ofl  1.00  B  A  Oil 

2.75:  4.73  4.75  B.C.EIec.  4'4 

2.75:  2.25  2.25  Do.  4',i 

2.75:  4.00  4.00  Do.  4 

2.75:  2..10  2..i0  Do,  5 

2.75:  2.12'/3  2.12'/3  Do,  4'i 

2.75:  2  18  2.75  Do.  5',3 

0.94  .  08  B.C.  Forest 

9.83:  .75  .75  B.C.Pack.'A’ 

4.53:  ..10  1.00  Do.  'B' 

1.95:  1.40  1.40  B.C.  Power 

0.27  2.00  2.00  B.C.  Tel. 

0.50:  .30  .30  Brown 

0.74:  .30  Bruck  'A’ 

0.97:  Do.  IB’ 

2.78:  1.80  1.80  Build.  Prods. 


48'.-3  4.1  5.8  4,1-S  43',i  43',3 

9.1  64' s  .1.5 

.16'fi  22I4  7.5  23',4  22-14  221s 

ll'.A  10  I 

16V4  1.1  .1.1:  13',3  Li's  Li's 

29'/3  24  4.1'  24-I4  24  24 

3.1  181s  3.81  26  26  26 

I  10  6'/4  .  .  7' 4  7'4  7' 4 

14.50  2.21  I  ..|  3.00  3.00  3.00 

5.25  3.00  I  ..[ . 

6Vi  5'4 

52  .19' 4  5.0  40  .19' 4  40 

35  25' 4  27  27  27 

13',a  6' 4  6,9  7  7  7 

30  23  I  3.31  . 

12',4  10  I  10  10  19 

1314  11  '5.8  . 

10',4  5't!  . 

16  12 

44lii  .19'-3  4,6  43IJ  4.T4  431s 

8',4  «’i  -5-3 

14',4  ll'4  3.4 

10'^  6  9-'s  9's  O'-z 

47  39-I4  5.9  42-is  42  42' s 

5214  411-2  6.0  47  46-I4  47 

7S^4.2.1  4.45  4.35  4. .15  — .0.1 

9514  85  !  6.7 

23  151/8,  5.5  22'-4  22  22 

48  44  6.6  46  4.1  45 

50'/a  37  I  2.2  42  42  42 


5.30 

Do.  5*/2 

I  108*/? 

96 

.5.4 

102**1 

102*8 

102*8 

15i 

2.01; 

60 

.60 

Do.  -B’ 

1  Il'.-Z 

10^ 

5.8 

11*2 

ll'j  U'-2  t 

100  1 

50.937  Anacon 

5.03 

Do.  5 

1  103*2 

94 

■  .5.2 

97 

95' 2  -  l'  2 

344 

33.17 

5.00 

5.00 

SimongeSon  p 

1  911.4 

86  1 

86 

86  86  —  2 

6  1 

28,034  .\ng](>  Hur 

.30 

Gen.  Baker. 

i  loii 

7 

3.9 

9 

7*2 

7',ii 

2.0(i.5 

1.33 

..5.5 

60 

Simpson.s 

1  40 

29T8 

1.8 

30^4 

29’ «  29’.  -  1'. 

7.873  I 

3.800  Ang  Rouyn 

Gen.  Dev. 

1  37'.z 

14-^8 

16*8 

1.5' » 

1.5'.  -  I’,. 

9.600 

S.K.D.  zMfg. 

12.70 

1.10  , 

2.55 

2.35  2.40  —.0.5 

165  ! 

44.328  Ansil 

2.00 

Gen.  Dynam. 

1  63"4 

41 

4.4 

44*2 

14 

44  —  1 

425 

3.30 

1.00 

1  45 

Slater 

32' z 

26>/2 

28*2 

27  27  —  l'/2 

1.200  1 

1.900  Arcad  wts 

2.00 

Gen.  .Motors 

1  55*»i 

4.3'. 

4.3 

44^* 

44 

44*4  —  '*3 

661 

21.22 

2.80 

2.80 

Sitmin.  pfd. 

.51 

46 

6.1 

46'ht 

46'Vf.  46^*1  ,.  - 

40  ) 

4,350  .\rpa 

Gen.  Prod. ‘A’ 

{  36 

.30 

4.57, 

2.00 

2  85 

Southam 

87 

6.5  , 

2.4 

83»/2 

82  82  —  1 

515 

14.000  .\rjon 

.40 

G  StI.  Wares 

:  19', i 

10-n 

2.8 

13V2 

12". 

13  —  ^ 

880 

3.57 

2..)0 

2..I0 

So.  i  .  I'ow. 

bii-4 

55  i 

4.2 

45.273  \  .\rcadia 

5,00 

Do.  I'fd. 

1  84 

8.) 

5.8 

86 

86 

86 

20 

27.17 

7.00 

7.00  ‘ 

Do.  pid. 

131 

110 

5.9 

120 

11.5  113 

35  , 

5.225  .\tl  C  Cop 

6.00T 

Goodyear 

j  230 

16.5*  2 

176 

IH.j'  2 

16.5*/3  —  9*2 

11.5 

l.'iO 

.67 

.62 

Stan.  Paving 

24'‘4 

15T’4 

.5.7 

18 

l6-**i  16''*»  — 

2.100 

500  Atlas  Vuk 

2.00 

Do.  pfd. 

1  47' i 

40*  M 

4.8 

41 

40*2 

41  .  . 

39.5 

0.80 

60 

.60 

Stan.  Radio 

17 

13 

4.0 

14'‘'4 

H"*!  14*4  — 

100 

3.5CO  Aumacho 

.50 

G.  zMrKav  A' 

1  ^ 

6'.. 

7.2 

6-‘4 

6".  . 

100 

:i.9.*> 

.6(' 

60 

St.  Brwk  ’A* 

9'*'4 

7^4 

197.500  .\umaque 

.50 

r>o.  B’ 

1  8 

6 

7 

7 

7  . 

200 

1.68 

10 

.10 

Do.  H  I 

12 

V, 

1.00 

Grafton  A’ 

1  17 

15 

5.9 

;{.39. 

1.20 

1.2(1 

StedmanVs 

43"4 

.5.5 

5.0 

3.5 

3.5  55  —  '  4 

.550  : 

3,406  Bankeno 

1173  11.10  11.50 


2.80  2.72  2.80 


I  4414  .10' <  2.9  .12'/4  .10' 4  .iO'4 

91  8O-I4'  5.8  8212  82  82' s 

43  .16',4  .1.6  39'4  .17  .19'4 

78'4  68' 4  .1.7 

1  49  42'.'2  41  44  44' s 

41  35  5.7  3712  37  37 

52',3  47  5.6  49  46I4  4SI4 

I  18  ll'/-2  12-is  121s  12-is 

18  12  5.01  14*2  14',2  I4I2 

IS  12  ’  ■  1412  H'i  14'/2 

40'-  32I4  4.2i  .I3I4  32-I4  32I4 

I  47-H  391,4  4.6  42I4  42I2  42',2 


1.72S  1.60  1.60  fit.  Lke.  Pap.  |  4.1'/4  .13' 4  4. 

1.80:  Gt.  Lake  Pw.  |  3m 

11.00*  1.23  1.2.1  Do.  pfd.  26  19  6. 

0.24:  .20  Gl.N.Gas  tU.  i  O-H  1  , 

0.441  .,10  .10  Gt.W.CoalA’  (  O'/il.iO  ' 

0.44t  ..10  .37',2  Do.  B'  I  5I2  I'a' 

0.30-  .10  Gf.  W.  Sadd.  |  9-H  I’s  . 

0..>4dt  Gt.  Wpg.Gas  !  14  9  I  . 

0.22:  .20  .  20  GreeningWire  '5.23  ’.ofl  ' 

1.27.  .60’4  .75  Grey.  Lines  |  !3',2  in'2' 

1.9.1  .7712  .80  Guaranty  Tr.  I  28*4  23  3. 

0.77:  .  Gurney  10  3*2 

5.24:  .  Do  pfd.  I  2.Vs  l.l'V 

2.f.0  ...  HAHN  BB  S.  |  I3!,s  7',2 

5.80  .67', 2  Do  1st  I  18  11  .1.1 

2.12;  .90  .  90  Hamil.  Cotton  I  20  1.1  5.: 

2.6.1  ..15  ..10  Hard.  Carpet  |  16  8*4 

2..1.1  1.00  l.,10  Hayes  Steel  |  .10  21  |  . 

0.94d  .30  Hender.shot  |  81i  4  I  . 

14.90d;  6.00  1.50  Do.  pfd.  |  9.1  49  |  . 

.60  60  Hi-Tow.  Drill  !  II  6"4  . 

.1.68:  1,80  1.80  Hinde&  Dau.  I  77  47  1.^ 

0.22d  .25  .  23  Home  Oil  A’  I  21  I0’» 

0.29dt  Do  ‘B’  j  20'>4  9-*4 

2.40:  '  .10  .10  Horner  A'  |  26i2  18  2.1 

.1,09  1.3,1  1.20  HowardSmith  !  46-'8  .18'4  3.: 

37.93:  2.00  2.00  Do.  pfd.  I  42'4  37  .I..* 

7.40:  1.50  I..10  Huhb.  Kelt’A’  I  22  20 

2.68:  3,00  .1.00  Hudson  Bay  I  63-''4  47*2  .1.! 

2.72  1.60  1  7.1  Huroni-Erie  |  .18' i  49  |  .1.1 


.10  .37I2  Imp.  Inv.  'A'  I  12-’ 

94  1.01  Do.  pfd.  I  24 

2.90  2.00  Imp.  Life  j  91 

1.20  .90  Imp  Oil  I  461 

.67*2  6712  Imp.  Tobacco  |  14' 

6:'r  6"r  Do.  pfd  7:, 


1.90,  Sll.  ofCan. 
.40  Steinberg's 
1.21  Stuart  (Jit 
.40'  Sup.  Prop. 
1.40  Lo.  pfd. 

.10  Supert.  Ord. 
.01  Do.  'C 

5.0(1  Do  pId. 


I  18’ 4  10-'4  2.6  16 

24  20',2  6,4  21 

I  17',s  I3-Is  5.0  15" 

4.10  3,10  4.11 

;  100  90  I  1.4 


1.77  1.00  1.00 

'  .12.11  2.00  2.00 

1.41  .,10  .5(1 

7.41  .10  .10 

2.36  1.60  1.60 

231  70  4  00  4  00 

0.304  .25  ,25 


2.00  2.00  Do.  pid. 

.10  .5(1  Taylor  Pear. 

.10  .1(1  Do  pid. 

1.60  1.60  Texaco 


.1.4  13  .1.1 

10' 2  10' 4 

10' s  9.91 
2.0  23  23 

3.4  4.T.2  431 4 

1.3  38  .18 


231  70  4  00  4  00  Do  pid.  | 

121  0.304  .25  ,25  Thd.Can  Inv.  | 

j  l)..33.-  'l  ip  lop  tail.  1 

31 !  .  ,  'I'fM'ke  Bros.  ' 

2.90,'i  Do.  plti.  1 

l..)6  .37  .47'  Tor.  Elev. 

1.10  1.67' 2  Tor  Gen.  Tr. 

■160  i.is  1..10t  .71  Tor.  Iron 

221  l„18  l.,1flf  .71  Do.  A’ 

-381  3.41  2.10  2.40  Trad. Kin. A’ 

3.091  3.45J  2.40  2.40  Do.  'B'  I 

1-942  157.00'  4.10  4. ,10  Do.  4',2 

2.1  38.15:  2.00  2.00  Do  1 

860  0.02d>  .15  Trans  Mount 

1.10  2.10:  Tr  Prairie  P 


m  8',2  .1.1 

74',2  504-2  3.2  II". 

92' -J  75  5.2  80 


1 71 2  15' 2 
6.6  .35  .33 ',2 

6.8  .1,1  .11 

5.8  78  77 '4 


2.31:  .60 

0.61:  .32 

0.H5  .50 

lR.69i  1.50 
0.9U  .SO- 


.421a' UNION  ACC.  |  W- 
.«n  Do.  pfd.  I  13 

.34  Union  Gas  ^  10'/: 

.25  Unit.  Amuse.  {  12 

1..50  Unit.  Cp.  *A’  31 

.9.5  Do.  -B’  1  27‘V 


I  1.72  1.20 

1.645  |.  1.05J  .67' 

100  ,  22.151  6^'r 


3.6  .3.3'i4  32^4 

5.6  12 


1.53;  3.00  3.00  Un.  Fuel  A’ 

1.00  1.00  C^o.  B’ 

0.61;  .80  .40  Un.  .Steel 


i.flO  2.50  1 
39  26".! 


4.100  '  3.59:  1. 10  1.20  Ind,  Accept. 

7,.565  ,  11.85'  2.7,1  2.06''.  Do.  2.75 

1-410  i  11,85:  4.50  3.371,2  Do.  pfd. 

1.100-  11,85:  2.25  1.68"4  Do.  2'4 

475  i  0.624  Inger  Bell 


6,72  3.00  3.00 

0.5*1  .50  .50 

1.87i  1.25  1.25 


VAN. ALLOY  13.70  2.00 
Viau  I  8.)  63 

Viceroy  A’  j  7'/4  H'/a  7.7 
Virs.Dare  pf.  I  14^4  13 


2.00  2.00  2.00  — .10 


30.02  1.30 

1.97:  .20 

1.12:  1.20 


7.74:  1.17  1.17 

11. Mt  1.75  1.75 

11.341  1.75  1.75 


.8.5? 

Burlington 

1  24 

i6*-i  5.0 

17  16*/2 

16**2 

—  '/2 

.60 

Burns 

1  14.3, 

llVi  4.51 

13* «  13 

13 

.4.5 

Bur.  Drv  *A’ 

8 

5*/i{ 

6*4  6 

6*4 

Butterfly 

12.73 

1.7.3  1  1 

1..50 

CALDW  ist 

2,3 

21  6.8 

.40 

Calg.  Power 

20 

1.5*4  2.3 

I7-'*4  17*2 

17**2 

5.00 

Do.  pfd. 

103 

94**2  5.3 

94*t!  94**2 

94*2 

—  1/2 

.10 

Can,  Bread 

5.50 

1..50  2.4 

3.7.5  3.75 

3.75 

2.50 

Do.  ‘B’ 

.39 

.54-''4  4.3 

1.00 

Can  Cement 

37 

26’'8|  3.2 

:t0*.'j  29’/8 

30'<4 

—  *4 

1..30 

Do.  pfd. 

28'/2 

25  5.0 

26*4  2.5*2 

2.5**2 

—  **2 

.20 

Can.Cr. Slone 

23*4 

15*2  15**2 

15**2 

.75 

C.&D.  Sug. 

27 

16 

16'.2  18', 

16>^ 

.80r 

Can.  Foils 

24'^ 

I7'.2|  3.3 

1.131 

Do.  'A' 

25 

21  '  ..1 

l.oO 

C.  Forg.  A 

30 

22 

1.50 

C. Iron  Fdry. 

37-^4 

19**^'  7.0 

21 ',2  20", 

21*2 

+  1*4 

4.25 

Do.  pfd. 

101 

7,3  1  5.3 

75  75 

75 

.50 

Can.  Mach. 

/15 

10  1 

2.00 

Can.  Malting 

76',. 

51'*^,  3.8i 

53*4  5I',3 

51**2 

—  2'/ii 

1.17 

Do.  pfd. 

26 

24  4.8 

24  24 

24 

—  */4 

1.75 

C.  Pack.  'A’ 

57 

45*'4l  3.7i 

48  46*  2 

46**2 

—  **2 

1.7.8 

Do  -B’ 

.54 

44'*^  3.1 

47  46*2 

46**4 

—  3,4 

2.00T 

C.Perm.Mort 

70 

.53  3.6 

.55  53 

53 

—  2 

4.40 

C.  Safew,  pf. 

92 

80  5.5 

140 

C.  .Steamship 

49' z 

40  >  3.3 

42*2  11 

42 

—  1 

-■'09  !  0..19  1.00  1.00 

I  2.10:  70  .70 

;  .1.60'  1.50  1.50 


Inger  Bell  1  6'4  5’ 

.50  Ingersoll  |  7^4  5' 

Inslis  1  7»/2  4  15 

.30  Inid.  Cem  pf.  !  24  7' 

Inld.Nat.Gas  |  7la3.40 

.00  Do.  pfd.  I  16' g  13'/ 

.70  Int.  Bronze  |  20  12 

..50  Do.  pfd.  1  2.)  20 


0.18; 

WAINWRUT  1 

12.75  1.9.5 

1  2.15 

2.15 

2.15  ,. 

520 

1  .1  5V2  Ya 

2  •5*/2 

300 

2.76  1.05 

1.75^  Walker  Hir. 

40  .33  ; 

'  3.8  36‘f. 

:mv4 

.34*4  —  2*.* 

17.316 

'  5.10  4.8.5 

5.00  +.15 

2.950 

Waterman’s  j 

I  8  2.75  1 

1  .  5.30 

4.55 

5.00  +  .40 

10.375 

!  2.9*  ZIPi  19',; 

t  19*2  -  1*/-.! 

420 

0.08 

.10  Waterous  ! 

6^4.3.75  1 

[  4.23 

4.25 

4.25  . 

100 

j  5-‘*i  5*1 

J  5»b  —  •■)* 

2.200 1 

O.Old 

W’ebb,  Knapp 

4.10  2.70  1 

1  2.80 

2.70 

2.70  —  .20 

2,075 

t  14**2  13'\ 

1  14*2  . 

45 

1.29  80 

80  WestecI  j 

laH  11  ' 

14’ a 

13". 

14**-^  +  '/2 

1.095 

2.6  10.3  1001 2  lOOlj 


2.26;  1.20  1.20  Do.  pfd. 

5.46t  3.00  3.00  Int.  Paper 

1.17;  1.40  1.20  Int.  Pete. 

IMt  I.IOT  1.25  Inter.  I’til. 


2.12  1.20  1.20  W.C.  Brew.  1  34  31 

West.  Copper  )  11  3.05 

25.23  2.00  2.00  West.Gro.'A'  |  39  .32 

30.10  1.10  1.10  Do.  pfd.  I  28  23 

2.11  .5.5  .6.1  Westons  ’A’  I  44*2  29 


IMt  I.IOT  1.25 
3.08  1.80'  2.25 

1.00'  .70  .65 


2.41X  2.55 
11.20:  3.00 
1.10;  .50 


Inter.  I’til. 
Int.  Pipe 
Int.Bldg.  Cr. 


2.35  2.40  Inv.  Found. 

3.00  3.00  Do.  pfd. 

.50  .60  Inv.  Syndic. 

.50  .60  Do.  *A’ 

Iroq,  Gls  pfd. 


I  135'*2  106»2  2.8  108  106*2  106*2 

I  43»-a  28»2  2.8  42-**  423|»  42»i. 


56  50  i  6.0 

50  26**21  -  i 

39»4  2^/81  .. 
1634  12'2|  .  I 


6.840  30.10  1.10  1.10 

-I  2.11  ..5.5  .6.5 

'  2.11.  Ya  .65 

532  .34.73?  4  .50  4, .50 

16  34.73  6.00  6  00 

2.465  i 

5.045  j  0.24;  .30 


31*/2  3.7  32V2  32*4  .32**a  . 

05  3.05  3.0.5  3.05  —  .20 

.32  6.0  34'/2  34  34  r  »/4 

23  5.8  24‘/2  24»-2  24'a  . 

29  2..3  .30  29  T 

29*/2  2.3  .30  29*2  .30  —  *2 


44  29*/2  2.3  .30 

93*2  78  5.5 


3.62  1.50  1.50  Cdn.  Brew.  42^  3,334  i.\\  36*2  35*2  .35*2  —  13 

77.14  1.25  1.25  Do.  pfd  42'/a  32*^  3.5'  3638  3534  .3.534  — 

C.  Brit.  Alum.  1738  11  13  12  12**a  . 

1.50;  2.00  1.62*/a  C.  Bronze  25'/2  20  6.8  22  22  22  . 

37.04;  3.00  5.00  Do.  pfd.  95  80  5.9  . 

0.C5:  .75  .75  C.Canners'A*  lev*  13  ,  5.7  13'/8  13  \V/n  —  *. 

1.18;  .90t  1.00  Cdn.  Celan.  |  24H  18  4.5  2OV4  I934  1934  —  *; 

4.53;  1.00  1.00  Do.  1.00  I  20  15  ;  6.1!  . 

4.53;  1.75  1.75  Do.  1.75  I  33  27  I  6.0  28'/4  28  28**4  — 

C.Ch.  &  Cel.  ’  10  534'  ..j  7*8  6*2  6*2  —  JV 

(i.22t  .  C.  Collieries  I  ll'.i  434  ..I  1034  938  ga*  —  1* 

0.04d;  .05  .05  Do.  pfd.  1  85  64  I  ..f  80  74  76  —4 

0.39;  .  C.Conver.'A’  14.50  3.00  I  ..  . 

0.71dt .  Do. ‘B’  15.00  4.00  ..  . 


.60  C.Wire&Cab. 


JAMAICA  PS 

1  3.S 

20  ' 

31 

29*2 

29*  i  —  1**3 

t  450 

Do  pfd. 

1  103 

102 

6.8 

103 

103 

103  . .  . 

10 

John.s  Manv. 

1  .’4 

54  I 

Journal  Pub. 

1  17 

16  ■ 

6.2' 

K.  DOUG. -A’ 

1  ll'i 

6*1) 

3.6 

6:'4 

6<a 

6*'.  —  ^4 

J  .845 

Kelvinator 

1  12’ii 

7** 

LABATTS 

1  32"!i, 

25  ' 

4.5 

26'*4 

26 

26  —  *,3 

!  1,990 

Lafarge  Cem 

1  11', i 

7^b\ 

9*  a 

9*» 

9'fl  —  *R 

200 

7.00  7.00 

3.06;  2,00  2.00 

1.62;  l.OOv  .60t 


56.57  7.00  7.00  L.  Woods  pfd.  |  125  114 

I.71T  .60  .70  Lambert ‘A’  |  14*/a  10*2 

1.711  60  .70  Do.  ‘B  I  14  12 

1.51  1.25?  1.25f  Laura  Secord  I  28U  2238 

2.75J  60  .60  Laur.Acc.‘A’  I  16  12*4 

1.20;  1.00  1.00  Law.Jones'A’  |  2234  19''i 


Do.  6'*f 

1  108 

100 

5.9 

101 

101 

101  —  1 

20  ) 

Windsor  Hotel 

70 

3ft  ) 

Woods  .^lex. 

16.50 

4.25  ' 

i 

Woods  .1. 

I  30**-; 

i  21' 2I 

.5.9 

27 

26**a 

26*  3  —  *  4 

260  1 

Do  Pfd 

85 

76 

5.4 

85 

8.5 

85  . 

55  1 

WoodsGH.  pf. 

*  96 

92’,. 

1 

Woods  Mfg. 

1  40 

37  1 

.  1 

37 

37 

37  . 

128  j 

YORK  KNIT 

|2.00 

1.23  1 

..1 

85  I 

Do.  pfd. 

1  .30 

.13  1 

.20 

.20 

.20  . 

ZELLERS 

1  40*3 

(  31". 

3.8 

32*8 

32 

32 

27.5  ' 

BAsNKS: 

2.66  1.70  1.90^  C.  N^T’NL. 

2.06  1.60'  1.80r  C  Bk.Comm. 

2.75  1.80'  1.80?  Imperial 

2.01  1.65?  1.85?  .Mintreal 

2.74  2.20-  2.25?  Nova  Scotia 

1.80  1.00'  1.10'  Prov  Bk 

2.83  2.25?  2.32‘/2TRoyal 

2.33  1.50?  1.85f  T  'Dm.  Bank 


I  63^8  51*4,  3.2  5.1  52 

j  66  .5034  3.1  .5234  .503 

80  ,56  3.2  58  .56* 

6234  50'*a  3.2  52  503 

84W  64  3.5  66  64 

45  33  2.6  3934  38 

92?*«  73'/al  2.9  76  •  73*/ 

I  68*4  50  3.4  523*  51*' 


«.«0  19,200  BankfieJd 

5.75.5  30.225  Rarnat 

,  4.600  Ba.^e  Metals 

1.125  !  14.037  B-Duq 
100  :  j.jOOBeav  Lod 
725  j  5.300  Belcher 
300  2.500  Belleterre 

!  12.300  Bcthlm 
I  7,353  Bevcon 
15.900  Bibis 
j  16.192  BiciofI 
■  I  18,000  Bidcop 
i  -Oft  i  0.000  Black  Bay 
2,000  Bordulac 
I  19.270  Bnuzan 
j  33.333  Boymar 
inn  '  ^*005  Bralornc 
I  7,231  Broul  Beef 

•  36.125  Brunswick 

35.000  Butfad 
12..366  BufI  Ank 
17,400  Buff  RL 

7.160  Cable 
3.400  Cadamet 
r;J  12.067  Camp  Chib 
1.070  Camp  RL 
-  23.663  Cdn  Astoria 

*’?nn  32  960  C  Collieries 

:  3,385  Do  pfd 

1.000  '  21.690  C  Dyno 
I  26,560  C  .Malart 

4.80.5  i  216,661  C  .N  Inca 
I  19,533  Cdn  NW 

20  3.000  Cdn  Thor 

485  !  6,600  Candorc 
158,225  C'an-Frin 
35  772.1,13Can-Met 
1.028  iO.925  Do  wl* 

4-400  Captain 
200  17,600  Cariboo 

'  -  1.960  Cassiar 

.  2,000  Cayzor 

•  •  6.352  Cent  Del 

320  4.700  Cent  Pat 

7  316  9,100  Cent  Pore 

n  37^  7,000  Cheskirk 

"  31,300  Chester 

07=  15,059  Chib  .lac 

1  093  6.000  Chib-Kay 

3;.345  4,300  Chim  .M 

’>(11)  4,100  Chimo 

•nn  4,390  Chi  om 
iV  19.737  Coch  Will 
qj'  1  10,500  Cody-Rcco 
--7  !  2.500  Coin  Lake 
j  2,066  Comb  Met 
2(1  8.600  Coniazas 

I  2.700  Coniaurum 
j  3,050. C  Belickeno 
'  23,433  C  Beta  G 
„  I  6,262  C  Callinan 
oOOiCon  C  Cad 
,,,0  !  15,593  C  Denison 
84,012  Do  wts 
13.240  C  Discovery 
85  3,623  C  P  en 

8.000  Con  Gillies 
27-5  4.900, CG  Arrow 

Ifn  '  44,o02;c  Halliv.ell 
i  834  Con  Howey 
I  S-jOO'C  Marben 
850  2, .301  C  Marcus 

■367  5.300, C  Mosul 

•213  5.5C0C  sMorri.son 

•742  9,751  C  Mosher 

:.183  19,2.33  Con  Negus 

,231  13.700;C  .Northld 

.187  5.000, C  Red  Pop 

.108  9,220. C  Regenurt 

12.064, Con  Sud 
js  *>1  2.020  Conwest 

asis.  9.700  Cop  Corp 


(ClA!«inR  qiintations.  Feb.  16.  1960) 
High  Low  Close  Sales  Stock 

.34  .31  .33  3,100  L  Osu 

.10  .08  08  1,245  L  Shore 

2.75  2.65  2.70  5.900  L  Wasa 

.69  .66  .69  10.600  Lamaque 

.44  .  40  .  40  20.000  Langis 

.07  .06**3  .06*2  2.000  Latin  .Am 

.54  44  .54  J^,500  Leitch 

12.25  11.75  11.75  3.000  Lencourl 

.23  .21  .21  7,650  Lexindin 

.08  .08  .08  .5,900  LL  Lac 

.60  ..38  .60  31.325  Lorado 

.83  .72  .74  2,045  Do  wis 

11.75  11. .30  11.30  l.iOO  Louvicourt 

.24  .22  .22  12,400)Lyndhursl 

.27  .23  .25  0.500  Macassa 

.06  .  05  .05  27,200  Macdonald 

.85  .83  .85  49.050  Macfie 

.03**8  08  .08  7,660  .MacLeod 

..31  .46*2  .51  14.750  .Mad.scn 

1.97  1.86  1.86  -*^50  .Malartic 

.11**7  10*8  .10**7  1,600  Maneast  U 

.09*  v  09**2  ,09**8  32.100  .Maralgo 

.16  .11  .12  14,500  .Marcnn 

2.80  2.72  2  80  •^o.B.jO  Maritime 

.19  19  ”!i9  46.200  .Martin 

OR  ,08  .08  Malatch 

1.51  1.48  1  50  R.800  Maybrun 

.15‘.8  .13**2  .13**8  " 

.20  .19  .19  2/«jo0  .\IcKen 

•  Ll'.z  ,1.1  ,13'A  <,710  .Mc.Mar 

SO  ,(>1  ,«r  4^900  .MeWat 

34  ,11  14  3,1.100  ,\Icnlor 

•to  'so  .SO  -Merrill 

IB  I',  )B  8,000  .Meta  Lran 

.11  .10  .10  3.340  Midrim 

.01  02  .01  03.01.1  .Milliken 

.10  .09  !o9  110  Min  Corp 

.21  lO'a  .17  Min-Ore 

.no'.a  no'-z  .OO'  a  13.100  .Moncta 

.58  54  .14  -10.930  ,Ml.  VVright 

07',3  07  .07  8-100  Multi-.M 

5.45  5  35  5.40  4,800  Nama  Cr 

.47  .41  .47  16.500  .Ncalon 

3.30  4.70  4.75  1.500  .Nello 

.lO'z  .09  ,09  2.'200  ,N'es  Lah 

2.13  2.0.1  2.10  7.100  .New  Mger 

.OO'.J  .00  .06  0,9,50  .New  .Atli 

.13  .14  .14  179.200  New  Bid 

14  .I2'.ii  .12'/^  137.250  New  Cal 

4.15  3.35  3.46  7.000  N  Delhi 

2  7.1  12.25  12.21  81.405  N  Dickon 

07  .06'.,  .07  1.299  N  Goldvue 

0  75  9  10  9. .10  6.210  N  Karri 

SO  74  .73  26.1.10  N  Hnsco 

.14  ..16  ..18  1.071  New  .lason 

.18  .54  56  ;  19,000  N  Kelore 

18  .  15  .10  i  27,940  .New  lund 

14  .31  .31  I  2.800  N  Man 

.Ol'.j  05  .05  !  197.100  N  .Mylama 

.15  .14  .14  I  47,300  New  Rouyn 

1  06  92  92  1  4.000  N  .Senator 

12  .08  .09' i  1.000  .New  Taku 

.02  .0(<'»  .(Ml'i  18.892  Nickel  MS 

.03  07', a  fl7'.jl  2.330  .Nick  Rim 

1.12  105  1.10  I  0..',»fl  Nipi.ssing 

.13.25  13.00  13.121  I.OOO.Moto 

.47  47  47  !  1.100  .Nor..\rine 

).3tl  5.10  3.10  j  1^.900  Norbeau 

1.26  1.18  118  I  2.000  Norgold 

.15  .13  15  i  16.500  Norlartic 

.04'/-^  .Oi'/a  OVA  '’'"8"  Nnrniplal 

.38  .36  .37  I  Norpax 

48  4i  13,500  .Nor.synr 

13  13  13  130.919  N  Gate 

:65  :ll  :ll  \  ’«-755  X  CoW.strm 

32  51  ^1  I  13,0.33  \  Golden 

t.U  4  1.')  415  ^^-276  N  Rank 

1.35  3.J0  3.15  Northsp 

.11  .09  .11  i  ^^-3^  Uo  wis 

.15  .13*3  iia'al  2.100  North  Can 

.31  .31  .31  17.900  Norvalie 

^0  5-7  5  >  2.000  Obaska 

;45',j  .15  :45 

.06  .06  .  06  i""*®  O  Leary 

.l(l',2  091-z  .03',4LJ'?'‘" 

.00  .oa**-j  no  28<..>00  Orchan 


j.30  4.70  4.75 

.10*2  .09  .09 

M3  2.05  2.10 

.06**8  .  06  .06 


1.12  1.05  1.10 

13.25  13.00  13.12 


.04*/'i  .04*/^  .OV/i 


8.000  Urenada 
10.87  10.50  10.50  I  Ormsby 

.08  .05  06  I  Osi.sko 

3.75  3.60  3.60  I  Pamour 

.29  .28  .28  '  Parama 


3.36?  1.00  1.00 

1.75!  .60  .60 

3.06i  .40  .40 

3.06;  .40  .40 

17.88;  2.40  2.40 


1.00  Do.  ‘B’ 

.60  Lewis 
.40  Lobl.Cos.*A' 
.40  Do.  ‘B' 

2.40  Do.  pfd. 

1.60  Lob.Gr.'B’pf. 


I  25  23»*Tii 

1  12  10**2 

1  40'/4  24  I 

I  42  23’/,' 


10".  10"-4  10", 
24'A  24  24'4 

25'*4  25  25 

42  4I'*j  42 

28' 4  28  28 


I.739i  Earned  per  share  is  amount  earned  in  company’s  fiscal  year:  for  purposes  *>1  2.020  Conwest 

[personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis.  9.700  Cop  Cor 

.  :  Includes  1958  year  (fiscal  years  ending  .July  1.  1958  to  June  30.  19591.  Earnings  32.831  Cop- .Man 

'not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  21.215  Copland 
2.5 1  based  on  calendar  19.19  dividend  rate  (including  extras  at  the  closing  price  9.100  (:oulec 
1  150  [  Friday  previous,  x  Odd  lots.  •Paid  on  account  of  1958  year.  2.100  Cournor 

3..10fl|  13,700  Cowich 


2.08:  .77 

0.83:  .47 

fl.17d:  . 
3.93: 
o.i4d: 


C.  Cottons  I  26  9'i 

Do.  pfd.  !  19  8',i 

C.Curtiss-W.  14.10  2.00 

Cdn.  Dredge  '  22"4  14',; 


.50  C.  Fairbks. 
Cdn.  Food 
Do.  pfd. 
Do.  'A' 


12  7"il 

4.55  2..10  i 
601,4  41  ! 

10  .I",! 


..  12.35  2.25  2.15 
15  14',a  14',a 

.  I  lO's  10  10 

3.50  3..10  3.50 


S3.04: 

12.00- 

12.00' 

C.  Gen.  El. 

'•! 

1.46t 

1.35? 

1.35t 

C.  Gen.  Inv. 

41 

32  !  4.2: 

32*2 

32 

32*^ 

1.24; 

1.00 

.75 

C.G.Secs.'A’ 

20 

14  7.1' 

1434 

1434 

14"  4 

1.24! 

1.00 

.75 

Do'B’  1 

1  20 

16  1  5.91 

0.35: 

C.  Hy.  Carh. 

1  12',i> 

7',.'  ..[ 

12 

ll',4 

0.79; 

.10 

.10 

C.  Ice  Mach. 

1  fl 

^  i  1 

2.39! 

.80 

.80 

Do.  ‘A’ 

1  12H 

10  1  6..31 

0.58: 

.50 

.50 

Cdn.  Indus. 

1  20',i 

14',ll|  3.1 

1.3.3* 

14'/2 

llLlJt 

3.75 

3.75 

Do.  pfd. 

j  80 

71  i  4,9 

2.27; 

2.  .50 

1.00 

C.  Ingersoll 

!  48*4 

37''2('  ..j 

38 

38 

38 

0.88: 

.85 

.85 

C.Int.Inv.Tr. 

1  21 

16".;  ..'i 

3.14; 

C.  Int.  Pow, 

1  24 

12',4i  ..1 

14 

1334 

1334 

17.01! 

3.00 

2.25 

Do.  pfd.  1 

1  47’,4 

41  ;  7.0. 

42'/2 

41 

41 

2.48(1: 

Cdn.  Loco.  1 

1  4^ 

6  .,1 

6 

6 

6 

O.OSd: 

C.  Marconi 

8'*4 

3  '  ..1 

54, 

5*5ii 

l.io:  .80  .80 

40.63:  8.00  8.00 

40.63t  ,5.00  5.00 

40.63:  4.00  4.00 


.80  Cdn.  Oil 

1.00  Do.  8 

.00  Do.  5 

.00  Do.  4 


2.09:  1.50  1.50  C.Pac.Rlwy. 

O.li:  C.  Petro.  pf. 

0.32  .20  .20  C.P.fc.P.Sec. 

l,72t  .  Cdn.  Salt 

Cdn.  Silk  'A’ 

13.97:  .707  .70r  Cdn.  Tire 

20.94  :  4.25  4.25  C.  Util.  4'/4 

20.94  :  5.00  5.00  Do.  5 

1.99;  1.37VA  .70  Cdn.  Vickers 

2..59;  .40  1.25  C.  Wallp.  'A* 

2.59:  .40  1.25  Do  'B' 


2..59;  .40  1.25  C.  Wallp.  'A 

2.59:  .40  1.25  Do  'B' 

2.49:  .80  .80  C.W.N.Gas4 

2.49:  .85  1.10  Do.  SV-j 

4.26:  1.00  1.00  C.  Westhou. 

6.6i:  l.OOr  1.12t  Catelli  'A' 
S.6U  1.50T  1.62t  Do.  'B' 
1.04:  1.00  1.00  Cen.  C.  Inv. 

18.02:  5.00  5.00  Do.  pfd. 

4.07  1.40  1.60  Chart.  Tr. 

2.01t  1.00  1.00  Chat.  Gal 

3.81d  .  Circle  Bar 

4.81d  Do  "A" 

.1.21:  Coch.  Dunlo; 

87.70:  .80  .80  Do  "A” 

1.67  Cockshult 

B.3Id:  1.00  Coghlin  B.J. 

1.36:  .60  .60  Comb.  Ent. 

1.30:  .63  .70  Conds.  Nat’l 


301A  21 '*7  3.4'  23 
153  137  I 

103  93  I  5.31  ... 

83  78  3.1!  .  . 

32'A  234»:  6.1!  25 
ISti  lO’g'  11" 

7?-»  5V4l  ..  6', 


14  3.6|  I6'.s  16'g 

231.2  ' 

22',:.  .J  .10  '  29VA 

13",4  5.5  14  13"4 

19  I  5.7 

38'..z'  2.2  42', 4  42 

.18  I  .1  ,19  ,19 


I  71  .17  2.2  62 

I  28', a  I9',a  4.31  23 

13.00  1,15  '  ,.l  . 

6.15  2.2.1  .1  6', 


Coch.  Dunlop  1 

24V8 

18*4 ! 

Do  "A’* 

15 

1334’ 

Cockshutt 

1  2.5*4 

12*4| 

Coghlin  B.J. 

153i 

4*2, 

Comb.  Ent. 

15**4 

934’ 

Conds.  Nati; 

14 

lo*:*; 

Confed.  Life 

1  160 

1.30  1 

Cons.  Baker. 

1  lOVi 

7-'’4 

C.Divers.'A'  | 

1.10 

.60  ; 

Do.  pfd.  1 

34 

30 

C.  Min.&Sm.  | 

223,4 

m'4} 

Cons.  Paper  j 

45 

.36 

Cons.  Text. 

4.10  2 

!.25  1 

Cons.  Gas 

47V^ 

34  * 

Do.  ‘A’ 

106 

97  : 

Cons  Glass 

33*)ii 

25  f 

Corby  ‘A*  | 

21*2 

17*.2 

Do.  ‘B’  1 

203; 

16*2 

Cosmos  1 

14 

11 

Craig  Bit  | 

2.65  1 

.75 

Crain 

23*2 

13*.2l 

Crown  Cork  | 

62**2 

54 

Crown  Trust  | 

34 

23 

CinwsNest  | 

16*.2 

7**2 

Crow  n  Zeller  ) 

58 

45 

Do.  ’A’  1 

24**2 

17*2 

DAVID  FR.  A  1 

48 

44 

Davis  Leather  ' 

9 

4 

0.77:  Davis  Leather  '  9  4 

3.09  1.70t  1.70r  Dist.  Seag.  |  Sl'.a  29',4, 

2.44:  l.OOr  1.00*  Dom.  Bridge  |  24',j  19  ' 

8.65d  .  D.  Coal  pfd.  S'!!  .l.-ijl 

.  Dom.  Cor.set  )  22  17  ' 

1.02:  ...  .20  Dom.  Dairies  I  13',4  .v,,! 

16.231  1.32  Do  pfd.  |  26  20  | 

17"4  .10  Dom.  Elect. 


5.7  29".  29'4  29*4 

5.1-  20  19  19 

4.25  4.0(1  4.25 


1.02:  ...  .20  Dom.  Dali 

16.231  1.32  Do  pfd. 

1.70:  .17"4  .10  Dom.  Elet 

l.IO:  1  00  1.00  Dom.  Eng 


3.12:  1.00  1.20  Dom.  Fndry 

211.561  4.50  4..10  Do.  pfd, 

6.31  2.60*  2.60,  Dom  Glass 


Dom.  Fabric  I  12'.«  II",  6  01  10  10 

Dom.  Fndry.  |  .vi"!  42  46",  t5 

Do.  pfd,  I  101' 3  M  4.61  98  98 


-■>25  63.93: 

2.76: 


114.62: 

.  J  1.02: 


11.01  .70  .70  Do.  pfd.  I  114 

1.29:  Dom.  Magn.  I  12 

1.16:  l.OOr  Loot  Dom.  Oilcloth  |  47 

1.16:  l.OOr  .40  D.  Scottish  [  37 

5.31:  2.50  2.50  Do.  pfd.  |  49 

1.06  1.00  .85  Dom.Stl.tCl.  |  22" 

4.18:  1.25  1.25  Dom.  Stores  j  91.1 


24.35:  1.00  1.00 

1.03;  .60  .60 

152.52:  7.00  7.00 

1.47:  .75*  .75 


57',.:  Dom.  Tar 
,00  Do.  pfd. 
.60  Dom.  Text. 
.00  Do.  pfd. 
.75t  Donohue 


4.45  1.121A  1.50  Dow 

0.70t  .50  .50  Dupont 

112.39;  3.75  3.75  Do.  pfd 


ll.M  7.0Of  7.00 


EAST.KOOT. 
.00  Do.  pfd. 

.30t  Easy  Wash. 
.00  Do  Pfd. 


1.00  1.00  Do  Pfd. 

1.61t  1.60T  1.60*  Econ.  Inv. 

5.88:  1.30  1.50  Eddy  P.  ‘C 

25.99;  1.00  1.00  Do.  'A' 

1.79:  1.00  1.20  Electrolux 

0.96:  .40  .42'/4  En.&Heat.'A' 

.10  .10  Equit.  Life 

1,531  1.50  1.50  FAM.  PLAY 

1.34  1.00  1.00  Fy.  Farmer 

6.09  1.40  1.40  Fed.  G.  'A' 

14.09  1.40  1.40  Do.  pfd. 

0.08t  .  Fleet 


96 

82*4 

3.0 

86 

82*4 

82',4 

15*4* 

13' 4' 

4.9 

13Ti» 

13'4 

13',4 

12 

6**2 

7 

7 

7 

47 

35  1 

IS'-*! 

37 

37»*a 

37 

32  ' 

4.1* 

33 

33 

33 

49 

40 

6.0 

22’ s 

1334 

15’* 

15 

15**2 

9t3« 

35' 4 

2.7 

4634 

45**4 

46 

20 

14 

4.3 

14**2 

14*4 

14'4 

22**2 

16*4 

6.4 

18 

18 

18 

12 

9' 4 

6.0 

9'T4 

93fi 

93* 

132 

109  1  5.3 

19 

14',4 

4.8 

13**2 

15*/2 

15*72 

46 

40' 41 

3.3 

45 

43 

SS". 

19**2 

2.1 

233* 

22 

22 

80 

70 

5.0 

74 

74 

74 

10 

7'«! 

8*2 

8' a 

8*.3 

115',i 

100 

.5.81 

115 

115 

115 

IS','. 

12 

4.6 

17V2 

1.5  * 

6.1 

40**2 

33A« 

4.2' 

72 

.54  1 

2.4 

61 

58 

58 

72 

54  1 

1.6 

zm 

14  ! 

6.6 

18.’4 

18"4 

18"4 

10**T| 

SVsi 

4.0i 

10 

10 

10 

6*.^ 

5 

251.4 

18’,« 

7.8 

19*^ 

19 

19*4 

1934 

13'4 

6.1 

16&« 

16 

16*4 

51 

29 

2.9 

29 

27  1 

51 

22'ii, 

271,4 

271.4 

1.50 

60  1 

•1 

.65 

.63 

.63 

1..50 

1.50 

Do.  1st 

1  Sfl.'ti  26 

5.4 

27**2 

27  27*  5 

—  */? 

2.08* 

2  2.16 

Do.  2nd 

1  58  .)2 

.3.9 

.20 

.20 

Lob.  Inc. 

1  163;  11* 

4'  1.6 

13*8 

11  13*8 

L  3^ 

.30 

Ldn. Cdn. Inv. 

1  12',2  S', 

1.00 

1.00 

L.St.Law.Pvv 

1  .38  27 

1 

29^1 

29-^8  25^11 

1.00 

1.00 

Lowney 

1  33  25 

4.0 

25^ 

25  25 

1.00 

5.00 

5.00 

MacKIN.S.S 
Do.  pfd. 

1  15  9 

]  96  96 

1 

9 

9  9 

2.25 

2.00? 

MacL.  P.iP. 

1  90  70 

3.1 

81 

81  81 

1.00 

1.40. 

MacMillan  B 

45*2  -ll’ 

3.7 

.17', 

.IH’u,  36’r 

—  ’a 

MacMil.Pwl. 

1  18'.ti  151,2!  .. 

16**2 

15*2  13A» 

—  **2 

1.00 

1.00 

Mailman 

j  26  20 

23 

25  25 

5.00 

5.00 

Do.  pfd. 

i  9.i',2  75 

1 

6.00 

6.00 

Man.  Sug.  pf. 

!  100  90 

I  6.0 

1.20 

i.:o 

Map. Lf. Gar. 

1  27**2  21 

4.5 

.50 

..50 

Map.Lf.MUl. 

1  19  12', 

3.8 

12’.). 

12'/2  12'/2 

—  1*2 

5.00 

5.00 

Do.  pfd. 

1  97»'2  90 

5.4 

.40 

.40 

Massey  Ferg. 

i  lO-n  10 

3., 5 

11^8 

10*»  10*8 

—  1*8 

4.. 50 

4.50 

Do.  pfd. 

!  l.io  100 

4.3 

100**4 

100  100**4 

.40 

.40 

Maxwell 

1  6  4**2 

.75 

McCabe  Gr. 

1  34  31 

1  . ' 

Melchers 

1  9  7 

• ' 

71*7 

7*.  2  7*2 

1.00 

.60 

Do.  pfd. 

1  17'2  10 

1  . 

11 

11  11 

Merc.  Chip. 

1  .72  .08',2 

1.00 

1.00 

Mex.  Light 

1  IB'-j  12' 2 

6.8 

14*2 

14*2  14'.? 

1.00 

1.00 

Do.  pfd. 

1  1414  12'4 

7.5 

Mid.W  I.Gas 

i3.00  1..35 

1.80 

1.6.5  1.65 

—  .10 

.20 

.20 

Milton  Brick 

!3.75  2.50 

' 

2.80 

2.55  2.80 

:  30 

1.60 

1.60 

Minn.  &  Ont. 

1  36',j  27", 

3.7' 

28 

273^  28 

1.23 

1.25 

Mitchell  J.S. 

1  32  22 

5.7 

.75 

.75 

Mitchell  R.A. 

1  15  9 

6.8 

12 

12  12 

Do.  B’ 

1  61,42.50 

. 

1.00 

1.00 

Mod. Cent. ‘A* 

1  16'.4  12 

. 

.80 

.90 

Molson’s  ‘A* 

!  29'.2  22 

3.8 

23*2 

22  22 

—  1*2 

.80 

.90 

Do.  -B’ 

1  29  22 

3.6 

23»8 

22  22 

_  1 

2.20 

Do.  pfd. 

1  43  39 

3.4 

4(P4 

40  40 

MonarchKnit. 

91,4  6 

8  8 

4.50 

10.50? 

Do.  pfd. 

90  75 

.  1 

i.no 

1.35? 

Mont.  Loco. 

1  201.4  16'-4 

8.0 

16-'’4 

16*4  16*'i 

1.40? 

1.50 

Mont.  Trust 

1  51  44 

3.3 

45’/i: 

45**2  45**2 

+  *-2 

.77? 

Moore  Corp. 

46'i  21"4 

2.0 

39-^8 

39  39 

.90 

1.00 

Morgan.  H. 

38'i  27 

3.1 

31 

29»/2  .10 

-  1'/. 

5.00 

5.00 

Do.  pfd. 

96  68' 2 

.5.2 

89 

881/2  88*2 

1.25 

1.25 

Mt.Rvl.Rico 

26  18 

5.7 

22**2 

22  22*2 

+  '*2 

.80 

.80 

NAT.  DRUG 

18' 2  14'4 

5.2 

16 

14",,  15 

—  u 

.60 

.60 

Do.  pid. 

171,2  144j 

3.8 

1534 

15  15 

—  •■**4 

.60 

.60 

Nat.  Groc. 

1  22  20 

3.01 

22 

22  22 

1..50 

1..50 

Do.  pfd. 

1  28  26Ia 

3.5 

.32 

..32 

Nat.  Hose  ‘B’ 

3.50  3.70 

3.85 

3.80  .1.80 

+  .05 

1.60 

.40 

Nat.  Stl.  Car 

i  19  13 

14 

14  14 

—  .T4 

1.65? 

1.80' 

Nat.  Trust 

,58  48 

3.1 

1.80 

1.85 

Nfld.  Light 

.54  46'., 

3.6 

50 

48*2  48*2 

.60 

.60 

Neon  Prod. 

17'4  11".i 

3.6 

.75 

.75? 

Niag.  Wire 

15' 2  11 

6.8 

.75 

.75? 

Do.  'B’ 

151,4  10-5» 

6.8 

4.00 

4.00 

N.W.Ut.  pfd. 

80  70 

5.6! 

70 

70  70 

2.00 

2.00 

Noranda 

.58  42'.4 

4.6 

44*8 

42'?  42**? 

—  l'‘*4 

.4.5 

North  Star 

,35  12 

35 

34*8  35 

-  34 

2.50 

2.50 

Do.  pfd. 

46  :)9'4 

6.0 

43*2 

43*/?  43**2 

1.60 

1.60 

N.(4.  Power 

28  24 

6.4 

21‘(2 

24*/?  24’ ii 

2.75 

2.75 

Do.  pfd. 

50  44 

6.3 

44 

44  44 

.82*/2 

.60 

OCEAN  CEM 

18  12 

12^4 

1234  123| 

4-  1*'2 

1.50 

1.95? 

Ogilvie 

53*4  40 

43 

42*/4  42*a 

—  1**2 

7.00 

7.00 

Do.  pfd. 

14.5  13.5 

5.0 

1.18 

[38  118 

1.15? 

1.20? 

Ont.  Loan 

30-’«  23'2 

4.3 

27*8 

27*8  27*8 

_ 

l.oOr 

1.40^ 

Ont.  Steel 

26"4  19’, 

5.8 

22’'2 

22*2  22**2 

7.00 

7.00 

Do.  pfd. 

127  121 

121**2 

12I',2  121',2 

Orange  Cr. 

10', -z  31 4 

.45 

.90 

PAGE  HER. 

36'’‘4  25*  B 

3..1 

26'"'4 

26  26 

.70 

Patou  Mfg. 

9  6*4 

1.30 

1.40 

Do.  pfd. 

20  19*  •■ 

7.0 

.50 

.50 

PaulSer.Strs. 

«'4  7"4 

Pembina 

11.4  6"4 

7’8 

7U  71 7 

_  1  g 

2.. 50 

2.50 

Do.  pfd. 

48"  4  44 

1.60 

1.80 

Penman’s 

29 

H.'O 

29N8 

29**2  29*2 

•—  *  S 

6.00 

6.00 

Do.  pfd. 

112  100 

5.9 

102 

101  101 

— 

.65 

.70f 

People.s  Cr. 

■01’?  18 

22 

21*4  22 

6.00 

3.00 

Do.  pfd. 

1001 4  95 

6.1 

95 

9.5  95 

.55 

.70 

Photo  Eng. 

1«',2  15 

16 

16  16 

2.00 

1.50 

Pow  er  Corp. 

7'l  52 

3.7 

53*/2 

:'2'/8  52**? 

—  1*.? 

2.25 

2.25 

Do.  isl 

'5  .39"4 

41 

41  41 

3.00 

3.00 

Do.  2nd 

8ft' 4  64' 4 

4.6 

64*4 

64*4  64  *.'4 

Prem,  Iron 

7^*3.25 

3.65 

8.00 

8.00 

Prem.  Trust 

1.).4  13ft 

5.3 

2.50 

2.00 

Price  Bros 

.50' 4  ,1ft 

4.8 

41**2 

40  40 

—  i*2 

4.00 

4.00 

Do.  pfd. 

89  78 

4.8 

83 

83  83 

— 

1.00 

.75 

Prov,  Trans. 

15  13 

7.0 

14’.2 

14  14*2 

2.50 

2.50 

Do.  pfd. 

43'4  41 

QUE.N  G.AS 

/.2'-4  14 

18 

!7’2  17*.? 

1.40- 

1.60 

Que.  Pow. 

43  33 

4.6 

.14*2 

.14  34 

—  1*3 

.90 

.90 

Que.  Tel. 

33' 2  27 

2.7 

33 

32**2  32'.? 

1.10 

Do.  pfd. 

20‘',4  18«i> 

5.8- 

.75 

.75 

Quinte  W 

13  HI4 

6.8 

.53 

.60 

RAPID  GR. 

161.-4  8’r 

.37*2 

.32*.2 

Reitman’s 

22  10^8 

14  14 

—  *2 

4.75 

4.75 

Ry.  Alu.  pf. 

86  80 

5.8 

.50 

Riverside  A 

7'-**  7-T8 

Do.  pfd. 

3.00  2.00 

.89 

.80 

Robertson  .M. 

19  15 

2.2 

1612 

16*2  16**2 

l.l.i? 

1.09’ 

Do.  pfd 

19  16*4 

.80 

.60 

Robinson  L. 

15  12*4 

6.5' 

1.00 

.75 

Do.  pfd. 

WA  14*4 

6.5 

15'. 

15*'4  15*4 

.80 

.40 

Roe  A.  V. 

131,2  5’, 

6'g 

6.0734 

5.75 

Do.  pfd. 

100  79'% 

7.2 

80*2 

80  80*2 

+  *4 

.80 

1.00 

Rnlland  ’A* 

35  21 

2.9 

33*^ 

m<a  33‘? 

.40 

.60 

Do.  'B 

34i,j  27 

4.25 

4.25 

Do.  pfd. 

86  70 

6.1 

.06*2 

.06*/? 

Royalite 

U’85.70 

7.30 

7.10  7.10 

—  .35 

1.31''4 

1.31'/4 

Do.  pfd. 

23* a  17 

7.5 

18*2 

18*2  18Va 

.60 

.60 

Royal  Oak  \ 

103*  10 

t 

.60 

.45 

Russell  Ind. 

14  9 

5.4 

11*^8 

10^8  10*8 

ST.  L.  CE.M. 

17' 2  U>4 

12 

1134  113^4 

—  *4 

1.00 

1.00 

St.  Law.  Cp. 

19’8  151? 

6.3 

16^8 

16  16 

— 

5.0U 

5.00 

Do.  pfd. 

101  89 

5.6 

90*4 

90  90*  4 

+  ’.4 

St.Maur.  Gas 

1.60  .80 

.88 

.83  .88 

^  .06 

.20 

.18 

Sal.-Sh.  Hors. 

1634  9*8 

.3.0 

9' 2 

9’ 8  9*4 

—  *« 

.75 

.45 

Sangamo 

14*-4  103  4 

.80 

80 

ScarfeCo.  ‘A* 

12  8 

7.6 

1.00 

1.00 

Scythes 

15  12 

.68 

.77 

Shawinigan 

35  27V4 

2.4 

27’,, 

27'.  27’ Z 

—  *4 

1.37*/? 

1.33  1*3  Do  ‘A’  C 

36’-.  28"4i 

3.4. 

NEW  YORK  STOCK  MARKET 

Supplied  by  Shparson.  Hammill  &  Co.  iCIosing  quotations.  Ffh.  Jfi. 


52.>  .Allied  Chem.  18*4  Dow  Chem. 

Amer.  Can  10*4  Dupont 

25  ,Amer.  Cyan  .50’8,Kast  Kodak 

..  Amer  Smelting  43*4  El  Paso  N.G 

lOO'A.  T  &  T  5*’^®  Gen.  Elec. 

22*1 1 Amer  Tobacco  103  Motors 

12,276  Anaconda  56-'8  Qo^>f|year 

73  Armour  39*  '8,Gulf  ‘  Oil 

B.  &  O.  xd  38-'* 8  ,,,.  .  „  . 

.  Bendix  Avia.  69",iJ''"’'’'’‘  Lent. 

Beth.  Sled 

1.0251  Budd  2I."i  I"  ■ 

I  Caterpillar  29  "  •  2“''".' 

29,41.1  kdanesc  28  [j]*-  - 

45  Chrysler  .18' i  ' 

Cons  Edison  Bl-'s  Jones  &  Laut 
iCont.  Can  xd  42  I  Johns  Manx 

inn  ' Deere  45'/»  Kcnnecotl 

in  Douglas  40",  Lockheed 


48',  Dow  Chem.  88  Loews  Inc.  23',  Sear.s-Roe’k  44" 

40',  Dupont  230'«  Loews  Thea.  14',  Shell  Oil  36' 

.10.’ 8  East  Kodak  95' -z  Mnrck  791 ..  Soc. -.Mobil  38" 

43''.  El  Paso  N.G.  28",  Monsanto  4.1"i: South  Par.  21' 

»  Gen.  Elec.  87'3  Mont-Ward  i ; South  RJl.  48 

'Gen.  .Motors  41'«  Motorola  143',4;SC  Lalif  43 

I  Good,vear  .19  n,,  cash  R.  .16  '  ’ 

39;*  Gulf  Oil  29'x*;^.a,  Dist.  .11',  Texas  Co  7o 

fiL",  Illinois  Cent.  41  |  N.Y.  Central  261»  Texas  Gull  Sul  17 

47ivlnland  Steel  40-'’4‘  Nor.  Amer  Av.. 35^8  Union  Carb 
213^‘Int.  Harvester  45*4  Nor.  Pacific  44'HIUnion  Pac. 

Int.  Nickel  105*/2i  Phillips  Pete  43^8  United  .Aire 

28  Int.  Paper  110  Radio  Corp. 

.18' i  T  4  T  .12",  Sperry  Rand  2218  L-S- 
ei-'s  Jones  Si  Laugh  67''8  Raytheon  4.5H'L.S.  Sled 


Bi.-.-|Lnited  Airline  29' , 
2er»  L.S.  Rubber  .16',8 
4SX^U.S.  Steel  8.Ta 


46’»  Republic  Steel  62',2  Westinghousc 
86-'8l  SI  Regis  Pap  42"i  Woolworth 
27  [Schcnley  28.''8  Youngstown  S 


UNLISTED  SECURITIES 


(Supplied  by  Kippes  A  Co.  Inc.) 


-Alexan  Bldg  C  12 
e  ycqiAng  C  Tel  AC  29 
/..xQiBeauharnois  Pr  15 
Do  L  H  Pow  30 
V^lBor  Floor  23 

*^’iBC  Sugar  30 

.-.j^lBrit.  P.  Carpet  43 
i./ju  Assur  100 

m/i-c  Brockville  T  62 

Can  Delhi  P  .5 

125  Can  Fire  Ac  20 

Can  Indemnity  20 
r  Mot  Lamp  16 

M85  Cole  Coll  A  .  20 

760  Do  B  20 

iO  Colonial  S  275 

Commerc’l  Life  32 
150  Cawthra  A  U  .32 
1.045  A  W  Chase  tl  50 
Cons  Theatre  A  VA 
236  Do  ‘B’  5*/5 


Cuban  S  Sugar  2.00 
Daily  Mirror  A  1.80  2.00 
Det  Int  Bridge  19 

D  of  C  G  Insur  4.5  .55 

Eastern  Trust  27  29 

Essex  Pack’d  1 

Excelsior  L  .165 
Galt  Brass  90 

G  Br  4:  C  C  21  23 

Gt-West  Life  .  305  315 

Guar  C  NA  ..  300 

Halifax  Ins  ...  22 

Hudson  Bay  27  27* 

Imp  Chem  Int  7**2  8 

Int  Holdings  27  29 

Laurent  6  pfd.  20 

Ldn  &  Can  A  pf  43 

London  Life  17.5  185 


(Closing  quotations.  Feh.  16.  1960) 

10  Monarch  Life  60  .... 

162  168  McCarthy  M  A  3  ... 

2  01)  ® 

1.M  2.00  City  4:  Dist  37i*i  .59*2 

qq  N  Life  Assoc’n  al5 

4^  55  NB  Telephone  11*2  12*4 


li)  NS  Trust  17 

.  Oland  Brew  A  16 

Ont  4r  Que  Rly  90 
Rob  J  &  W  pfd  11 
5  Sherbrooke  Tr  200 

5  La  Sauvegarde  75 

Sovereign  Life  215  225 

Strategic  M  10'.2  11 
7^4  Stand  Fuel  pfd  35  38 

8  I  Stew  4*  Lloyds  7  7 

9  Tor  Gen  Inv  22  23 

Q  Waterloo  M  8 

I  West  L  20  pfd  97 

5  Iwestcoast  T  14*4  14 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jas.  Richardson  &  Son!  (Closing  quotations.  Feh.  16.  19601 

LISTED  STOCKS 

Indusirisis;  Oils:  [Canusa  .Minos  fll 


1  Alta  Dist  Lid  'I. in  '2.61 


Bid  Asked ;c  Collieries  10.00  10.25 
; -,n  -JSS  'Inid  Na'  Bas  .1.00  1.25 

"os  .Vns  !Mid-W  Ind  G  1.65  1.80 

liofl  42;75  If^ace  Riv  P  .'28  .30 

1ft  1  -ift  Vantor  Oils  .52  .57 


Sni  Do  VT  1.95  2.03  „ 

325  BC  Telcphon  42.00  42.75  n 

Io'bC  Turf  1.10  l.'JO  l''au«>''  «''' 

jCapita!  Estat  10.25  10. .50  I  Mines: 

iint  Brew  ‘B'  3.50  3.80  j 

!.875  .\con  Prod  16.25  jAmcr  Stand 

Pac  Coast  T  60.00  70.00  iReav  Lod  Ui 
Westm  P  R‘  .15.00  .^e.OO  |Bcth  Copper 

'sun  Pub  A’  11  00  11. .50  Xanam  Copp 


Giant  Mascot 
!  Nor  W  Vent 
I  Pac  Nickel 
Nat  Explor 
Quatsino 
ISilbak  Prem 
^Sunshine  Lrd 
Taylor  Rndg 
Trojan  Cons 
Vananda 
West  Expl 


—  CANADIAN  BONDS  — 

(By  Th*  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Feb.  16.  1960) 


)ricc  9,100  Coulee 
2, .500  Cournor 

13.700  Cowich 
4,000  Craigmt 
1,000  Croinor 
4.200  Croupat 

17.500  Cusco 
82,07.5  Daering 

,  7,3t)0  D’.Aragon 

1,125  De  Cour 
44^8  2g,30n  Deer  Horn 
56*8-  27.166  D’Eldona 
.58^4  1.500  Dclnite 

21*  2  1,515  Dome 

48  >45  D  Magnes 

4-1‘2  23.400  Donalda 
45^8  20.800  Diivan 
75  1D.422  E  -Amphi 

171,4  5„3O0East  Mai 
.3,866  East  SuU 
18,900  Elder 

11.700  Eldrich 

*  22.600  El  Sol 

6,700  Eureka 

31.300  Expl  All 

*  9.045  Falcon 

48  5.100  Faraday 

23.510  F’wc.st  Tong 
09-^4  52.700  Fatima 

_  1.300  Francoeur 

9.615  Frobisher 
240  Do  debs 
11.040  Gaitwin 
3.579  Geco  Mines 
.500  Gcncx 
2.000  Geo  Scien 
24,800  Gnl  Maset 
•*••  6.120  Giant  YK 

—  11.625'Glacier 

3.500  Goldale 
33,400  GF  Uran 

j  9.898  Goldray 
12*4;  8.130  Grandroy 

2,150  Granduc 
s£  32,900  Greyhk 
4,675  Gulch 

2.500  Gulf  Lead 

•***  10.2.50  Gunnar 

....  19,782  Do  wts 

14,000  Gwillim 
25  3,082  Hard  Rock 

tiVa^  3,500  Har-Min 
'  2,200  Hasaga 

71,2  109,400  H  of  Lakes 
i  19,300  Headw  ay 
1  2.600  Heath 

400  High-Bell 
1  5,120  Hollinger 
ll’'*!  488  Hoyle 

9.229  Hydra  Ex 

—  17,.5onint  Moly 

15.200  Irish  Cop 
2.000  Iron  Bay 

12.300  Iso 
32.140  J  Waite 
10. 100  Jacobu.s 

23.200  JeUicoe 
6.000, Joburke 

)6  2. .500  Joliet 

id  6.000  Jonsmith 
)7  7.963  Jowsey 

500  Kenville 
12,168  Kerr  Add 
,zv  3.600  Kilcmbc 

;!!  7,600  Do  C  wts 

1,790  Kirk  Mi  n 
1.786  Labrador 
6  1.600  Lake  Cin 

0  6.600  L  DufauK 

*3  7.500  Lake  Ling 


..39  ..37  .39  i 

4.00  .3.80  3.80  ‘ 

.37  .25*.2  .25**2  i 

.10**2  .09**2  .09*/2l 
1.65  1.55  1.56  I 


.30.50  29..')0  29.50 


1.90  1.75  1.75 

85.00  82.00  85.00 

.05*  ••  .05  .0.5 

17.37  16.63  .16.75 


.07  .06**7  .06**7 

.06**2  .06  .06 

10,50  10,13  10.13 


21  12  20.75  20.75 
,3.45  3.30  3  40 

1.28  1.15  1.15 


High  Low  Clou 


4.05  3-65  3.90 


1.41  136  1.40 

.07*2  .07*7  .67 

.03*^  .M  .03 

1.92  1.75  1.90 

.29  .26  .27 

.06*  a  .05*<a  .06 
.06  .06  ,06 

.17  M6  .16 

2.75  2.66  2  75 

.27  .26  .27 

07  .Oj'zii  O.jJb 
1.0.5  1.00  l.fM 

2  98  2.90  2.93 


.09  .08*/j  .03**i 

.1!  .U  .11 

27  00  25,00  25  00 


12.25  12.00  12.25 


.12W  .l2*/j  .12*4 

•  06**2  .06  .06*^ 
•33  .29  .29 


2.90  2  70  2.70 

.06*/2  .06*>^  .06'^ 


132  1.32  1.25 

•  0.5*.2  .05'i  .0.)*i 


.3.45  3.25 

.11*7  .10 

.09*.-2  .08 


28  i  12..)00  Paramaq 
’07  I  ?»-0I8  Pardee 

28  j  ?*00  Patinn  M 

'=q  2.700  Do  wts 

2.5.5  I  '^•777  Pato 
■30  1 119. 812  Paymast 
-ii  .!  .84!  Pee  Expl 
j''j2  11, '120  Peerless 

‘2;  1.100  Perron 

J  19  S,922  Pick  (  row 

'19  0,0(10  Pitrh-Ore 

.38  Ploeer 

'(,2  :16.213  Portose 

'99  '  41,,110  Pow  Rou 

!,19  i  Premium 

list)  ‘  8. ,110  Preston 

izi'/'zi  2^ -3J0  Pronto 
.09',zl  ,1.100  Pros  Air 

1  -,|i  I  15,000  Purdex 
27  I  I4„183  Que  ,1,scot 
99  I  1.,100  Que  Chih 
,.15  10. .100  Que  Cop 

3  79  t.fOOQue  Lah 
99  1,(500  Que  Lith 

991,2  1,000  Que  Man 

ine  16,870  Q  .Metal 

,11  I  1.700  Ounston 

29  I  2,119  Quomont 

.12  1  <6,800  Radinre 

.21  11.200  Raior  itle 

,11  .10.100  Rayrock 

,10  I  60.100  Realm 

1,00  j  2,600  Renahie 
?.00  ;  27.110  Rexspar 

.ns'.i'i  '100  R 10  Rup 
,14  I  (i.OOO  Rix  Athab 
.97  !  6.180  Roche 

1.35  !  10.735  Rockwin 

l..)3  I  816  Rowan  Cons 
1.3.1  7.000  San  Ant 

.22'-7:  23.631  Sherrill 
.07  .100  .Sigma 

.21  8.350  Sit  Miller 

.OR  20.575  Siscoe 

1.30  I  34.766  Slocan  VR 

.71  ;  22.423  Stdeona 

.09  ;  5.355  Stanicigh 

.15  I  3.100  Do  w’ls 
.Ol'  z'  20.000  Slarratt 
.71  !  2,000  Steeloy 

-.00  16,235  Steep  R 

,05  6,10(1  .Sturgeon 

1.71  2.500  Sud  Cont 

.12  3.80,1  Sullivan 

.73  7.200  Sunburst 

.24  8.063  .Sylvanile 

.12  I  4.300  Taurcanis 
31  I  1.000  Do  vl 
.16' J  I  34.925  Teck-H 
.25  9,810  Temag 

.'25  8.800  Thom  L 

.1.1  9,700  Tiara 

.15  3.400  Tombill 

.03  5,0(10  Torbil 

.06''3  6,010  Trans  Can 

.06  1.200 'Trans  Res 

13  3.200  Tribag 

.36  3.000  Trin  Chih 

,06  4.600  Ult-Shaw 

10  3,066  L  Mining 

09  2.475  L  Asbestos 

20  8.180  Un  Keno 

,09  .1.403  Un  Fort 

21  .1,700  Upp  Can 

05'. z  2..100Vandno 

50  .1,205  Ventures 

25  9.975  Violam 

25  5,095  Waite  Am 

.33  2.000  Weedon 

10  1. .100  Werner 

.62  6.000  W  Malar 

.31  76.131  W  Surl  A 

43  24.200  Willroy 

,31  600  Do  w(s 

.19  14,000  WilLscy 

.10  2..1(10  Winch 

,!(l  1,500  Windfall 

,25  2.460  Wr  Harg 

.14  9.8.10  Vale  Lead 

.37  .100  1'cllorex 

,07  48.270  Vk  Bear 

73  22.8.10  Young  HG 

40  9.100  Yukeno 

15  8.900  Zenmac 

34  I  6.000  Zulapa 
25  Gnr 

65  1.1.10  Bllloln 

73  I  900  Pend  Ore 
07' z  I  .100  Yukon  Con 


1.15  1.01 

.32  ./I 


7.10  6  7,1  6.30 

1.31  1.09  1.22 

.n7i,-j  .60'  I  .n6'4 


.10' J  09  .09'> 

.19  .13  .13'.i 

3  30  3.20  3.20 

11  .48  .48 

2  80  2,63  2.6,1 


11.12  11.12 
.81  JO 


1.81  2.75  2.25 

.I3'/i  .I3'*i  .1.314 


10.10  10.21  10.25 
.71  66  .6(1 


1.75  1  75 

.27  .27 


0.80  2.J0 

4,00  4.00 


1100  10.25  10.25 
.22  .19', 4  .20 

07  .06  .06Vb 

17.1  160  1.63 


.0513  .0513  -Osi-i 


.10  .10 
.201,3  .201,4 


2100  23.10  23.50 
1.48  1.37  1  38 

6  90  6.,3n  6  10 

.06',i  .06  .06'4 


.12'3  .10'3  .11 
.06  ,06  .08 

.13  .13  .13 

1.31  1.25  1.2s 

.22'3  .20  .20 

.07'<3  .07'*a  .0714 
1.12  1.05  1.07 


CALGARY  OIL  QUOTATIONS 


(Supplied  hr  J«  Richardson  A  Sons 
las  VP  200  2.10  ICKodiak  120  121 


Govt  of  Canada:  C  Chem  5' 4  71  92 

Issties-  Bid  Asked  ”  « 

Dpc  61  97*2  !/••  r»;i  i  -jc.  tV 

4  Dec  60  99' 2  100  E  ™  ^  ” 

Ts  '"S;/'conM)enis  3  62  97'-^ 
R  f  m  m  Cr  Fon  I'z  74  88 

’  nrr  68  s'  8'1  iGomStrs  51.2  '76  91 

‘  -o  »7(,  88' .  I'""’ Tf'  .V4  78  87 

*  S"  i:  771 .7  Gen  Mot  4"4  68  86 

:  Dc^s!:  a”cc  5.^?M« 

. Lobiaw^G'’ 6  7?  93 

.  I  Provincial:  I.MillikcnUr  6  62  95 

''  BC^ower^S  r  85.2  87...!b"v' a!''!’  3"4‘  78  9^ 
350  jS'anUoba"  6  ?9-  9^  “o  ‘ iff  Cp  .1  78  86 
N  Bruns  3', 2  65  87  89  1'."’^  2.1 

.  !  N  Bruns  5  79  88  90  ^  ^ 

21  N  Scotia  3' 4  65  86  88  v  *  7i  89 

7.162  !N  Scotia  .1  79  88  90  89 

100 1  Ontario  3  65  86'4  87'4!™erF  5  4  74  89 

100  i  Ontario  6  79  100' 4  IOU4  0.8a  87  82 

!Ont  H.vdro  4  66  90',4  9m|'^”">"C  0''*  71  8.s 

Ont  Hyd  5"i  79  97  99  I  Convertibirs 

3.133  Quebec  4  62  9.i  96  ,, 

10  Quebec  4"i  77  88  90  A"'''"'  ,,  ■*  : 

Que  Hyd  6  79  100  101  AU»s  Ml  0 

1.323'QueHvd  3'3  <5  77  79  i  " 


P^C  pftf  •>  77  g.3  an 

<)5  sShawin  5*2  72  105*2  107* 

78  Simpsons  5  76  128  136 

78  Triad  Oil  43«  71  76*2  79* 

RbtTj  WCoastT  5*2  68  78  81 

QQ1  *t' 

qj  ')  Utility  Bond*: 

w  '5vaio.fT^'2  6Mr  ^  government  agency 

88  Bell  Tel  .1"4  79  74  76  IlnOOSC  lYlaQrla  S  'against  the  granting  of  the  certi- 

81  Bell  Icl  .5*'.-  80  8n*.2  91  r  F  firatn  Rfl^ir  rliffPFPIlCP^  if!  tllP 

91  Bowater  3.’’4  80  76  r%l^  jticate.  nasic  oirrerenccb  in  uifr. 

96  Braz  Tr  4-»,  70  79  83  Pmo  1 1110  T 1311  engineering  proposals  by  the  two 

S  Bc  Elec  3"4  77  90*^  92  -  ”  _  I  Companies  were  also  presented 

97  BC  Tel  3' 4  83  86  88  i  ,  ,  _  T  (*4  ic  i"  Support  of  this  appeal. 

95  caigPow  3"4  72  78  80  |  Island  Transmission  Co.  Ltd.  is  „„_„ii^„,  idanH  Trane- 

9.1  Can  Elect  4 '68  81  -contesting  3  proposal  by  Magna  The  appellant.  Is  and  Trans 

89  cwNatG  3".  83  88  9ft  |Cooi4»'  S'  T  Id  to  build  3  22- mission.  Contends  that  the  flexible 

89  C0(i.smG  5",  77  93' 2  9,1'2  Pipeline  CO.  Ltfl.  tO  011110  ® 

94  GtLPow  3"4  77  89  92  mile  Submarine  natural  gas  pipe- '  cablc  t.vpc  pipc  wnicn  iMabna  prtv 

9-?  Mlritm^PM  S-1  80  line  from  the  British  Columbia  POses  to  use  does  not  meet  speci- 

92  NiidiP  4' 2  74  80  .mainland  to  southern  Vancouver  fications  for  gas  pipelines  as  set 

83  NiidL&p  5'  .  -8  90  ' , 'f*  ‘  \  out  in  tile  B.C.  Pipeline  Act. 

“  ^’oTver^f-'  ^:’2i?  fn.  93  A  certificate  of  public  con-  Island  Transmission  Ltd  an 


Alas  Vr  200 
.Aia5  Knf  6.3 
iAIdina  4 
I  Anaconda 
i  Barron5  V 
^  Bata  4' 

I  R1  Crown  25 
Castles  13 


7.5  Century  !■' 

6  'Claybar  13 
70  Dom  -Min  i  I'”* 

3*2  Edoran  4 

5  IGateway  2 
27  Kenare  2* 

13*2  Keno  27* 


(rioiilni  qunlatiftn*.  Feb  !(»•  I960) 

1  Calm  6Ti  ft  IRanchman  * 

Tit  Oil  51  56  IRenfrew  3 

rland  12  14  Saice  Oil  72  7 

•narch  l*'.i  2  Share  i'h 


|C  Fortune  2**2  3*4  Leamar 

Oppose  Magna's 
Pipe  Line  Plan 


j  Led  C  aim  6' 
I  Merit  Oil  51 
'  Mcrland  12 
Monarch  1' 
'  NRifIgewy  ft 
N  Cont  1 
,  \  Richlld  4' 
I  Nuco  7- 


14  Siher  City  3 
1*  2  Transfield  2*i 
5  ITurner  V  16 
a*  2  W  Warner  6 


650 

6.3101  Indusirlal: 


100 1  Abitibi  P  6' -2  <7  98 
2,000|AlgomaS  3' .78  88 
6.2231. Alta  Gas  S'.  81  86 
lAlum  C  4*2  72  86 
:BA  Oil  5'«'77  87 
[Can  Cem  5’.  76  90 
10,729  C  Brew  5  83  85 
.  .  ICB  Alum  5".  80  89 


op  QA  Abitibi  4*2  66  94'.2  96*2 

nn  ini  Atlas  StI  5  67  105  111  Ixhawin  3'g'70  TSig 

7,  79  Brazil'n  4' 2  71  74  76'i  Shawin  4".  76  83 

nn.  Ml,  C  Delhi  a'.z  73  89  93  (Union  Gas  3  77  85 

|C  Pacific  4  69  84  (U'-zIUnion  G  3(2  77  87 

;Cdn  Petro  4  72  73'i  78'.j(  _  Estate  Issues- 

98  100  C  Util  5"4'77  100  103  Estate  Issues. 

88  91  CockshutI  5  68  86  92  Brantfd  C  6  78  88 

88  Dom  Text  4  68  87'2  90  jEaton  B  3'.2  68  82 

88  Greyhnd  5' 2  <3  97'-z  101  (Eaton  R  5  78  87 

89  HomeOil  3".  71  92*2  9,5'2  LoblwLP  5' 2  83  89 

92  InIdCcm  4' 2  76  94  191  jSteinhergP  6  82  93 

88  Inid  NG  3' 2  77  82*2  85  - 

92  Loblaw  I-".  76  106  111  I  t  Payable  N.Y.  or 


92  MnritimEI  4  73  78  80 

92  NlldiP  4' 2  74  80 

83  NlldL&P  5'  .  <8  90 

88  iNor  Tel  5'.  78  88 

[Power  C  5' 2  77  fll'.p  9.1 

hies;  Que  N  G  3".  85  81  83 

4' 2  66  94'.2  96' 2  Que  Tel  6  77  93  97 

,11  jshawin  3' 2 '70  78*.2 

76' 2  Shawin  4".  76  83  87 


out  in  the  B.C.  Pipeiine  Act. 
Isiand  Transmission  Ltd.,  an 


venionce  and  necessity  which  affiiiatc  of  Vancouver  Isiand  Gas 
_ .1J  AT3<xna  tn  carrv-nn  Co.  Ltd.  whicil  IS  in  tum  3  SUb- 


lawin  3'2  70  78*2  1  wouid  permit  Magna  to  carry-on  '-o.  ^  ‘  Ta. 

lawin  4".  76  83  87  ! „.j{h  (he  project  iias  been  granted  sidiary  of  Van-Tor  Oil  &.  Gas 

k  |Jy  iVe  s';:.  Vubiic  utuiues  com. 

»  '’’’Sins  mol  Masna-*  csli-‘‘cha'rtor  OilC<.,  L,d  hasaio 
aton  R  3*268  82  84  1  pnates  of  probable  gas  consump-  per  cent  interest  in  Magna.  Both 

fwwLP  S'ts*  M  91  ition  on  southern  Vancouver  Island  companies  are  headed  by  Ralph 

einhergp  6  82  93  95  j  were  inaccuratc.  Island  Trans-  K.  E-arris,  president  of  Ontariu 

rpayabU  N.Y.  or  Can.  1  mission  has  filed  an  appeal  with  Natural  Gas  Co.  Ltd. 


7 


■Can-Met  Contract  Involved 
[In  Merger  With  Denison 

Plans  for  a  proposed  amalga-| Series  B,  first  mortgage  sinking 
mation  between  Consolidated  bonds  of  Can-Met. 

„  .  ,,  ,  ■  j  j  ^  ,  3.  Six  and  one-half  per  cent 

Denison  Mines  Ltd.  and  Can-Met^g^^^^^,  ^.^rtgage  bonds  of  Can- 
Explorations  Ltd.  were  recentlyi  jjpt. 
forwarded  to  shareholders  of  Further  proposals  are; 
both  uranium  companies.  '  That  the  maturity  of  Can-Met's 

It  is  expected  that  the  merged  5' 2  per  cent,  Series  B,  first  mort- 
company  will  be  known  as  Deni-  gage  sinking  fund  bonds  be  ex- 
son  Mines  Ltd.  'tended  so  that  one-half  shall 

As  outlined.  Consolidated  Deni-  mature  December  15,  19B2  and 
son  shareholders  will  exchange  the  remaining  half  December  15, 1 
their  shares  for  shares  of  the  1963.  Interest  rate  be  reduced, 
new  company  on  a  one-for-one  to  4'j  per  cent  and  the  sinking 
basis.  Shareholders  of  Can-Met  fund  be  eliminated, 
will  receive  one  share  for  each  That  the  maturity  of  the  6’4; 
200  shares  of  Can-Met  now  held,  per  cent  general  mortgage  bonds  j 
Can-Met  has  proposed,  under  of  Can-Met  be  extended  to  April  j 
the  Bankruptcy  Act,  that  its  un-^is,  1964;  the  principle  be  re-j 
secured  creditors  reduce  theiriduced  by  10  per  cent;  and  the 


Appointment 


MacL-Cockshtttt  Steep  Rock  Plans 
Has  Record  Year  To  Push  Mging 

_  ,  ,  - ,  Atikonkan,  Ont.  —  Announced 

Record  tonnage  of  ore  milled  ^pj-e  by  Steep  Rock  Iron  Mines 
and  substantially  higher  net  pro-  Ltd.  are  plans  for  stepping  up 
fit  are  shown  by  .MacLeod-Cock-  dredging  operations  on  “G”  ore| 
shutt  Gold  Mines,  Ltd.  for  the  company’s  property  in! 

J  J  order  to  complete  the  draining, 

year  ended  December  31,  19o9.  Lake  in  1961  -I 

I  about  a  year  ahead  of  schedule  I 

Announcement  states  that  com-, 
I  Annual  report  for  19o9  reveals,  py  ^.jH  p^j  service, 

Marmion.  which  was 

jwith  $261,177  for  19d8.  During  helppjjred  last  November.  Since  that 


AppointmenP 


I  year,  tonnage  of  ore  treated; 


time,  the  dredge  Steep  Rock  has 


been’ working  alone  to  clear  the 
1.322  tons,  again.st  608.400  tons  the  ..q.. 

I  year  before,  and  the  value  of  improving  ore  markets,  an  of- 
I  production  amounted  to  $2,239,884,  fjHai  pf  comnanv  states  iustifv 
;  against  $2,230,736  in  1958,  Emer-  company  states,  justiiy 


the  new  stfiedule. 


ifeTL®"  ^loce  than  40,000,000  cubic 

ifn  -Vards  of  overburden  material  al- 

iincorne^inc^as^^m  '$f8"5^678^In 

'  “G”  ore  body  and  about  9,000,- 


securea  crcaiiors  reaucu  ineirmucea  oy  lu  per  cent;  ana  inci  imiume  nicreasea  10  »ia.7,o/»  ini..^..-  ^nriv  anH  ahmit  Q  non  I  I  rfnfpH  tn  ahm.i  ion  nrin  I  nosed  to  accelerate  the  Milliken 

•  claims  to  50  cents  on  the  dollar.: bonds  shall  not  bear  interest  -Mr.  Robert  H.  Morse  HI/ 19-T9  from  $3.5..397  in  1958.  Ope-'  ”  ^  p., 

All  of  Can-Mefs  five-per-cent,  I  from  October  15.  1959  until  ma- President  of  The  Canadian  Fair-  rating  expenses  of  $2,126,154,  or  expcct.d.  The  appointment  of  R.  Grout  '"""‘b- 

first  mortgage.  Scries  A  bondsiturity  unless  there  is  an  accelcr-^banks-.Morsc  Company  Limited.  $3.07  per  ton  were  down  from  nreHeinn  nneratinn=  in  rnmmn  ^  •  ' 'ce-president  of  T^be'  •  P  .  s  directors  and  nfficers^nf new 

have  matured.  Shortly  after  ation  of  maturity.  lannounces  the  appointment  of  1*2.135,04,3,  or  $3.24  per  ton  in'  aJ  erlZ^  an/ 

amalgamation,  the  new  company,  That  a  change  be  made  in  theiDouglas  R.  Cooper  as  Manager-  19.38.  L?  Ln  frnm  Vhi  rin/b5"y  ^'mited  has  been  announc-  crnmen  and  agreed  to  by  'b^  .y.  president  and 

will  retire  these  by  repayment  of  covenant  of  each  of  the  Can-Met! Machinery  ^nd  Supply  Division.  Balance  sheet  at  December  31,  nrn^rfnnnsiic  imHnr  thn  1  L-n  hn  V  KnertTu^'nmm'ic-i'nn  '^■"Ti^ldirector-  \V  H  Rmick  vice  nresi 

the  bank  loan  against  which  first  mortgage  bond  trust  and  Mr.  Cooper  will  co-ordinate  the!  19.39.  shows  current  assets  at  'b*^  be-  Mr.  Grout  was  former .y  chief  1  Energy  Commission  0^ 

they  are  now  held  as  security,  the  Can-Met  general  mortgage  sales  and  service  of  the  Com- $907,789,  against  $1,643,847  a  vear,  "  engineer,  bdectrical  diMsion.  /"."f  ^be  b‘ '^"5,  ^ n  1 1  r.  FJicnn  nr  V  r  "riiUn/i’ 

The  new  company  will  pay  the  bond  trust.  The  change  shall  pany's  machinery  and  supply- ago.  supplies  at  $362,096.  against  I  — “j - - - .  |/„n  JLn 

construction  firm  of  Perini  Ltd.  relate  to  restrictions  on  divi- activities  throughout  Canada.  !S3t>9.206  and  shares  in  a.ssociated  IUlo|w|jJpr||fp  r^rn  ReVISCd  Edition  hv  lofi-i  ’ -ic  nrioinaiiv  Hirshhorn  R  leantv^  F  ’r  Ton* 

the  sum  of  $2,112,500  as  full  dends.  reductions  in  capital,  Mr.  Cooper  started  his  career, companies  at  $1,441,071.  again.st,  Iwlll  Kxiende/^rxiov 

settlement  of  claims  against  making  of  loans  and  the  pur- "hh  Fairbanks-Morse  in  1925  in:$305,1.38.  Current  liabilities  total-jAnoi-atinnc  Evnan#^  ^  RcVICW  Th^onmh?n^  ler^-ino Wric'ht  direrm^^^^ 

both  Denison  and  Can-Met.  chase  of  securities.  the  Machine  Tool  and  Supply  led  $340,76,3  at  the  end  of  ,9.39  OperatlOPS  tXpand  ,.nirteenth  edition  0,  We.st-^ome  4  8?  s  tpec^e/ m  be  rf  seeJSy  ' 

Secured  debt  of  both  com-^  The  proposals  will  be  consider- Department  of  the  T  0  r  0  n  1 0  as  against  $166.20.3  a  year  ago.  . .  . . .  x,.  - l”  . re- Baser,  secretary. 

panics  to  be  made  to  rankied  by  Can-Met  shareholders  at  aiBrancli.  For  a  number  of  years]  The  acqui.sition  of  the  large  Net  earnings  of  Molvbdenile*'^'^"  f'iperlSp/ JrS  U  wiS  h^  fuT  O. 

again.st  combined  assets  of  the  meeting  to  be  held  February  26, | be  was  a  member  of  the  Ontario  .share  intero.st  in  Consolidated  Corp.  of  Canada  Ltd.  'for  the'''*'"  ^'■^''^blc,  pub-, Peri'aps  earner,  u  wm  no  lur- ^Ugflionr  Mining 

amalgamated  company.  These  1960.  Consolidated  Denison  share-  sales  force  and  in  1940  he  was  .Mo.sher  Mines,  report  states,  will  eurrent  fiscal  vear.  which  ends  lished  by  .lames  Richardson  &  .  ‘  n/n/w-  rnn''’' EflrninaS  Hiflher 

assets  include  the  balance  of  holders  will  meet  on  March  26. |apPomted  manager  of  the  newly  prove  to  he  an  exetremely  valu-; September  .30tii  next,  are  ox-; Sons.  Winnipeg.  ?acts  in  thrmeaLne  '  » 

contracts  which  both  companies  1960.  Meetings  of  the  bond-;f.'’tablishcd  branch  at  Fort  Wil-  able  a.s.set  for  the  company. ' peeled  to  be  much  higher  than  jhe  contents  of  this  book  in-  Hon  Robert  Winters '  nresident'  ^^ning  Corp.  Ltd. 

and  holders  concerned  will  also  bcjban;^^  -He  returned  to  'f, year. 'ciudV  production  and  reserve  fig-‘of  Rio  Tinto,  expre.ss’ed  confid  /'''P"'''"  after  all 

Refining  Ltd.  i held  on  various  dates.  Lu  .  j  ■  1  ■'•an^er  ol  I,.,.30.o8.3  shares  of  ( onsolidated  Col.  Paul  Ranger  told  the  an-  ..pp,.  other  information  on  ence  “there  will  he  riviiiTn'eliarges  for  1959  up  at  $2  073  000, 

foS?nrS  ment 'fn'S ' hc'S'^maKs^ has  nual  meeting  in  Montreal.  "o^atdian"  United  o^"d^Vs  ii'^e  coJ  se."'^  up  from  $1,860,735  fn  the  p  evfou 

following  order;  .tracts  with  Eldorado  totalled  nc  was  maae  .'vs  been  fully  retained  and  furthcri  Operating  prnlit  fo  rthe  first  c,,,.,.  pnmn„_ip,,  poe-upd  in  fhei  Total  of  the  remainina  onntraet  a 

1.  Five-per-cent  first  mortgage.  $201,185,000.  Can-.Mct’s  contracts  -''°"Hea  | strengthened  through  virtual  con-  quarter  of  the  new  fi.scal  yoar-.SonmTofrhe  western  Cana  cad^^^^^ 

Series  B.  sinking  fund  bonds  oflwith  the  government  agency  and  in  19o9  Manager  at.irol  of  Hard  Rock  Gold  Mineslthe  three  months  ended  Decern-  j;  P,  a  cas  industry  de- of  uranium  concentrate  is  esH  ^  Warnings  were  equal  to  99  cent.s 

Denison  of  which  $14,206,500  are  amounted  to  $79,061,082.  Halifax  in  charge  of  the  Com-  which  holds  over  .300.000  shares  her  .31  19,39—  Col  Ranger  said  ^  ^  tc  nn*  iho  LnmnLnioeimainH  in  h/^./rih  ®bare  on  the  2.102.168  shares 

now  outstanding.  i  Can-Met’s  most  valuable  a.sset.  Pany's  operations  in  the  Mari-lof  Consolidated  Mo.sher.  ;loun‘-ed  to  *37,370  clpared  ‘^'„^^^^  outstanding  as  against  88  cents  in 

2.  Five-per-cent  first  mortgage.Ahe  remainder  of  its  contract,  '  - - -  with  $41.7,32  for  the  nine  months  tS  PrScTon  cutback  will  he  in' 

,  Series  A,  5;.  per  com, 'now  stands  al  l“icr  of  ^o:^  En'em“/£  EaminOS  Gain  For  I™,'!-"  '“J  r  H  ™a"Sion  ot  7,1®  lf„e  rruSc  se“  mi'l'®.,';!  fr  H";  warier  ladl. 

II  n  ^*1  I  '■  .*1.  I.  />  IJ  n  ..  ..  a  past  chairman  of  the  Toronto  ^  natural  gas,  as  well  as  expected  to  o|)erale  well  into!‘“'^^  was  reported 
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Rio  Tinto  Producers  Merge 
Under  Name  of  Rio  Algom 

Four  northern  Ontario  uraniumithe  following  basis; 
producers  expect  to  prolong  work]  165  shares  of  Rio  Algom  for 
on  existing  contracts  by  merging] each  100  of  Algom;  14  of  Rio 
and  effecting  sharp  cut-backs  in 'Algom  for  each  100  of  Milliken: 
production.  1 13  of  Rio  Algom  for  each  100  of 

The  companies  involved  in  thisi^'°‘'^bspan;  and  35  of  Rio  Algom 
proposed  amalgamation  .Algom.  ^^^b  100  of  Pronto. 

•Milliken.  Northspan  and  Pronto  i  'Pbe  total  funded  indebtedness 
are  all  members  of  the  Rio  Tinto|"f  ‘be  amalgamating  companies, 
group.  Rio  Algom  .Mines  Ltd.'3PP''0’^™a‘c‘y  *100,000,000,  will 
is  the  proposed  name  for  the  new! be  assumed  by  Rio  Algom. 
company.  In  order  “to  harmonize  North- 

Under  the  stretch-out  program.  ^nd  Milliken  indentures 

combined  production  rates  of  the'P*^’®’  ‘n  amalgamation’’,  Milliken 
four  companies,  which  now  total! bondholders  will  be  asked  to  ap- 
more  than  1,000,000  pounds  of|P''0''P  modifications  in  their  corn- 
uranium  per  month,  will  be  re-  P^"y’s  deed.  It  is  also  pro¬ 


to  be  retno\ed. 


first  mortgage.  Scries  A  bondsiturity  unless  there  is  an  accelcr-manks-.Morsc  Company  Limited.  $3.07  per  ton  were  down  from  nr<bHainn  nnoratinne  in  rr>mmr  ''oe-president  oi  ‘nc  •  R  • 

have  matured.  Shortly  after  ation  of  maturity.  lannounces  the  appointment  of; *2. 13.3 ,04,3,  or  $3.24  per  ton  inLu^u  ^  Engineering  ^  ^ ‘J' 

amalgamation,  the  new  company,  That  a  change  be  made  in  the;Douglas  R.  Cooper  as  Manager-  19.38.  :'b^  L?  i/i  Ln  bfs  been  announc-  crnmen  and  agreed  to  by  the 


ivn  .  UIUUI  VIIIV4  - '••P',7  ^  tiis.  ^  ijin:u|-  - -  ;  - ^  i  ■ 

engineer.  Electrical  division.  |Statcs,  and  the  buying  authority  of’"!  and  director;  G.  C,  Calvin, 

- -  ‘bp  United  Kingdom.  Present  3 ■  H.  Edison,  Dr.  E.  B.  Gilland- 

D  •  1  contracts,  instead  of  being  filled k*'-''-  “on.  S.  A.  Hayden,  J.  H. 

KeVISea  cairion  hv  I963_  originally  planned. |Hirshhorn,  R.  .Icanty,  F.  R.  Jou- 

Oil  &  Gfl«  Review  be  extended  to  Nov.  30,  1966.1  bin.  .1.  Herbert  Smith  and  R.  VV. 

I  The  combined  working  staff  of|M''''fibl.  directors;  W.  B.  Malone, 
The  lourteenth  edition  ol  West-  .some  4.800  is  expected  to  be  re-  t7easurcr;  G.  Baker,  secretary, 
lern  Canadian  Oils  and  Gas  Re-iduced  to  1,600  by  mid-1961,  or  - 


States  companies  engaged  in  the]  Total  of  the  remaining  contract,] period. 


Earnings  were  equal  to  99  rcnt.i 
a  share  on  the  2.102.168  shares 
outstanding  as  against  88  cents  in 
19.38, 


01  *  onsolidated  Mo.sher.  ;amoun‘.ed__  to  $,37..370  compared  p^i^^g^ily  interested  in  gas  and! $300,000,000.  j  outstanding  as  against  88  cents  in 

_  '  I  ~  ~  “  !"'‘b  *■‘‘•”■■’2  for  the  nine  months  companies  engaged  in  the  Production  cut-back  will  be  in  _  .  .  .. 

EsminOS  Gsin  For  jended  September  .30.  I9.i9.  transmission  of  pipe  line  crude  several  stages.  Two  mines  arel  ^ or  the  December  quarter  indi- 
3  .  Fiscal  year-end  was  changed, natural  gas,  as  well  as'expected  to  o|)erale  well  intoL“  net  earnings  was  reported 

CofUftlM  W  Poto  ‘n  ^PP'P^ber  .30  ‘nom  statistical  informa-l  1965  and  one  for  the  remainder  of iil*  or  23  cents  a  share. 

V.un>ui  U  VV.  rere  iDecember  31.  |thp  period.  (T^bis  compares  with  $632,700.  or 

-  ]  Molybdenite  toip.  pre.sident  western  Canadian  Oils  can  he!  Algom’s  Nordic  and  Quirkcj'T“  oents  a  share,  for  the  final 

Consolidated  We't  Petroleums  obtained  from  any  of  the  offices; mines,  described  as  “the  nio.st  ‘b7ee  months  of  1958. 

Ltd.  reports  net  earnings  for  the  iY/v^hdenum‘'''dfsuhTde  T^d  Richardson  Sons,  or] productive,’’  will  probably  pro-'  - - — - ; — 

year  ended  December  31.,  19,39.' bismSfh  “'-‘'bb'rfo  ^  n  d  head  office  at  Portagejduce  the  bulk  of  the  remaining  MoCOSSO  ProducHon 


;amounting  to  $271,972,  or  2.31  The  company  has  also  entered 


.Avenue  east,  Winnipeg.  Man. 


H.B.  Oil  dnd  Gas  Leitch  Gold  Output  ^Chaptpr.  Consol'd  W.  Pete  jn^ombor  .it."  iconsidcrable  statistical  informa 

_  •  I  I  I  Declined  Lost  Yeor  |  '  MnIvbHonito  Corn  nrrsidont  ^  , 

Earnings  Doubled  |  Jf'- “ULS  Mosher  To  c.„s„ii^a,cd-^.,  r.,r„,e,™s 

B.  o»  “eL-rSirPush  Development  ^  Si 

Gas  Co.  Ltd.,  in  an  interim  state- ol  JL404,616.  -  ;amounting  to  $271,972.  or  2.3,  The  company  has  al.so  entered i  ^  Man. 

ment  on  operations  for  the  year;  Tonnage  of  ore  milled  was  36, -j  Development  work  on  the  gold  ffnls  a  slmre.  compared  wilh|inln  its  first  sales  agreement  for  ^  /» 

19.39  reports  consolidated  ncti862  against  41,198  in  1958,  aver- orebody  of  Consolidated  Mosher  cents  a  share  for  molybdenum-based  lubricants,  i  B.C.  GdS  OutOUt 

earnings  of  company  and  sub-  3S<’  recovery  per  ton  was  $33.31’ -^jlnes  Ltd  is  going  forward  and  I  -  -  ^ 

or  16  ccn,6  D„.™br, '>-  loifiSd  Hard  Rock  Gold  'Up  9.2  Per  Cent 

per  share.  Not  earnings  for  19.)3  quarter  was  valued  at  $324,748  -‘’taSf  as  quickly  as  possible.  J. '$780,366  in  19,38.  j  Hard  Hock  Geld  .Mines  Ltd.  - 

amounted  to  $1,316,000  or  seven. compared  with  $294,421  in  the  G.  Boeckh.  president,  states  in  ^'orking  capital  at  the  end  nfi^vas  active  in  the  .search  for  a|  Vancouver.  —  (D.I)  —  British 


tonnage.  The  Quirke  uranium  isiCrt-  |  \Ar.\At 

aLso  closely  lied  in  with  thek®'^ 

thorium  plant  which  obtains  its'  Macassa  Mines  Ltd.  reporti 
raw  material  from  this  mill.  production  for  19.39  valued  at  $2,- 
Unless  additional  contracts  are  ■34.3,907  from  .38,1.30  Ions  of  ora 
'obtained.  .Milliken,  Lacnor  and  milled,  an  average  of  $14.83  per 
'Panel  mines,  will  be  pul  on  a  ‘oo- 

'care  and  maintenance  basis  this'  Th'-’'  compares  with  $2,3.36,324 
'year  and  possibly  into  the  earlier  from  164.262  tons,  or  $14.22  per 


cents  per  share.  The  improve- previous  three  months  and  $335.-. the  annual  report.  1 1959  amounted  In  $618,231  com-  new  mining  properly  last  year  Columbia  produced  and  sold  69.-  pgi-^  ton,  for  the  previous  year, 

ment  in  earnings,  it  is  pointed  597  in  the  final  quarter  of  1958.  jhe  mine  is  being  worked.  Itlff/ff  *657,172  a  year  pre- and  in  1960  the  tempo  of  explora-' 95^  56^  000  pubic  feet  of  'natural I  .Some  time  ago.  Pronto  ac-;  Output  for  the  month  of  De- 

out.  resulted  primarily  from  in-.  -  1^,  pojpted  out,  from  the  adjoin-  p.  '  >i7„cf  PMr«ini.,7,c  ariiua  activities  will  be  increased,]  during  19.39  an  increase  of  Buired  an  adjoining  copper  prop-iCmber  amounted  to  $211,832.  up 

"Tr/a  Gprn  Farnlnnc  lln  MacLeod  -  Cockshutt  Goldl,,^°//i,Yn*‘  C.  L.  Allen,  president,  --^‘ates  p^„.|eriy  f,  •om  Pater  Uranium  Mines^from  $198,800  in  the  previous 

.  reduced  dry  ho  e  costs.  Specia  UGCO  CamingS  Up  Ltd.  underground  work-;,  Fr  e  which  m^fcrc  '■‘’P"!'  .  vrncml  Department  of  Mines  re-'DRi-  Within  the  next  lew  months.lmonth  and  $210,002  in  the  final 

properties,  raised  total  net  in-,  Nearly  $1  Million  !in  .MacLeod’s  plant.  L  cninmprc.ai 

come  for  19o9  to  $3,764,000.  _  the  compa 

Net  crude  oil  productio  ,  Mines  Ltd  in  an  interim ‘o  MacLeod-Cockshutt. 

company  averaged  21,144  barrels;  ciecn  .wines  i^ia.,  in  an  inienm  rcecr»-CE  arc 


ced.  It!l,in,,_  1  .'idi  i'‘s- and  in  1%0  the  tempo  Ol  expiora-  959  56fi  9f,9  cubic  feet  of  'natural |  .Some  time  ago.  Pronto  ac-;  Output  for  the  month  of  De- 

adjoin-  p  '  west  Petroleums  drilled  'Y’'^‘'?’’r^’'gas  during  19.39.  an  increase  ofiBoired  an  adjoining  copper  prop-iCmber  amounted  to  $211,832.  up 

GoW',2  °elis  in  939  on  Fu  per  cent  over  19.38,  the  pro-krty  from  Pater  Uranium  Mines  from  $198  800  in  the  previous 

"■.ork-iLakr^Eric.  o'  Thi^h  10  Ifere  he  comnanv  'incml  Department  of  Mines  re-,L‘k„-Wi‘hin  the  next  tew  months.|month  and  ^10.002  in  the  f.nal 


jings  and  the  ore  will  be  milled  I, .-^mcrciai’  Jlc  «cUc  on  a"ar,c.  Principal  as.set  of  the  company  ,  'Pronlo  may  .suspend  its  uraniuml 

iin  .MacLeod’s  plant.  La.st  March'hoic  and  the  other '  had  to  h^'i  shareholding^ver  500.000,'  residue  gas  to, operations  and  convert  ils  milll 

.control  of  the  company  passed  abandoned  becau.se  of  salt  water :S"”whichTs't^^^  after  removal  of'^  PriKiuction  of  copper  con-' 

to  MacLeod-Cockshutt.  intrusion  Mines,  which  is  being  developed  producers  centrales. 

I  Ore  ro.scrvcs  are  shown  at,  ^-^0  comnanv’s  subsidiary  jf"  P'jdductinn.  jj  petroleum  gases|  ^  ^  . 

,4.008,000  tons  grading  0.155  ounce | was  $4,5.38.023.  16.3  per  cent  morel  ’Calling  Meetings 


da^v^ln  ^IW^^an  increase'^^ofktatement  on  operating  for  the!  Dre  ro.scrvcs  are  shown  at,  companv's  subsidiary  r,  -ji  share  of  light  petroleum  gases|  ^  ...  ^ 

J  oi  barrel  dlilv  orT2T  over  vear  ended  December  31st.  19.39, | '•■008,000  Ions  grading  0.155  ounce  s'lcet  at  De^mh^r  .31  j4,55fi,„2;,.  ,6,3  per  cent  more]  CaWms  Meetings 

£.  Sales  of  natural  'gas  for] reports  net  earnings  of  fSH^.OOO.if^'d  P;;^^on.  repon  ,  p,„Ht  la.st  year.  'Ses  risLciated  comr!anicl'"’dO  T"''  -SHareholders’  approval  will  be 

1959  averaged  47.9  million  cubic  or  $2. Oo  a  share  on  the  ‘jiree;  least  ^triolinc  IhisI  company  s  share  of  its  net|baving  a  quoted  market  value  of  'o  <f"'’dr  value  as  compand  vvith  g,  uipptjng.;  of  the  various 

feet  daily  compared  with  1'' < ^  ^  ’  profits  was  $40, .388.  $763,916.  Current  liabilities  total  "Iraf  Tfi-li^lr  ihek®'^'’^'’'''''  2'’’ 

million  cubic  feet  daily  for  ‘hdjcomparos  w.th  net  of  *^^^  f  ^  president ; - -  $.373.  inm  force  of  S  at  Sn  f  Shareholders  of  Pres- 

^T^Tearson.  president.  stateskus'S.'  """  -ys.  will  be  to  pay  out”  at  leastjEurcko  Corp'n  ^  - -  dm.s"e;  ThS  plictrin  '"as  oT"  Algom  ’  Tnd 

that  company’s  natural  gas  sales  j  Tonnage  of  ore  milled  was  g”  as"^hI^\om*  position  of  Flureka  Corp.  ,^"''”9  contracts.  .  .  shareholders  of  Pardee  Amalga 

will  more  than  double  during  the]  1,290.279  against  1,286,129.  treasurv  oosition  has  been'^^*^'  showed  no  significant  change  Anthonian  Mining  (orp.  Lld^  Sales  for  19.i9  incdudc  importL^gj^j  Mines  Ltd.,  which  holds  a 

next  few  years  if  pending  export  Indicated  net  earnings  for  thelP  /  ademiate  nrnnori iorfs" I ‘h^  .''Car,  with  the  mine  repor  s  negotiations  have  been  from  Alberta  of  26  474.,344.nno  cu-|jg,bstan[jal  interest  in  Milliken 

permits  are  approved  and  natural  December  quarter  are  reported]  r,.^  ben/ a.;  Dpcpmher  ^  stand-by  basis,  !^‘’rnpletcd  to  have  a  boundary  hic  feet  of  ga.s\  20.6  per  cent  less]  ^^.jH  g|,^g  bp  asked  to  approve 

gas  pipe  lines  are  built  to  large'at  $2,533,100,  or  84  cents  a  share. !,q“/'^PYVs  ?urre^^^^  ""  “s  than  in  19,38.  This  resulted  from ^tbe  proposals. 

U  .S.  market  outlets.  In  the  corresponding  period  of  ...qJ,  c-’.,  j  purrenf  liabilities  of!  ^^he  lawsuit  between  Flureka  el<bm  groups  at  Long  Lake  near  the  higher  production  in  British^  .Several  slops  will  be  taken  to 

During  1959.  Hudson’s  Bay  Oil  1958  net  was  $1,518,100,  or  50  iiaDimies  01  (■o,.p  gn,)  Riehmond-Eureka  Min-:Cl^'''r‘'  Hock.  New  Brunswick.  (  oliimbia  as  new  wells  and  fields, pg,p  ,bp  workers’  burden  of  ad- 

and  Gas  participated  in  eleven  cents  a  share.  I  ’_J _  ]iug  Co.,  the  le.ssor  of  the  princi-|  Purpose  of  the  survey  is  to  con-  were  tied  into  transmission  fjicil-j j^j^ljnenl. 


gas  pipe  lines  are  nuill  10  large  ai  ».:,oaj.iuu.  or  m  cems  a  siiaie.  .q-q  chnus  eiirrpnl  assets  fif'"' 
U..S.  market  outlets.  _  In  the  corresponding  period  015333  5,3  babllities  of!,. 

During  1959.  Hudsons  Bay  Oil  19o8  net  was  $1,518,100,  or  50513325  f 

and  Gas  participated  in  eleven  cents  a  .share.  |  ’_J _  in 

discoveries  and  one  field  exten-|  jbe  improved  results  for  theiij  ^  1  .  1^' 

lion  to  the  Virginia  Hills  oil  qugrtcr  reflected  higher  coppcriflOlllG  Ull  vOHipiGTGS  ‘'j 
field  in  north  central  Alberta,  an 'prices  and  a  higher  grade  of|_  ••••ij  11 

encouraging  crude  oil  discovery] copper  in  the  ore  treated,  the  JWO  WllUCdt  WGIiS 
in  the  Milligan  Creek  region  of;  report  states.  i 

northeastern  British  Columbia,:  During  the  year  the  loan  from]  ,  ~  ,  ,  ... 


pal  mining  properties,  and  (he  'fH  Ij^^clajms  to  mining  license,  ilie.s. 
counter-claim  by  Richmond-] 

ing  but  are  expected  <«“<>Z"'!o\lmperial  Has  New  Entry 

trial  next  month.  '  ■  ' 

Richmond-F.ureka  claims  dc-  !•»  ^ 


and  acquisition  of  large,  unde-  -viining  c^rp  of  Canada  Ltd.,  Palgary:  Two  successful  wild- fault  of  the  lea.se  and  is  claiming /H  ClQOtGttG  SV^GCpStolCGS  ,ihc  date  their  employment 

veloped  acreage  holdings  in  the  wgs  reduced  by  $5,520,000,  leav- successfully  com- rights  to  mining  buildings  and  _  jcea.ses.  .Maximum  will  be  $4(M). 

Northwest  Territories.  1  ine  $4  080  000  owins  at' the  vear- 92,000  acre  Morse  equipment  as  well  as  termination  ,  ,  ,  ,  ..  .  I  Houses  bought  from  companies’ 

Early  in  1960.  an  exploratory  „„()  '  '  River  reservation,  purchased  by  of  the  lease.  F;iureka'.s  suit  claims  Murkeled  under  the  name  the  .same  time  'ncreases  the  boysjqg  subsidiaries  will  bo  rc- 

well  drilled  near  Fort  Nelson  in,  g/nce  then  the  report  says  ^  headed  by  Home  Oil  full  compliance  with  the  terms  “Gold  Crest  ’,  a  new  type  of 'o'^acco  tlavour  and  aroma,  his,] py|.^,bgj,pj  g^  (bp  ^gigp  of  the 

north-eastern  British  Columbia] ibc  loan  has  been  further  re- ^p-  Dtd.  for  $6,.307,000  in  19,38.  of  the  lease.  ]cigarette  is  being  released  across;  jiff/onVo! 

encountered  3.39  feet  of  p-bear- 1  duced  to  $3,240,000.  Thf  reseivation  lies  directly  Balance  sheet  at  Sept  30  1959] ^gnadg  this  week  by  Imperial  Yroni  he  sta  da^^  tvme  filter ,,  „ 

ing  reef.  This  IS  the  thickest  pro-' _ south  east  of  the  Home  team  s  shows  current  a.ssets  of  $92.668 I  irom  me  sianuaia  type  iiiier  gubject  to  approval  by  all  con¬ 
ducing  reef  section  found  in  the  ■  r  r*  ft  Swan  Hills  spread.  One  of  the  and  current  liabilities  of  $299,703. 1 JP^’fPPP  ‘  P'^Pany.  The  new  pro-,  ciprettes  where  the  filter  actu-  (.prned,  the  new  company  should 

arLtodate.  ^  Long  Point  G  &  O  succe.ssful  wells  was  completed  -  a  cigarette  with  an  all-;  ally  decreases  'he  flavour  and being  bv  .June  ,30.  19ii0. 


name'the  same  time  increases  the 


On  closing  of  a  mine,  all  em-i 
ployces  employed  there  lor  six 
months  or  more,  and  who  re-; 
main  as  long  as  their  services' 
are  required,  will  be  paid  $6  for 
each  month  of  past  service  up  to 
the  dale  their  employment 
ceases.  .Maximum  will  be  $4(M). 

Houses  bought  from  companies’ 
housing  subsidiaries  will  bo  re- 


^  J 


area  to  date. 


The  reservation  lies  directly  Balance  sheet  at  Sept.  30.  1959  p_n„j,  .u:;.  week  hv  Imnerial  ‘‘'Hcrenecs  considerations, 

south  east  of  the  Home  team’s  shows  current  assets  of  $92,668'  ,  ^  I  from  the  standaid  type  filter  gubject  to  approval  by  all  en 

Swan  Hills  spread.  One  of  the  and  current  liabilities  of  $299,703.  IjP^’pppp  ‘  P'^PaPy-  ^^he  new  pro-,  cipretles  where  the  filter  actu-  (.prned,  the  new  company  shot 

-  .  1.  ...  ’  o  u.'i!h  an  all.iallv  fhn  fiavniir  anrf  '  . 


kung  ruini  nj  w  w  successful  wells  was  comp!eted|  - 

Plans  Active  Yeor  in  19.39  but  not  tested.  The  PArninlno 

Wide  Expansion  In  Toronto.-Long  Point  Gas  &  on  ond,  .six  miles  south,  was  tested.  _  P  IcomplXely  kew  ‘man/fact/r'ing! 

KlArmafpil  F/irninnc  "orking  on  plans  for  an  ,,  ,  .  ,  r  m  ,  tj  'technique.  Created  by  the  re-  sibility  of  an  extensive  market 

Normetal  fcarnings  aet.ve  i960  field  season,  M.  A,  The  northern  vvell  rated  .388|  Annual  report  of  Moneta  ror-.^g.^.b^gboralories  of  Imperiar for  the  new  brand  which  has  been 
Normetal  Mining  Corp.  Ltd.,  in  Cooper,  president,  reports.  barrels  per  day  t^hrough  a  2.,b4,cupine  Mines  Ltd.  states  that  Tobacco.  Gold  Crest  provides; under  development  hv  Imperial's 

p  preliminary  report  on  operating,  The  greatest  part  of  the  work,  inch  choke.  It  is  the  Ifome  F  .1  .C.|company  and  Buffalo  Ankeritc  Canadian  ciearette  smokers  with! scientists  for  a  lone'lime 
icsults  for  year  1939.  shows  net  president  says,  will  probably  be  Morse  R.  14-32-66-9.  The  southern  Gold  Mines  Ltd.  continued  their;;''S  eloice  in  dgarette  Gold  Cres^  will  sell  at  a  Iwo- 
carnings  of  $1,321,000.  equal  to  35  carried  out  in  the  Port  Maitland  well,  Home  F.P.C.  Morse  R.  joint  exploration  program  —  fjdd  —  plain  end,  ordinary  fil-!cent  premium  which  is  aeeounl- 

cents  a  share  on  the  3,757,012  sector  of  Lake  Erie,  not  only  be-  4-31-65-9.  flowed  oil  to  the  sur-  Moneta  70  per  cent  and  Buffalo  [ers.  and  the  new  all-tobacco  tip.'ed  for  by  the  complexities  of 

shares  outstanding.  cause  of  the  favorable  drilling  face  without  heading  tested  30  per  cent — during  19.39.  A  total]  Secret  of  the  new  product  is  a  ^manufacturing  and  the  fact  that 

This  compares  with  net  of  results  obtained  last  year  but  and  appears  equal  to  the  bwan  of  1.34  properties  were  considered. Lip  of  extremely  fine  cut  quality  the  tobacco  u.sedgn  the  tip  is  con- 

$803,854,  or  21  cents  a  share,  for  also  because  this  area  is  more  Hills  well  av^erage.  ^  ^  IF.  R.  Burton,  president,  states,; (()T)gccos,  eosely  infer  -  woven  siderably  more  expensive  than 

tiiP  previous  period.  jreadily  accessible  to  existing  Interest  in  the  spread  is  split, of  which  3,)  were  examined  and  ^-iijch  refines  the  smoke  and  at 'conventional  type  fillers. 

Tonnage  of  ore  milled  was  376,-; pipelines  and  markets  of  suffi-  Home  Oil  Co,  Ltd..  40''?-;  Frenchltwo  optioned.  '  -  -  -  - - - - — •r— - 

360  apinst  35,3.374.  cient  capacity  to  absorb  sub-  Petroleum  Co,  Ltd.  40G:  Kern]  .Moneta  holds  a  subslanlial  in-  ,  1 

Indicated  net  earnings  for  the  stantial  quanties  of  ga.s.  County  Land  Co.,  1.3'r  and  United  tcrest  in  Alminex  Ltd.,  which  /  If OfCr'IICC 

December  quarter  amount-ed  to  Last  year,  in  the  Port  Maitland  Oils  Ltd.  5'r.  jeompany  continues  to  grow,  ^^  *  *  *  ^^*  ’  *  •^*  *  f 

$.333,000.  or  nine  cents  a  share,  area.  Long  Point  completed  three - I  Burton  says.  Since  the  la.st  Mon-  p  r  J*  A  A  f  A 

Net  for  the  last  three  months  of  gas  producers  having  open  flows  Aonito  Mines  report' proven  oil  reserve.':  of  rOf  tXOQIlOinO  /VtOfKGtS 

19.38  was  $402,000,  or  11  cents  a  of  1,800,000.  3,000,000  and  .3.900,-  fVlines  j.Alminex  increa.scd  12  per  cent!  i  f  .  f  i  v.  f 

share.  ooo  cubic  feel  of  gas  pier  day.  Announcement  has  been  made  g^j  naiurgj  gg^  reserves  21  peri  - - 

by  Agnico  Mines  JIT. 'cent.  Land  holding  also  subslan  nrlegates  to  the  annual  conven-  tects  or  engineers  to  utilize  la- 

ll  ,.-horh,7  Inf’  ctnf  UhniHr>rs  k  increased.  Hon  of  the  Canadian  Lumber-  minated  beams,  trusses  or  arches 

_ _  _ _ _  ^  -r-  I  _ Buffalo  Ankerile  had  net  assets  men's  .As.sociation  52nd  held  ininstead  of  steel,  reinforced  con- 


n,  .  -ru  I  •  ‘u  .u  r-i.  4  I  bubiect  to  approval  by  all  con- 

Tobacco  ( ompany.  The  new  pro- ,  cipretles  where  the  filter  acliH^^^^  ,bp  companv  should! 

duct,  a  cigarette^  with  an  all-;ally  decreases  the  favour  and, being  hv  .June ',30.  1960.1 
tobacco  tip.  which  gives  a  true  aroma  .so  inherently  associated  „  ■  Qqi'‘)n2  shares  of 

all-tobacco  ta.ste,  has  required  a  with  the  pleasure  of  smoking.  ai,ihnn/eH  V2  onn  ooo  ’  I 
completely  new  manufacturing!  The  company  foresees  the  pos-  qbarcs  of  the  amalcamaling' 

technique.  Created  by  the  re-fsibility  of  an  extensive  market  ,„„rnls  will  lie  ..nvlTrd  nn 


S  I^Hve  1960  ^d  season,  M.  A,  The  northi^  ^  has ^ 

.  in  Cooper,  president,  report^s.  ■  s  tj/  c  p  r /*^*^*''*'  1;^,  states  'hat  Tobacco,  Gold  Crest  provides  Hinder  development  hv  ImperiaPsi, 

ting.  The  greatest  part  of  the  work,  inch  choke.  It  IS  the  IfemeF.RCJ  company  and  Buffalo  Ankeritc  Canadian  cigarette  smokers  with!  scienti^^^  1  If  |  I  I 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


360  against  35,3.374.  cient  capacity  to  absorb  sub-  Petroleum  C 

Indicated  net  earnings  for  the  stantial  quanties  of  gas.  County  Land  ( 

December  quarter  amount-ed  to  Last  year,  in  the  Port  iMaitland  Oils  Ltd.  5'r. 

$.333,000.  or  nine  cents  a  share,  area.  Long  Point  completed  three  - 

Net  for  the  last  three  months  of  gas  producers  having  open  fows  A— k 
19.38  was  $402,000,  or  11  cents  a  of  1,800,000.  3,000,000  and  .3.900,- 1  a"''’*’'  * 

sh&re.  000  cubic  feel  of  gas  per  day.  Announcemc 


Lumbermen  Discuss  Plans 
For  Expanding  Markets 


Delegates  to  the  annual  conven-  lects  or  engineers  to  utilize  la- 
lion  of  the  Canadian  Lumber-  minated  beams,  Irus.ses  or  arches 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

tCiofting  quntalioDft.  Frb-  Hi.  1%0)  * 


ihnIHina"/  m  ^^hnarH^'^lot/^  Umtil  $1,437,021  or  $1.44  a  share,  at  Montreal  .seemed  increasingly  Crete  or  other  competitive  pro- 
iMarrvT  XI  iHa  r-nmnanv  has  ar  ! December  31  19.39  taking  invest-  aware  of  the  problems  besetting  ducts.  It  was  claimed  that  every 
;anar.a  with  itc  fnf  nHH I '"'’"‘•'5  a‘  'alups.  thcir  industry.  'time  such  a  change-over  was  ef¬ 


ts  men's  As.sociation  52nd  held  in;in.stead  of  steel,  reinforced  con- 
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Sates  Stock 

High  Low 
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7.5.711(1  .Verre  Gas 

.21 

3  .’.9 

.19 

1,500  Ma.itrani* 

.0.1 

.02>- 

.02' 2 

.7,900  .V.iax 

73 

.65 

.67 
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.10 

09‘^ 

.10 
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2  70 

2.5.5 

2.55 
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1.00 

1.00 
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.12 

.11 
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00 

1  70 

1.90 
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.13 

.13 
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.53 

..51 

.51 

2.240  Asamera 

.7.5 

,70 

.73 

7.100  MUl  City 

.23 

.22 

.22 

4.700  Bailey  S  A 

7  10 

6.90 

6.70 

5.400  CoDt 

.28 

.25 

.26 

575  Do  5a.  pr 

18.50 

18.25 

18.25 

4.100  N  Davies 

.1.5 

.14 

.14 

11,070  Banff 

1.25 

1.19 

1.20 

7.591  N  Superior 

.0.5 

.,50 

.55 

26.400  Baska 

.10‘ 

^  .10 

.10 

4.473  .Northcal 

.11 

.11 

.:i 

3.300  Bata 

.04' 

2  .04*.^  .04*.'3 
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.82 

.7.5 

.75 
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2.35 

*2.25 

2.25 
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.53 

.51 

.32 
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10.50 

10..50 
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7.50 
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1.20 

1.20 
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.66 

.68 
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.2fi 
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.2.5 
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.74 

.75 
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.50 

..50 

.30 

18.600  Petrol 

1.07 

1.00 

1.00 

4.277  C  S  Pete 

4. .50 

4  30 

4  10 

26.750  Phillips 

.75 

60 

.70 

5.450  C  Chieftn 

1  18 

1.03 

MO 

22.310  Place 

.81 

.72 

.72 

9,905  Cdn  Dex 

3. 10 

3.10 

3.10 

1,600  Ponder 

.:9 

.19 

.19 

25.353  C  Ex  Gas 

2.44 

2.28 

2  28 

1.100  Prsine  Oil 

2.28 

2.25 

2.35 
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.33 
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3.25 
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630  C  Sup  OJ 

11.50 

:i.25 
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.5,190  Royalit* 
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1  20 
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1  15 
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.03 

.08 
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72 
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.66 
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2.35 

2.35 

2.35 
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40  00 

40.00 

40.00 
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.05 

.05 

.05 
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1.05 

1,02 

1.02 

2''.333  C  Dragon 

.29Vs  .25^  .26‘/i 
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.20 

.17 

.17 
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2.55 

2.60 

2,600  Secur  Freo 

3  65 

3.40 
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ai 

04 

.04 
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.18=3 
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.17 

1 ,235  C  W  est  Pete 

3.70 
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3.45 
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.14 

.15 
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2-27 

2.33 
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.40 

42 
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.82 

.80 

.80 
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1.24 

1.17 

1.17 

1.310  Dome  Pete 

7  75 

7.25 
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.86 

■89 
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.07 

.06 

.06 
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3  40 

3.25 

3.35 
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1  38 

1.30 

1  31 
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9.5 
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4.30 

4.05 

4.05 

33.583  I  n  Oils 

1.66 

1  53 

1.53  1 

625  Fr  Pete  p 

3.25 

5.05 

5.75 

4,600  Wayne 

.10 

.09'.a 

.09'-^ 

935  Gr  Pla(ns 

11  00 

10-50 

10  50 

3.517  Wespac 

.17 

.17 

.17  I 

4,315  Home  Oil  A 

10.50 

10.13 

10.13 

749  Wstates 

1  70 

1.65 

1.65 

2,475  Do  B 

10.13 

9.80 

10.00 

13.225  W  sburne 

70 

.65 

■65 

2.764  H  B  Oil  G 

12  7.5 

12.00 

12.75 

10.056  W  Cdn  OG 

1.80 

1.61 

1.62 

1,300  Jump  Pnd 

•  IK 

.15 

.16 

.500  Do  uts 

.64 

.62 

.62  1 

32,100  L  f  Pete 

.11 

.12 

.13 

3,930  W  Decalta 

1,28 

1.25 

1.25  ; 

5.900  Longpoint 

..52 

..50 

.50 

25,500  Van  Can 

.05 

.05 

.05 

ST.200,Lynx 

.09 

.06 

.08 

9,500, Dalhousie 

.301-9 

.20  1 

II  March  XI  the  comnanv  has  gr.' ‘  mivnij,;  um-si-  aware  oi  inc  pi  oiacms  ucscuiii«  uiwus.  n  was  cidimt-u  uidi  cvt-iv 

ranged  with  its  broker^  for  odd  values.  their  industry.  'time  such  a  change-over  was  ef-| 

ilnts^fn  ho  frcdlv  hniiehi  anH  solrfl  Balance  sheet  of  Moncla  sliows  Opinions  and  comments  voiced  fected,  other  lumber  producers] 
at  the  annrnximLe  nrice  at  which'^’^'^*’  of  $84.76,3,  short-term  notes  by  many,  covered  mo.st  phases]  were  bound  to  benefit  and  realize 
'hoarri  lou  a^o  ImieH  h^^  marketable  .securities  of  activities  in  the  lumber  field.' sales  of  over  three  times  the 

•Toronto  aoH  TanaHian  Stock  Kx- '  S203..387  having  quoted;  Sonic  fell  I  hat  delays  in  the  value  of  the  original  laminated 

ilchanaes  "  !  value  of  $.393,316,  accrued  interest  adoption  of  definite  policies  to  product  contract. 

Andrew  Rnhort.;nn  nresirient  $2'i’.342  and  receivables  $13,014.  protect  markeU  had  been  caused'  The  “versatility  and  workahil- 
land  seneral  manaser  savs  that  I Dt'ici’  o-ssets  include  investment ' by  “lack  of  unanimity  and  orga-iity"  of  wood  was  extolled  and] 
'ac  a  rociilt  of  rcoreanization-  of"*^  associated  companies  at  cosUnization.”  The  formation  of  the  the  prevailing  opinion  seemed  to] 
inrede^esw  comDa^^^  having  market  value  Canadian  Wood  Development; be  that  ‘intelligent  and  imagina-i 

400  stockholders  of  the’ comnanv! “f  $1-391.681.  Current  liabilities  Council  was  con.-idered  by  manyitive  promotion’’  would  do  much 
!  own  leS  ihS  300  to  have  been  a  definite  milestone' to  expand  and  maintain  markets. 

1  -ni,-  4  r  J  4  -u  4  _w  _  j:..:  ' - of  progress.  It  was  recommenaed  that  a 

dcld^nr°ma^li/tl*l7h^r'cnmr/ini  D IQCQ  “Certain  plans  abd  develop-; more  rigid  system  of  grading  be 

iindiilv  1959  mchl.s  sot  in  motioii  which  give, set  in  operation.  It  was  felt  that 

cvncnciJc  nnl* nf  Aenirn  PfOCl UC tioil  Ud  Promise  of  worthwhile  such  mea.sures.  by  ensuring  uni- 

lexpe^nsive.  Quotations  of  Agnico  rroaucrion  Up  Achievement  in  the  future”  were  formity  of  product,  would  be  ol 

■  on  the  Exchanges  relate  to  board  RenaWe.ALnc.s  Ltd^  reports  bul-3C^^^^^  as  vet  another  .step  for-  service  in  preventing  customer 
lots  of  .00  shares.  ion  pri^uc  ion  or  19.  valu^^^^^  a  Pg,  huyer! 

lx.  -  ,h  “Virlually  a  new  material”  had  confidence.  j 

No  ConodlOn  Oils  me  previous  > car.  created  bv  some  develop-'  The  installation  of  more  mod-' 

INO.  V.dndaidn  UII5  , “f  ore  mdlcd  was  .^c  ,cgcch  for  ways  of  ern  facilities  and  the  adoption  of| 

Has  Gas  Wall  Finrl  $1  0.893  compared  with  l/7,47.,  j^proving  wood  products.  Re-  advanced  lumber  handling  tcch-j 

nas  uas  WGII  rina  and  average  recovery  per  ton  searches  have  alsA  been  under-  niques  were  suggested  as  pos-! 

-  “"dLc 1  r  41,  ,,  taken  to  determine  if  it  would  be  sible  measures  to  oflsct  the] 

1  Calgary.— North  Canadian  Oils  Bullion  output  lor  the  f^onm  pjjgjjjbie  to  extensively  use  wood  handicap  of  a  short  sawing  sca- 
■  Ltd.  reports  that  an  open  flow  “‘December  arnounted  to  $132,-  construction  so  as  lo  son,  ! 

ipotential  of  9.400,000  cubic  feet  22i,  up  from  $107,483  in  the  pro-  prqyjfjp  “cheaper  and  more  dur-  The  feasibility  of  using  hcli-i 

|of  gas  daily  has  been  established  month  and  $96,784  in  ‘he  building  materials  which  copters  to  reduce  costs  was  dis-! 


cations  to  stockholders  is  unduly 


No.  Canadian  Oils 
Has  Gas  WgII  Find 


Production  Up 


Meet  the 

people 

who  find 

4,000 

new  jobs 

every 

day 


XT  takes  a  lot  of  experienced  people  to  fill  that  many 
jobs.  Yet  last  year  the  National  Employment  Service 
helped  place  men  and  women  in  more  than  1,000,000 
positions  in  thousands  of  diversified  industries  and 
oc;cupations  in  Canada. 

What  can  NES  do  for  YOU? 

If  you  are  an  employer  and  need  help  of  any  kind,  for  any 
job,  anywhere — hand-picked  applicants  are  as  near  aa 
your  telephone.  Clall  your  National  Employment  Office 
and  give  them  your  requirements. 

If  you’re  looking  for  a  joh,  or  striving  to  improve  yoor 
present  position,  your  local  National  Employment  Office 
is  ready  to  help  you  now.  This  NFiS  service  la  free. 


final  month  of  1958. 

Dome  Production  Up 


'will  provide  more  space  for  less  cussed.  There  did  appear  to  be  a  j 
; money.”  .strong  feeling  that  these  versa-! 

j  Canadian  producers  -  of  struc-  tile  craft  might  become  valuable: 


North  Canadian  has  an  active!  Dome  Mines  Ltd.  reports  bul-  tural  timber  were  lauded  for  the  instruments  in  the  struggle  tO: 

as  exploration  program  planned  lion  production  for  January  val-  "fine  and  aggressive  merchand-  amintain  prices  at  competitive! 

3r  I960  in  anticipation  of  Na-  ucd  at  $485,370  from  59.500  tons  ising  job”  they  were  doing.  levels. 


gas  export.  The  company  is  also  ery  of  $8.16  per  ton. 


described  as  still  very  small,  but  dation,  that  “more  and  more 
’  progressive.  Some  producers  lumber  is  being  sold  on  Ameri- 
t  have,  by  intelligent  u.>e  of  their  can  markets  while  less  and  less 
3  sales  and  technical  departments,  is  going  to  the  United  Kingdom 
I  been  able  to  induce  some  archi-  and  other  former  customers”.  1 


^SSeNt 


Use  your  local  National  Employment  Office— 
it's  there  to  help  you  and  your  community. 

NATIONAL  EMPLOYMENT 
SERVICE 

of  th* 

UNEMPLOYMENT  INSURANCE  COMMISSION 


10 _ THE  FINANCIAL  TIMES.  FEBRUARY  19.  1960  PQm|nj0n 

Another  Difficult  Year  Again  Reports 

For  Marine  Underwriters 

_  Life  insurance  in  force  with  the 

At  the  annual  meeting  of  the  volved  that  some  form  of  sub-  . 

Canadian  Board  of  Marine  Un-j  sidy  may  well  be  required  to  billion  dollar 

derwriters  S.  M.  Ross,  the  retir-j  overcome  the  present  difficulties,  mark  at  the  end  of  19.59  annual 
ing  president  stated  that  marine  k.  J.  Creber,  vice-president,  presented  to  annual  meet- 

insurance  generally  had  just  presented  an  interim  statement 

passed  through  another  some-  gn  casualties  suffered  during  the  ."If®* 

what  difficult  year  and  tliatlpgst  year  in  the  Seaway,  Great  si’owed.  At  $939,482,664,  total  bus- 
many  problems  lay  ahead. ,  Lakes  and  St.  Lawrence  River  ’’’  force  as  at  Dwember 
There  had  been  he  pointed  out  I  system.  It  is,  he  said,  impdssiblepist  la.st  was  up  $78.7  million  or 
some  improvement  in  rates,  but  to  gjve  a  conclusive  report  P®*" 

he  did  not  anticipate  the  final  gll  figures  pre.sently  are  not 

figures  when  available  would'g  v  a  i  I  a  b  I  c.  Nonetheless,  569  Sales  of  new  life  insurance  dur- 
show  any  appreciable  improve-  casualties  were  reported.  Fig-  ^Rain  established  a  new 

ment  over  the  previous  year.  yppj;  received  on  300  of  these  record  and,  at  $145,634,192,  show- 
With  regard  to  hull  business  total  $12..500,000.  The  highest  area  a"  increase  of  18.3  per  cent 
president  said  there  has  been  aiof  loss  is  the  Great  Lakes  with  f'Rore.  Average-size 

contraction  in  the  volume  of  pre-lt^e  Seaway  coming  next.  policy  submitted  to  the  company 

miums  due  to  the  changing  pat-  d  .  j  iu  <  reached  an  all-time  high  of  $8,405. 

tern  of  trade  brought  about  by  An  increase  of  more  than  $11.- 

the  opening  of  the  Seaway.  The  P°''*  Montreal  is  still  without  ipp  ppQ  assets  was  recorded. 
Canaller-type  vessels  are  now;^''’^"  Z”’®  fireboat.  -An  approach 

being  superseded  by  the  large  been  made  recently  to  the  Mortgage  investments  continue 
bulk  carriers.  He  referred  to  the  ”1!  as  a  large  part  of  the  Company’s 

recent  prediction  of  the  Minister  i  a  towage  firm  which  de-|  activity  —  43.26  per 

of  Transport  that  there  would  ?  P''”P°®’*'°']  ^“•'i  cent  of  the  total.  First  mort- 

be  a  reduction  in  the  number  of  supply  of  fireboat s,  b^it  no  stands  at  $81,- 

ocean  bulk  carriers  proceeding ,  u  092,847. 

to  the  Great  Lakes  and  an  in-  National  Harbours  company  continued  to  ex- 

crease  in  the  carriage  of  bulk]B°3r^-/i’.®  matter  of  P^viding  improvement  in  its 

_  _  .  .  ««  *  I  .t  «  .  ..  fimnniitc  ic  ntio  u.'hir»h  mnro  Hir.  ^ 


Fraiar  Componitt/  Limited  Directors 


Iclimate,  as  he  pointed  out.  in  by  Alberta  and  Southern  Gas  Co.  change  value. 

[which  one  has  only  to  buy  a  few  Ltd.  for  a  three-month  extension  As  has  been  done  often,  the 
equities  and  make  money  is  dan-  to  June  1  on  proof  of  its  ability  baby  would  most  likely  bi 
gerous.  The  reason  is,  of  course,  to  finance  its  proposed  south-  thrown  out  with  the  bathwater, 
that  apart  from  tl^  general  feel-  bound  pipe  line.  Trans-Canada  The  most  widespread  and 
ing  of  prosperity,  too  much  jg  more  likely  to  get  early  ap-j  diversified  discussion  of  the 
money  has  been  chasing  too  few  proval,  if  the  Board  acts  “early” [problem  is  obviously  desirable, 
first  class  shares,  but  some  of  gt  all.  but  the  decision  date  is  both  in  the  House  of  Parliament 
the  exuberance  may  be  checked jm^piy  jq  (jg  many  weeks  away,  i^nd  wherever  men  of  intelligent 

if  the  spate  of  new  issues  which [  _  concern  meet.  It  is  necessary, 

is  expected  in  the  next  ^ewj  however,  that  the  terms  of  re¬ 
months  gets  under  way.  UeOCOLU  .  .  .  ference  be  clarified  too,  parti- 

It  could  happen,  of  course,  that!  (Continued  from  Page  1)  cularly  when  some  participants 

investors,  convinced  that  inflation _ _ _ 

was  returning,  would  feel  that!  u/itvinnf  infi«,.. 


in  the  wide  debate  reflect  sub- 


R.  Alexander 


K.  W.  Mathesen 


E.  R.  Alexander,  Montreal,  and  K.  VV.  Matheson,  Ed- 
mundston,  N.B..  were  recently  elected  directors  of  Fraser 
Companies,  Limited. 

Mr.  Alexander  is  vice-president,  finance,  and  director  of 
the  Sun  Life  Assurance  Company.  He  is  also  a  director  of 
Lord  Simcoe  Hotel,  Ltd.,  and  other  companies. 

Mr.  Matheson  is  vice-president.  Fraser  Companies, 
Limited.  He  is  a  member  of  the  Bar  of  New  Brunswick  and 
has  been  associated  with  the  Fraser  organization  since  1933. 


cargoes  to  Montreal  by  the  large  [«>•<■  boats  is  one  which  more  dir- r  -  a"  ^  "“i.  ‘‘  ,,  ,  7  .  Canada  s  second  nuclear  reseat 

lake  bulk  carriers.  This  tendency  ectly  concerns  the  shipping  com-|jj.p3j  continued  since  Exponsion  PlonS  ^  Winnipeg  River 

may  eventually  result  in  morejPames.  !  1947.  The  rate  last  year  was  4.91  ^  ■  Ibe  direction  of  caution.”  If  it  Manitoba. 

vessels  of  this  type  being  built.;  The  following  were  elected  ppr  cent  —  compared  to  4.75  per  UniOH  L«OrDIClC  jwere  possible  for  him  to  speak  - 

E.  A.  H.  Crocker  of  Hayes,,  officers  for  the  ensuing  year:- cent  in  19.58.  Toronto.  —  Electro  Metallur- now  I  feel  that  some  of  the  >-»  j  i.  .• 

Stuart  %  Co.  Ltd  Consultants:  president.  K.  J;.  .Creber;  vice-  During  the  year  $14,072,398  was  gigg,  companv.  a  division  of  phra.ses  would  be  more  strongly  GqS  AppllCattOllS 
to  the  bosrd.  reported  on  the  in-  president,  Craib,  chairman,  naid  out  to  Dolicvholders  and  ben-  *,  •  .r-,  « •  *  i  ■  j  i  •• 

creased  Winter  traffic  by  coastal  j  executive  committee.  S.  E.  Port-  eficiaries,  which  was  an  increase  Carbide  Canada  Ltd.,  will  emphasized.  |  (Continued  from  Page  1) 

vessels  between  Quebec  and  cr;  members,  executive  commit-  $1,213,029  over  1958.  An  addi-  expand  its  production  facilities:  since  Bank  Rate  was  raised! - 


was  returning,  would  feel  that,  ^^,3^  fundamental, 

their  only  salvation  was  in,^  anticipations  of  the  Gor-  f ‘he 

equities^  On  the  other  hand  a  ^  sense 

speech  by  the  Chancellor  about  a  its  potentials. 

fortnight  ago  stuck  very  closely  - - - 

to  the  Cobbold  text  and  it  would  ^eriousne.ss  of  the  current  - 

seem  that  the  authorities  are|y'®''^*  ”  Conodo-UtSm 

quite  aware  of  the  inflation  threat [‘  j*  ^  '  repor  earn  (Continued  from  Pace  1) 

.  _ „•  ..  .  Ishort-term  political  connotations  'continued  trom  Page  1) 

and  are  determined  to  nip  it  in  .  j  .  .■  i - - — • 

(Inin  fhan  was  reali.sed  at  the  time., 

K.  W.  Matheson  ^  B  did  not,  however,  prove  effec-  remote  alternative  is  that 

il  and  K  VV  Matheson  Ed-  ^  political  document,  asi  fhe  United  States 

y  elected  directors  of  Fra^r  SuDOOftS  elections[;"'«ht  he  'moving  closer  t^ 

UtiJ»  OUpporio  showed  form  of  economic  union  as  a  pre- 

ident.  finance,  and  director  of  (Continued  from  Page  U  if  ac  «,«  saia  ai  fh«.  nntspi  hm'uary  to  joining  in  expansion 

any.  He  is  al.so  a  director  of  - - - a  J"'  T ‘.u '1"^  common  market  principles 

[)th(’r  companies.  B  also  would  contribute  toward  sees  things  much  the  across  the  Atlantic. 

resident,  ^■"aser  Cornpanies,  the  development  of  a  power  plant  -k  !i  #u  recen  yj  ^  possibility  has  been 

ie  Bar  of  New  Brunswick  and  ,  a  .  u  u  t.  _  . . .  described  them  in  his  senes  ofl. „  a  u  ,  ,7  . 

Eraser  organization  since  1933.  expected  to  be  built  in  future  a‘  ^e  said  that  l.  d  scussed  but  the  gener^ 

- - Canada  s  second  nuclear  research;  '  ff  '  1  isp^uency  has  been  to  lay  it  aside 

first  step,  or  at  least  a  signal,  in  center  on  the  Winnipeg  River  in!  f  I “’c  grounds  that  neither  coun* 

the  direction  of  caution.”  If  it  Manitoba.  try  is  yet  ready  to  take  sucH 

were  possible  for  him  to  speak  -  nruil'  lu-  d„_i.  „f  ^  ®‘cp. 


the  t)ud  in  good  time. 

U.S.  Supports 

(Continued  from  Page  U 


solutions.  In  fact,  they  differ  | 
widely.  | 

Where  the  Bank  of  Canada' 
governor  would  cut  the  frills  outj 
of  our  current  activities  until  we 
can  earn  the  money  to  pay  for 
them,  thus  restoring  soundness! 


North  Shore  pm-ts  on  the  St.  Law-  tee.  J_  A.  Potts,  E.  A.  D.  Holmes  tional  sum  of  $8,249,692  was  set  at  Welland,  Ont.,  and  Beauhar- American  interest  rates  havejbas  elapsed  already.  II  is  theitg  jaHar  soundness  which 

fence  River.  He  also  referred  to  and  G.  V  S.  Pepperell,  chair-  aside  for  future  payments  to  pol-  nois,  Que.,  it  is  announced  byifallen  below  our  own  and  the  ex-l'ast  thing  that  Premier  .Manningijjj  la  l,p  assumed  merely  be- 
overseas  sailings  to  Quebec  and,  I  man,  legislative  committee,  F.  G.  ipvhnlHers  r,  i  u  j  ••  ‘anen  oeiow  our  o»n  ana  me  ex  »  is  not  to  oe  assumea  mcreiy  ne 

when  possible,  to  Three  Rivers. :  Favager.  \lnrtalitv  exoprience  for  1959  ^'  president.  Vernal  argument  no  longer  ap- of  Alberta  wants,  but  the  Cal- pguse  it  carries  a  near-5'/r  pre- 

TT _ I _ _  u-  _ 1  1 _ I  Mortality  experience  lOr  ».  _  -vrmncirtn  n.m  in/il,,a»  u..*  ii,»  _ _ _ _ 1  aaru  hriof  fnnk  rtirprt  issiip  wifhL-: _ >  _ /- _ i _ 


Underwriters,  he  said,  must  bear!  -  ^.g^  favorable  and  was,  in  ^ 

in  mind  the  possible  ™P'-fctabil-: .  |  •  j  al  fgg^^  one  of  the  best  ever  record-  s‘alIatioi 

ity  of  carrying  out  salvage  ope-  MlUminiUUl  HltUd  company.  During  the  hearth  e 

rations  until  after  ‘he  Spring  .  ^  .  jv  I  year  death  benefits  amounting  to  har'noi.s 

break-up,  also  the  additional  |n  LOtlTraCT  UCai  $4,000,000  were  paid,  and  “jes  at 

costs  involved  if  salvage  opera-,  -  fjgugg  gp  ^ore  than  ‘he  pre- 

tions  could  be  performed  (^herl  jgjgj  announcement  has  been  11  per  cent  from  the  previous 

factors  -to  be  considered  j  t.  Aluminium  Limited  of  year,  most  of  the  increase  is  due  furnace, 

he  comparative  ack  of  naviga- made  by  Aluminium  Limited  amounts  of  — 


tional  aids  in  Winter  and  the  risk: Canada  and  Aluminum  Company! 


was  very  favorable  and  was,  in  expansion  will  include  in-! plies,  but  the  governor  did  not  gary  brief  took  direct  issue  withjmjgm),  economist  Gordon  is[|| 

fact,  one  of  the  best  ever  record- sfallation  of  a  new  rotating- mention  this  point.  His  only  hint  the  premier’s  previous  conten-jmgrg  concerned  with  the  extern-  ^ 
ed  by  the  company.  During  the  hearth  electric  furnaiie  at  Beau-  about  the  future  was  that  a  care-  tion  that  the  province  has  abso-.g]  exchange  value,  a  value  which  m 

year  death  benefits  amounting  to  harnoi.s  ^d  construction  of  facil-  fg|  ^atch  would  have  to  be  kept  lute  control  over  wellhead  gas  he  would  slice.  il 

Sil°e"this'fi^u‘l?’iru'jfr^oi-Mh32  the%?e-bS  carbolTStrodcs  months  and  that  prices.  This  power,  the  province,;  where  Coyne  would  like  to  put 'I 

11  oer  cent  from  the  previous  required  in  the  operation  of  the  “further  restraining  measures”  argues,  was  conferred  along  with  j  more  real  internal  values  back  ■ 

year^,  most  of  the  increase  is  due  furnace.  would  be  necessary.  control  of  the  natural  resources; into  the  dollar.  Gordon  would  ■ 

to  the  much  larger  amounts  of  His  speech  brushed  aside  thejgcu^rally  when  this  was  return- 'devalue  it  externally  by  govern-, » 

insurance  exposed  to  risk.  Cina0l1  ^'‘y  Argument  that  Bank  Rate  ed  to  the  provinces  under  the  ment  fiat  or  action.  ^ 

Policy  reserves  at  the  end  of  Ulilgcll  •  «  •  would  fall  with  any  decline  in  Bennett  Government.  |  The  clumsiness  with  which 

the  year  *^-^^’e^^ccss  0^  (Continued  from  Page  1'  overseas  interest  rates.  Instead,  A  symptom  of  the  feeling  of  some  of  our  economic  problems 

rpmiir^"bv^the  De- - he  Concentrated  on  bank  ad- frustration  that  this  and  other  are  handled  these  days  does  not  M 


One  of  New  York’s  finer 
hotels  —  in  exclusive 
Washington  Square. 
Spacious  single  rooms 
from  *10  daily.  With  air- 
conditioning  from  *12-*14. 
Lavish  2  and  3  room  apts. 
with  serving  pantries. 
Substantial  savings  by  the 
month  or  on  lease. 

N.  Schcinman.  Managing  Director 

GR  3-6400 


f  ■  J  •  11  .  .u  I  ...  insurance  exposed  to  risk, 

of  ice  damage,  especially  to  those  of  America  (Alcoa)  that  the  two  policy  reserves  at  the  end  of 
vessels  not  reinforced  for  navi-  companies  have  reached  an  ygg^  totalled  $147  532,742,  a 
gatitin  in  ice.  ,  , .  agreement  whereby  approximate-  {j-gre  considerably  in ’excess’  of 

Salvage  equipment  which  was  ly  59,000  tons  of  aluminum  under  u,®  amount  required  by  the  De- 


Gingell . . . 


(Continued  from  Page  D 


suitable  for  dealing  with  the  type  contract  for  delivery  over  ‘he  gj.|j^ggl  of  Insurance.  A  surplus  Ia‘Pr:  “We  felt  that  on  balance,  vances,  hire  purchase  and  the  delays  has  caused  among  the  augur  well  for  any  official  at- 
of  vessels  using  the  old  canai  two  years  1960  and  1961  by  of  almost  $2,000,000  reflects  the  the  domestic  scene  called  for  alstock  Market.  An  investment  companies  was  the  application  I  tempt  to  cut  the  dollar’s  ex¬ 
system  is  inadequate  when  deal- 1  Canadian  producer  to  the  U.S.  comoany’s  very  favorable  exper- - — - - - 

ing  with  larger  vessels  of  greater; company  will  be  cancelled  in  :  ^  ^  g^^er  three  main  factors 
capacity.  The  salvage  companies | consideration  of  payment  by  affectine  its  operations'  interest, 
are  doing  their  utmost  to  im-  Alcoa  in  1960  of  a  fee  of  approxi-  and  oYnpn.;p  1 

prove  their  equipment,  but  suchimately  $9  million.  - ^ l - : - 1 

huge  capital  expenditures  are  in-l  The  cancelled  quantity  repre-  g,jgg|  jq  cent  of  the! 

•  total  600,000  tons  which  was 
I  originally  contracted  for  by 
I  I  Alcoa  in  1953. 

I  I  Alcoa  is  completing  new  smel- 

I  Iter  facilities  in  the  United  States, 

I  the  output  of  which  will  augment 

^  OUR  SERVICES  :‘b3‘  company’s  available  sup- 

1  INCLUDE;  '  Aluminium  Limited  states  that, 

17  i  •  •  I  in  view  of  its  current  prospects, 

*  SAVINGS  ACCOUNTS  the  company’s  recently-announc- 

"  I  ed  production  schedule  of  675,000 

1  I  •  •  I  TRAVELLERS’  CHEQUES  tons  of  aluminum  from  its  Cana- 

llflTI  KlTi^  service  I  tbso  smelters  in  1960  remains 

^  I  PERSONAL  CHEQUING  ACCOUNTS  unchanged. 


Enterprising 
banking  service 
aids  the  growth 
of  Canadian 
business 


I  LETTERS  OF  CREDIT 

I  CURRENT  ACCOUNTS 

I  BANKING  BY  MAIL 

j  FOREIGN  REMITTANCES 

j  SAFETY  DEPOSIT  BOXES 

!  MONEY  ORDERS 


IVertol  Accepts 
Boeing  Offer 


THE  CANADIAN 
BANK  OF  COMMERCE 

MORE  THAN  800  BRANCHCS  ACROSS  CANADA 

Branches  outside  Canada:  London,  England;  New  York;  San  Francisco; 

Los  Angeles;  Seattle;  Portland,  Oregon;  Kingston,  Port  Antonio,  Ocho  Rios 

and  Half  Way  Tree,  Jamaica;  Port  of  Spain,  St.  James  and 

San  Fernando,  Trinidad;  Bridgetown,  Barbados;  Nassau,  Bahamas. 

Resident  Representatives ;  Chicago,  Illinois  and  Dallas,  Texas. 

European  Representative:  Zurich,  Switzerland. 

Banking  Correspondents:  Throughout  the  World.  g.,o' 


i  Shareholders  of  Vertol  Aircraft 
Corp.  have  approved  the  plan  for 
the  acquisition  of  Vertol  by 
Boeing  Airplane  Company.  Of 
[the  547,512  shares  of  stock  voted, 
543,121,  or  99.2  percent,  were 
voted  in  favor  of  the  acquisition. 

The  acquisition  is  scheduled  to 
become  effective  (mi  March  31. 
At  that  time,  the  company  will 
i  become  the  Vertol  Division  of 
Boeing  and  will  continue  its  oper- 
lations  under  the  present  man- 
iagement  and  at  its  present  loca¬ 
tion  under  the  terms  of  the  plan. 
Vertol  shareholders  will  be  issued 
two  shares  of  Boeing  for  three 
shares  of  Vertol. 


I  STEINBERG’S  LTD. 

{  Steinberg’s  Limited  advises  that  a 
I  further  800  class  "A”  shares  have  been 
I  issued  upon  exercise  of  options  granted 
to  certain  senior  employees  of  the  com- 
ipany;  bringing  the  outstanding  capital 
[to  1,279,021  class  ‘*A’*  shares. 


ADMINISTRATION 
AND  TRUST 


A  A  ^  1^ 


m 


SUMMARY  OF  THE 
57th  ANNUAL  REPORT 


a  10  minute  meeting?... 


BOARD  OF  DIRECTORS 
Choirmon  of  the  Boord; 

The  Hon.  f.  t.  Pofenaude,  Q.C.,  P.C. 
President: 

Joseph  Simard,  D.Sc.,  0.6. f. 
President  of  the  Executive  Comnutfee; 
The  Hon.  J.  A.  Brillant,  C.B.E.,  M.t.C. 
Vice-Presidents; 

The  Hon.  Wilfrid  Gagnon,  C.B.E. 

Eugene  Poirier,  N.P.,  D.U.M. 
Polland  Prefontaine,  C.E.,  D.Sc. 

Directors: 

The  Hon.  Edouard  Asselin,  Q.C.,  M.L  C. 
The  Hon.  Paul  Henri  Boufford,  Q  C. 
Senator 

Jacques  Brillont,  B.A.,  L.Sc.Pol.  et  Soc. 
J.  H.  Chretien,  B.A.,  tt.t. 

Henri  de  Cozes 
J.  Emile  Fortier,  M.D. 

The  Hon.  Col.  Raoul  O.  Crothe,  M.L  C. 
Bernard  Lechartier,  Ch.  L.H. 

The  Hon.  Ceroid  Martineav,  M.L.C, 
Arthur  Simard,  advocate 
J,  Edouard  Simard,  D.Sc.C. 
Lavery  Sirois,  N.P. 

Generol  Manager: 

J.  H.  Chretien,  B.A.,  U.l. 
Assistant  General  Manager: 

Henri  de  Cozes 
Secretory^Treasurert 
Jacques  St.  Aubin 


A  copy  of  the  Annual  RepoH 
will  be  supplied 
•A  roquetf. 


1,085,276 


OPERATING  PROFITS.. 


'EARNED  PER  SHARE., 


UNDIVIDED  PROFITS.. 


123,834  126,856 


CAPITAL  AND  SURPLUS .  3,846,755  2,667,181 

deposits .  15,327,813  15,894,923 

LIQUID  assets .  15,720,514  16,207,626 

estates,  trusts,  Etc .  262,345,561  242,863,914 

TOTAL  assets .  281,874,685  261,747,514 

*1939  —  on  60,000  shores 
1958  -en  47,750  shores 


10  St.  Jam«s  St.  W«tt,  Montreal 

QUEBEC  •  CHICOUTIMI  •  OTTAWA  •  WINNIPEG 
REGINA  •  EDMONTON  •  VANCOUVER 


Sounds  incredible.  Certainly  it  took  the 
office  help  by  surprise  but  facts  are  facts 
— the  BIG  meeting  lasted  just  ten  minutes! 

They’d  been  pointing  to  this  meeting  for 
weeks .  .  .  the  hair-down  fight  when  they’d 
decide  who  was  going  to  get  the  contract. 
But  what  an  anti-climax  when  all  members 
came  to  the  battleground  with  the  same 
company  in  mind. 


It’s  happened!  And  it  will  happen  again 
...  as  more  and  more  decision-making 
executives  discover  that  the  Canada  Iron 
Group  of  II  companies  has  the  instinctive 
reliability  that  guarantees  a  job  well  done. 

THE  CANADA  IRON  GROUP-an 

entirely  Canadian  family  of  manufacturing 
and  distributing  companies  with  sales  offices, 
warehouses  and  19  plants  in  major  Canadian 
centres  from  coast  to  coast. 


Ccutc&dla  Iron 

foo.n.d.r'ie  s,  li  nn  1 1,  e  ci 
HEAD  OFFICE:  921  SUN  LIFE  BUILDING,  MONTREAL,  QUE. 


TESTAMENTARY  EXECUTORS  AND  TRUSTEES 


CANADA  IRON  FOUNDRIES,  LIMITED 
DOMINION  STRUCTURAL  STEEL  LIMITED 
C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL  STEEL  LTD. 

WESTERN  BRIDGE  AND  STEEL  FABRICATORS  LYO. 
PRESSURE  PIPE  LIMITED 
TAMPER  LIMITED 

RAILWAY  &  POWER  ENGINEERING  CORPORATION, 
LIMITED 

PAPER  MACHINERY  LIMITED 

PAPER  MILL  EQUIPMENT  LIMITED 

C.  M.  LOVSTED  &  COMPANY  (CANADA)  LIMITED 


STRUCTURAL  STEEL  MACHINERY  ELECTRIC  MOTORS  TRACK  AAAINTENANCE  EQUIPMENT  CAST  IRON  PIPE  CONCRETE  PRESSURE  PIPE 


Ct2t 


